From:

Sent: Wednesday, 13 November 2013 4 15 p.m.

To: : - *Edirisuriya, Pavanie' :

Subject: RE: China Mengniu Dairy Company Limited - Appllcatlon 201320039 [DLANZ— :
T " CLIENT.FID112020] _ ,

Many thanks Pav,

" Kind regards,

Senior Solicitor
" Overseas Investment Office

' -
ES

Wellmgton Office,. Level 7, Radio New Zealand House, 155 The Telrace 7 ,
PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110 ,} W 5

W www.linz:dovt.nz | www. landonlme govt nz | data. Imz qovi. n;

g Land Infarmation
New Tealand
) it ie whenwa )

- From: Edirisuriya, Pavanie [mailto:Pavanie.Edirisuriy

Se'rm Hiiiesdairl 13 November 2013 4:12 p.m.
To: _ _ »
Cc: Thomson, Martin; Ong, Mlchelle i r\’ g
-Subject: China Mengnlu Dalry Company LT nitee

Hi- . a . :T" @
' ' [»‘ Yoy

As discussed, Mengnlu has now co _ﬂg th‘e sell down of its interest in "Yashili to the public as contemplated in
paragraph 42 of the appllcatl n. ﬁL]r "*of the sell down was to meet public float requirements of the HK Stock

005
Exchange. The sell down X es E"wn’é Mengniu International Company Limited (Holding Company as
referred to in the appllcatlon) ig 34 guis'interest of 89.82% in Yashili International Holdings Ltd to 76.58%. Please
a’ﬁ1 as well as the HK Stock Exchange announcement relating to the sell

see attached an updatet »struct

down. - %
X .f%%

: 4 f| i shlar‘es were sold by China Mengniu International Company Limited. The shares were

gt

’ | Number of Yashili Shares
Wlauntlus) Pte Ltd ' 220,225,000 ° '
177,410,389

rofifst 13,000,000

Lead Rlch‘lhie“'?ﬁatlonal Limited - 24,500,000 -

Wincon Capital.Investment erlted . - 136,000,000 -

Aggregate Total | 471,135, 389

" Further defails relating to the sell down (mcludmg the % acqunred by each of the above purchasers) are contalned in-
the attached announcement ,

. Please let me know if you requrre any further mformatlon in relation to the above. As mentioned, we are waiting ta
hear from Mengniu in relation to the OlO’s queries of 1 Navember 2013. We will come back to you soon..

Kind regards
Ref #132114 - Ly



Pav
. Pavanie Edirisuriya

Senior Solicitor Lo,

T+64 9 300 3838
F+64 9303 2311
. Epavanie.gdirisuriva@dlapf.com

DLA Phillips Fox
http://www.dlapf.com

DLA Phillips Fox is a member of DLA Piper Group, an.alliance of independent legal practices. '
Please consider ttie environment before printing this email. : S

DLA Phillips Fox notice --This email, including-any attachments, i.,s:-cor)ﬁﬁ
and/or legally-privileged material and/or personal information. If yor eae]
immediately by return email and then delete this email and youiirepSas
‘aniy of the information this email contains. There is no warrafy thag !
a private communication, it does not represent the views of D] A

by itself, or on behalf of its clients, waive any legal profeskiondl

S,

it 1 errot, please let us know
st not use, copy or disclose

; Fox. DLA. Phillips Fox does not -

=,

Pyilegt that may exist in the content of ~

this email. . R .

Ref #132114 . C,



Fro'm: Edirisuriya, Pavanie %Pavanie.Edjrisuriya@dlapf.com'> ' '

Sent: : S esday, 13 November 2013 412pm.
To: : : . o
Cc: omson, Martin; Ong, Mlchelle

. China Mengniu Dairy Company lelted Apphcatlon 201320039 [DLA_ Z-
CLIENT FID1120201 k

- Subject:

Attachments:

o
'mplated in-

As dlscussed Mengnlu has now completed the- sell down of lts interest in Yashili to the . i
: ] _Softhe HK Stock

acqmred by the followmg

‘| Name of Purchaser-

| Dunearn Investments (Mauritius) Pte Ltd
.VITEL Group Limited

Diverse Profits Limited .

