
Exemption from the farm land offer criterion 

Read this decision carefully - you must comply with all the conditions. If you do not, we may 
revoke your exemption. 

Decision 

Case: 202300588 

1. Decision Date: 15 December 2023

2. Duration of the Exemption

This Exemption expires on 15 December 2028.

3. Interpretation

(1) In this notice, unless the context otherwise requires—

Act means the Overseas Investment Act 2005.
Exemption means the exemption in paragraph 4.
Exemption Holders means Helios Energy Hold LP and its wholly owned subsidiaries, the NZ
Naseby Nominee (a 100% New Zealand person/entity leasing to the Applicant for the purpose of
a solar farm) and .
Land means the land as described in the table in Appendix 1.
LINZ means Toitū Te Whenua Land Information New Zealand.
Qualifying Interest means a leasehold or freehold interest in the Land being acquired exclusively
or nearly exclusively for operating a solar farm for electricity generation.
Qualifying Transaction means the acquisition of a Qualifying Interest by an Exemption Holder.
Regulations means the Overseas Investment Regulations 2005.

(2) Any term or expression that is defined in the Act or the Regulations and used, but not defined, in
this Exemption has the same meaning as in the Act or the Regulations (as the case may be).

4. Exemption from farm land offer criterion

The requirement in section 16(1)(f) of the Act does not apply in respect of an application for 
consent under the Act for a Qualifying Transaction decided on or before 15 December 2028. 

5. Conditions of the Exemption

(1) If requested in writing by LINZ, the Exemption Holder must provide a written report within 20
working days (or such other timeframe as specified) on any matter relating to its compliance with:

(a) the representations and plans made or submitted in support of the application for the
Exemption; or

(b) the conditions of the Exemption.

6. Amendment or revocation of the Exemption

The Exemption and conditions of the Exemption may at any time be amended or revoked by LINZ.

s9(2)(b)(ii) of the OIA 1982



7. Sanctions

The Act provides for civil and criminal sanctions for breaching the Act, failing to comply with conditions 
of exemption and failing to provide information required by LINZ. LINZ has an obligation to investigate 
and act upon alleged and suspected breaches of the Act. 

8. Reasons for Exemption

The purpose of the requirement to advertise farm land is to give New Zealanders an opportunity to 
acquire farm land in the open market. 

An exemption from this requirement may be granted if the decision maker considers that the overseas 
investment need not meet this requirement by reason of the circumstances relating to the particular 
overseas investment or section 12 interest or the nature of the land to which the section 12 interest 
relates. 

An exemption may only be granted if there are circumstances that mean that it is necessary, appropriate, 
or desirable to provide an exemption, and the extent of the exemption is not broader than is reasonably 
necessary to address those circumstances. 

The Exemption Holders intend to develop solar farms on the Land and have sought an exemption from 
the requirement for farm land to be advertised. 

In this case, an exemption is appropriate and desirable as: 

a. there are circumstances that make advertising less appropriate for solar farm developments than
for other developments

• there is often a need to proactively approach existing property owners due to the very
specific land requirements needed for a solar farm (the existing property owners may have
no general desire to lease or sell their land to a third party);

• until feasibility studies are undertaken, it is often unclear what land will be suitable for solar
farm purposes and therefore what land will need to be advertised; and

• investors are likely to face uncertainty and risk which may discourage investments if they are
forced to undertake extensive feasibility studies without first obtaining a right to acquire the
land needed for their proposed solar farm (there would be nothing preventing the existing
property owners from selling or leasing their land to a third party, including the investors’
competitors);

b. the Exemption is consistent with the principle that overseas investment should benefit New Zealand,
noting the high importance the Government places on renewable energy; and

c. in some cases, the Land will be used for both solar purposes and grazing.

The relevant Ministers consider that the extent of the Exemption is not broader than is reasonably 
necessary as it is limited to specific properties and acquisitions for the purpose of developing solar farms 
and only applies for a limited period of time. 



