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14. 

a) 

b) 

c) 

d) 

15. The shares in the Applicant are held:

a) 50% by OTPP Holdco (a wholly-owned subsidiary of OTPP); and

b) 50% by NZSF Healthcare (a wholly-owned subsidiary of Guardians).

16. The Proposed Transaction constitutes an investment in "Significant Business Assets" for the

purposes of the Act.

17. The Applicant is a newly incorporated company so it has no pre-existing relationship with the

Target or any direct or indirect interest in its business or assets.

18. Neither OTPP nor the Guardians has any pre-existing relationship with the Target or any

direct or indirect interest in its business or assets.

19. The Applicant considers the Proposed Transaction an opportunity to invest in, and continue

growing, APHG NZ's pathology services and facilities in New Zealand. The Applicant's

intention is to support APHG NZ's people to continue delivering the best possible pathology

services to DHBs and patients, in a cost efficient manner. Historically, having been a smaller

business unit inside a larger foreign healthcare provider, APHG NZ did not have the capital

available to pursue attractive growth initiatives.

Consultation with Government departmentls 

20. OTPP has not consulted with any government department/s about the Proposed Transaction.

21. The Guardians, as an autonomous crown entity, has had the following interactions:

a) DHB meetings with Auckland, Southern and Christchurch;

b) notification of the Proposed Transaction to the Minister of Finance's office and

Treasury's institutional investment team (the proposed transaction was also noted in a

quarterly report to the Minister of Finance); and

c) the Guardians also engaged external advisors who undertook due diligence work on the

Guardians' behalf, and looked at the political reform agenda for health. They interviewed

a range of elected representatives, politicians and officials as part of their report.

Consideration and Financing 

Required Content: 

Provide details of the consideration and financing for the transaction. For international 

transactions, also state the consideration or asset value for the New Zealand assets. 
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