Lead Rich International Limited -~ =~~~ 0 OQ.M

‘Wincon Capital Investment Limited “&QO%OOQ
Aggregate Total ik . s§ ;&71?’1@389 :

N . :
Further detalls relating to the sell down (mc?%’vL u‘sa'équrred by each of the above purchasers) are contalned in

the attached announcement N

<.

formatlon in relation to the above. As mentroned wé are waiting to

. f%
Please let me know if you require aﬁymfu ﬁﬁ
] s of 1 November 2013. We will come back to you soon:

hear from Mengniu in relatlon to the Qt?(?,

Kind regards.
Pav '

. Pavanie Edmsunya
o Senlor Solicitor !

F+6493032 4 G

DLA Phillips Fox .
http://www.dlapf, com

- DLA Phillips Fox is a member of DLA Piper Group, an alllance of mdependent legal practlces.
. Please consider the environment before pnntlng this email. .

Ref #132114



. DLA Phillips Fox notice - This email, including any attachments, is confidential. It may contain copyright-
and/or legally privileged material and/or personal information. If you received it in error; please let us know
‘immediately by return email and then delete this email and your reply. You must not use, copy or disclose
any of the information this emiail contains. There is no warranty that this email is error or virus-free. If this is
a private communication, it does not represent the views of DLA Phillips Fox. DLA Phillips Fox doesnot =
by itself, or on behalf of its clients, waive any. legal professional privilege that may exist in the content of -

this email.”

Ref #132114 . - | 2



Yashili'é ownerShip structure diagram following complefidn of sell down

China Mengniu - - Zhang International Minority
Dairy Company | Investment Ltd. shareholders

Limited

88.82% . 11.13%

i 4

¢  Public
Shareholders

23.42%

Vashili International.
Holdings Ltd.

.Ref #132817849; 1



. howsoever arising fromt or in rellance upon the whole or any part of the contents of z‘hz Jjoint
announcenient. k

. or offer to acqulre, purchase or subscrzbe Jor securities of Yashili.

: Float Percentage

* . Hong Kong Exchanges and C"learirig Limited and The Stock Exchanée of Hong Kong Limited

take no responsibility for the contents of this joint announcement, make no representation as
to its accuracy or completeness and expressly disclaims any liahility whatsoever for any loss

This ]oznt announcement is for information purposes -only and does not constztute a

L,

Chma Mengniu Dairy Company Limited Yashili Intern at onalbYe
PESSAEERAT | fmﬁyﬁkf
(Incorporated in the Cayman Islands with ‘ ' ¥, .'
limited liability) ) B < LI
“(Stock Code: 2319) ' S S(StockcCode: 1230)

China Mengnlu International Company lelted =
-(Incorporated in the British Virgin Islands wn‘h _
ltmlted Imbtltty) :

s;%UBs

’ %&v., today, November 11, 2013, Chlna Mengniu Internat1ona1 entered
‘sé agreements with each of the Purchasels pu1suant to which Chlna

resumptlon of trading of the Yashili, Share Wthh shall take effect from 9:00 a.m. on the |
date of this joint announcement. Upon the Sales becomirnig unconditional, Yashili confiims
- that its public float will be rest01ed to the level above thie Prescubed Minimum, Pubhc

*  For the purpose of identt:ﬁcation only

Ref #132114
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Upon complet1on of the Sales, China Mengnlu International will hold 2,725, 612 556
Yashili Shares, representmg approximately 76.58% of the existing issued share capital of
“Yashili and as a result, the public float of Yashili will be restored to the level above thie

Prescrlbed Minimum Public Float Percentage.

RESUMPTION OF TRADIN G OF THE YASHILI SHARES

_An apphcatlon has been made by Yashili to the ‘Stock Exchange for resumptigiof trag
in the Yashili Shares oh the Stock Exchange with effect from 9:00 a. m%to day ke

11, 2013.