APPENDIX 1 – LAND 



Project 2 has been withheld under section 9(2)(b)(ii) of the Official Information Act 1982 



Project 4: Greytown Solar Project (Special Purpose Entity= Helios WGN Op LP) 

Withheld under section 9(2)(b)(ii) of the Official Information Act 1982 



Project 5: Naseby Solar Project (Special Purpose Entity= Helios OTA Op LP)  

Interest to be  Address Legal Description Hectares Vendor Sensitivities Current use 
acquired 

Freehold 48 Ranfurlv Naseby Road, Section 23 Bk)ck VI Naseby 439.7264 Geoffrey Andrew Shaw, Lauren Patricia Non-urban land that Sheep and beef 

(NZ Naseby Nominee 
Ranfurly, Central Otago, Survey District, hectares Shaw and Polson Hi99s Nominees {2011) exceeds 5 hectares. i;irazin9 
being the land comprised in more or Limited (as trustees of the G&L Shaw 

(associate)) Records of Title: Section 3 and Section 10 less Family Trust) Two parcels, being Section 3 
Block XIX Maniototo Survey Block XIX Maniototo Survey 

OTlOB/1337, District, �= District and Section 33 Block 
Leasehold OT13D/517 and 

Section 33 Bklck II Geoffrey Andrew Shaw 
XIX Maniototo Survey 

OT13D/516 District and Section 3, which 
(Helios OTP Op LP) Maniototo Survey District Lauren Patricia Shaw both exceed the area 

Bradley Andrew Shaw threshold of 0.4 hectares, 
adjoins two parcels of land 
held for conservation 
purposes under the 

All New Zealand citizens. Conservation Act 1987, and 
both conservation land 
exceeds 0.4 hectares in 
area. 

Leasehold Ranfurly Naseby Road, Section 2 Block XIX 230.9490 Glenspec Holdings Limited Non-urban land that Sheep and beef 
Ranfurly, Central Otago, Maniototo Survey District, hectares 

�= 
exceeds 5 hectares. grazin9 

being the land comprised in more or 
Records of Title: Section 5 and Section 9 less Donna Ann Smith and 

XIX Maniototo Survey Philip Thomas Smith 
OT9C/619 and District Maniototo 
OT9C/187 Note: The Shareholders of Glenspec 

Holdings Limited are the trustees of the 
Philip and Donna Smith Family Trust. 

�= 
CM Law Trustees (Ranfurly) Limited 
Ben Smith 
Donna Ann Smith 
Philip Thomas Smith 

� 
Philip ThomM Sll"Uth ,and OOl'Wl,1 Ann 
Sm1U"I 
lhe children of Phlllltp •nd Dclinni; 
)HSG Anr'I Sffl1th. Ben_pm,n ThO�S 
Sl'l'IIU"I IIJ"ld OOuQ\H W11aaM SMith 
AnyW51-fo,1I,•-• 

I of 0t1e or mOfe of dle cMdre-n (no 
11.ld'I trust a.t'1"9ntlv at u:tttenct1) 
The g�nddltldren of Plwl p ,1nd Donn• 
(no o�ndctu�t"f'n o\t u.s PWtt.) 
vai.nt Ellubtfli Ann.a $midi (l'h,hp�s 
,,,_,) 

All New Zt.al� C1llltnS� 

Total httU11 res 670.675.4 



ATTACHMENT 2 - OWNERSHIP STRUCTURE OF THE APPLICANT 

United States of America 

Helios Enercv Capital, LLC 

He� fnero-Hold GP Limited-�hareho1ding 33-33'¼ 
He� fnerC)' Hold lP-\lnb 7352'¼ 

H.UO. EM,ay Hold 6P Umihltl 

Helios Investment US, LLC 

� E.ne� Hold GPlimited-:.hareho-ldi.ng 3B� 
Hefiots Enerr, Hold lP-uniu 22.44-.ii 

H.UO. EM,ay Hold LP 

New Zealand 

Jason McDonald 

Hc!io:. fner;y Hold GP Limited -ffiateholding n.n" 
Hclio:. fner;y Hold LP-uniu4.04,,i; 

Helios Energy MidCo Limited 

Helios Energy Limited 

Special purpose group of entities per �ar Energy Project 

lntelesls in lanl reganlngfive Solar Enelgyl'Rljeds located at £dtlealmlle, -� Greyluwn anti NasdJy 



ATTACHMENT 3 – AERIAL PHOTOS OF THE PROPERTIES 

Solar Farm Project #1: Edgecumbe (Properties 1 and 2) 

Solar Farm Project #2: 

Withheld under section 9(2)(b)(ii) of the Official Information Act 1982



Solar Farm Project #3: Ongaonga (Properties 5, 6 and 7) 

Solar Farm Project #4: Greytown (Property 8) 

Withheld under section 9(2)(b)(ii) of the Official Information Act 1982



Solar Farm Project #5: Naseby (Properties 9 and 10) 




