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Decision Consent granted
Section 12(b) Overseas Investment Act 2005
Section 13(1)(a) Overseas Investment Act 2005

Decision Date 13 March 2009

Investment CONFIDENTIAL

Asset Value CONFIDENTIAL

Applicant CONFIDENTIAL
Netherlands (100.0%)

Vendor CONFIDENTIAL

Australia (80.0%), Various (20.0%)

Background CONFIDENTIAL

The overseas investment transaction has satisfied the criteria in sections 16 and 18 of
the Overseas Investment Act 2005. The 'benefit to New Zealand' criterion was
satisfied by particular reference to the following factors:

o Overseas Investment Act 2005
- 17(2)(b) - Indigenous Vegetation/Fauna
- 17(2)(c) - Trout, salmon, wildlife and game
- 17(2)(e) - Walking Access

o Overseas Investment Regulations 2005
— 28(c) - Affect image, trade or international relations
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