/ ‘g'niu Dairy”) -

Ltd (“Yashlll”), China Mengnlu Dairy Company Limited (thc ) Yl
} y Internatlonal”)

. and Chlna Mengniu Internatlonal Company Limited (the tl_

(3) Waiver of Pubhc Float Requlrement 4) SuspenSl ;

D1rectors and (6) Change of Members of Audit o__ a{"’ fhnnouncemént”) and

AN engniu Dairy and China

.1, 203, Ch1na Mcngmu Intc1nat10na1 entered 1nto
\ "': Dunearn Investments (Mauritius) Pte Ltd, VITEL

% Rich International Limited and Wincon Capital
% and together, the “Purchasers™) (each, a “Sale

H' gether the-“Sale and Purchase Agreements”) pursuant

*- sale and purchase ag1cements wighteds
- Group L1m1ted D1verse Profits Lm;%

73 5

purchase in aggreggt

“Sale Shares”) at* ‘ ', .50 per Yashili Share (each, a “Sale” and together the ‘

Md Purchase Agreements constitutes a legal, valid and binding’

obllgatlon of CH%&;%\Me BSiiu International and the relevant Purchaser. The Sales shall

. become uncondrt ng :‘stmnredlately after the resumption of trading of the Yashili Shares

.‘From 9:00 a.m..on the date of this joint announcement. Immedlatcly

after the" s‘

on-Sell 4 Sale Sha1es The aggregate purchase pr1cc for all the Sale Shares shall

be ,862. The Sales shall be completed at the same time in-order to ensure the
1 %Y ashili will be restored to the level above the Prescribed Minimum Public Float

QLEEDT MI pon the Sales becoming unconditional, Yashili confirms that its public ﬂoat will ’
beT -»; ere to the level above the Prescribed Mmlmum Public Float Percentage. - -

" Ref #132114 ' . ST
. . . \



Dunearn Investments (Mauritius) Pte Ltd is an indirect wholly-owned subsidiary of Singapore-
based investment company Temasek. VITEL Group Limited is a company incorporated in
the Britlsh. Virgin Islands, which is indirectly and wholly-owned by Hopu fund, one of the
leadlng pnvate equity flrms focuslng on Chlna related 1nvestment opportun1t1es rse :

Bk,
|

owned by individual investors, all of whom are 1ndependent from. and not connecte i'
other.

To the best -of the knowledge of China Mengniu Dairy, China Menght, .-
Yashili, none of the Purchasers 1s a connected person ‘(as such te1m is- ,'
Rules) of Yashili. - . o

SALE AND PURCHASE AGREEMENTS
Date
“November 11, 2013

The Sales

Number of Yashili Shares to be sold by

EH . % . .Chma Mengniu International and purchased
:,;;“‘@; by the relevant Purchaser

220,225,000 -

Dunea1n Investments (Mau, Ltd
VITEL Gloup lelj;edl‘a »;é 177,410,389
"Diverse Profits ﬁ?m'te 4 © 13,000,000
 Lead Rich Inig} ti‘oﬂai?[amlted | 24,500,000
s 36,000,000 .
471,1'35,389_

Comiqf .-'i'on, of each.of t,he.SaI.es is c'onditienal only upon the simultaneous signing of the Sale
. and Purchase Agreements. Such condition has been fulfilled as at 6:00 a.m. on the date of this '

_ joint announcement.

Ref #132114



Restrictions on the Purchaéers

Each of the Purchasers agrees and undertakes, save with the prior written consent of Yashili,
“not to make any purchase of Yashili Shares which would result in its aggregate Holding
(direct and indirect) in the total issued share capital of Yashili being 10% oi more of Yaghili’s -
‘entire issued share capital at any time, éxcept where (i) such acquisition will #5168
Yashili failing to comply with. the Prescribed Minimum Public Float Percentage; OR ;
acquisition relates to or will result in any general offer to be made by such Puzc
_conjunction with other investors pursuant to the requirements under the k}gm N
Takeovers and Mergers, provided that such undertaking shall not be binding. @It
.upon (a) China Mengniu International ceasing to be a-controlling shareh old3

4

defined in the Listing Rules) of Yashili or (b) such Purchaser ceasing, Q)

© Yashili. . - . ',

Lock-Up |
For a period of 90 days' folloWing November 13, 25‘5 0 n’ the exercise by the
shareholders of China Mengniu International (other t‘ﬁ‘a C Alengniu Dairy) of their right

N
_g,shili Shares, China Mengniu .

" to exchange their shares in China Mengniu Inter'g%;i nto Y .
Wities convertible or exchangeable

International shall not dispose of any Yashili Share:
into Yashili Shares) held by it as at the dateyghst!
- HK$3.50, without the prior consent of the BiiteL

Représentétions and Warranties of the'Ry

cPA o1 Mients, each of the Purchasers ,represéﬁts and
‘g;t%among others: :

. (a) itis not (and will not bggf? 16,48 A_e:sult of the consummation of the relevant Sale) a

eitnis defined in the Listing Rules) of Yashili and it does not

connected person (a¥sub 5
il will be deemed a connected person of Yashili pursuant
tsting Rules as at the date of the relevant Sale and Purchase

have any actual knowIEd:
ESNG Y
to Rule 1 4A].§I’(§!4\-f§’1;;3ﬁ5>
“‘f,‘;\}e;:?’ 0“36;;&‘:' - _ _ .
ﬁi‘mg the acquisition of the felevant Sale Shares directly or indirectly by a
PBES0 )Eﬁlas such term is defined in the Listing Rules) of Yashili; and ’
Fltstomed. to taking instructions from a connected person (as such term is
\the. Listing Rulés) of Yashili in relation to-the acquisition, disposal, voting or

&%3 2 \_"‘,?
P i&&
by U
& _ Xition of securities of Yashili registered in its name or otherwise held by it.

O

" Ref #132114



. Completion

The Sales are to be reported to the Stock Exchange as a crossmg on the Stock Exchange

on November 11, 2013 (the “Trade Date”) and settlement of the Sales shall take pl‘ ce on

_ November 13, 2013. The reporting to the Stock Exchange as a crossing on the Stock Exg iy
is an administrative procedure to ensure the Sales can be reported to and recorded @y

" Exchange. For the avoidance of doubt, if the Trade Date is delayed in the event offg e

cyclone warning signal number 8 or above or a “black” rainstorm warning signal Bef

. force in Hong Kong at any time between 9:00 a.m. and 12:00; then the, dat ;;i" tletent -
. shall take place two business days (as such term is defined in the Lrstln HER), 16 % ing the

new Trade Date.

Termination

During the perlod between' the s1gn1ng of the Sale and® 7
resumption of trading of the Yashili' Shares that is expected ObaR
date of this joint announcement, each of the ‘Purchaserd} a“ SL
Purchase Agreement if or upon, among. other things, 6) ‘
- orders or. otherw1se declares that it-will not granty i3

2% change definitively rules, -
resumptlon of tradlng of .

. on the Stock EXchange s web31te and Yashild -~ AWl
-the Yashili Shares having taken effect iifikaceoraa

ree; ; e“(C) financial, pohtlcal or economic events or

changes in currency exchange. 1‘}’ i._ or @gchange controls which would materially affect Hong
Kong, New York or Lon lg ! prtal markets and would reasonably be expected to result
"in either the t1ansact10n % l ied under the relevant-Sale and Purchase Agreement

j € of performance in accordance with; its terms or China

Agreement becoml‘n 1
m}‘nal i3 oﬁfng unable to consummate the transaction or perform its material

Mengniu Internati
obligations under Sale and Purchase. Agreement

"‘Becoming 1mpractlc -‘111 -'eror 1nexped1ent to proceed, the relevant Sale and Purchase

releV,
@

“’

ational may terminate the 1elevant Sale and Purchase Agreement if. there '
the relevant Pu1chaser of the representations and war1ant1es set out in

" Ref#132114



EFF ECTS ON SHAREHOLDING STRUCTURE OF YASHILI

' Upon complet1on of the Sales, the public float of Yash111 w111 be restored to the level above'
as. at

* " The percentage held by the publtc sharelde b:t,_ be aggr

- USE OF PROCEEDS

" The board of d1rec;o'rs*,ot§§}%;a;
“proceeds from the ales s¥'s

' . including, amongi;%{

the Prescribed M1n1mum Public Float Percentage. The shareholding structure of Yashili
the date of this joint announcement and immediatély after the completlon of the Sale K

. ;‘g’;“

follows:
| - . (i) As at the date of this
‘Holder - joint announcement
- Number of
Yashili Shares % .
. China Mengniu International '3,196,747,945 . 89.82% 2,7336194580 . 76.58%
"~ Dunearn Investments ' SRR M :
. (Mauritius) Pte Ltd 0 6.19% .
- VITEL Group Limited 0 4.98%
" Diverse Profits Limited : ‘ 0" 0.37%
_ Lead Rich Interndtional Limited’ .0 0.69%
- Wincon Capital Investment .
Limited 36,000,000 1.01%
Public Shareh.olders . 362 422277 " 10.18%*
Total . i .00% 3 559 170, 222 100.00% -

egated wzth the pe; centages to be held by

the Purchasers in order to calculat%rt 7
after the completzon of .the Sales b W 7
immediately after the completzolf% ‘

‘Public Float Percentage: :

'engnlu Internatlonal has resolved to distribute the net
hareholders in.accordance with its articles of association,

e §*2 uhlna Mengnlu Dairy and Zhang International Investment Ltd..
China Mengniug ; ntends to use such net proceeds distributed to it to repay part of. 1ts

1ndebtedness%1n FIhe: S5

as borrowggsSiingH
Bl .-ed (“HSBC”) and Standard Chartered Bank (Hong Kong) L1m1ted as

{. 'ngers, and HSBC as facility agent and as securlty agent.

Ref #132114



RESUMPTION OF TRADIN G OF THE YASHILI SHARES

'Yash111 has apphed to the Stock Exchange for resumption of tradlng in the Yashili Shares
on the Stock Exchange with effect from 9:00 a.m. today, November 11, 2013 The,, ,tock
Exchange has accepted such apphcatlon Acco1d1ng1y, trading of the Yashili Shareso. he

By order of the board of dlrectors of -
China Meéngnin Dairy Company lelted
 ERFLEARAT
o Sun Yiping
S Chzef Executive O_ﬁzcer and Executzve Director

- By order of the board of dlrectors of
Chma Mengniu International Company Limited
"Wu Jingshui

Director

' .Hong_Kong, November 11, 2013

Sun Ytpzng ( Chazrm
Mr, Li Dongmzngﬁ"M Zhoy
- Yu Shimao, Mr: JaSamu’q! __

!hF‘-
.dzrectors ﬂt%};t\

‘Ref #132114 .



Sent: ‘ " Friday, 1 November 2013 12:26 p.m.

To: - ’ 'Edirisuriya, Pavanle
Cc: s i _'Thomson, Martin’; "Ong, Mlchelle
" Subject: RE: Chiha Mengniu Dairy Company Limited - Appllcatlon 201320039 [ ANZ-

CLIENT FID112020]

Thanks Pav,

Kind reéards,

Senior Solicitor

o House, 155 The Terrace
T 04 4600110

|| data.linz.govi.nz

Yellington Office, Level 7,
20 Box 5501, Wellington'ol,

W www.linz.govi.nz | ww

artin; Ong, Michelle '
engnlu Dairy Company Limited - Appllcatlon 201320039 [DLANZ-~ -CLIENT. FID112020]

SubJect €

I

.Further to the email below, we have now received and attach sigried copies of the good character declara’uons for the
following persons, being all the persons (except for Mr Jiao Shuge) ldentlfled in your email as requmng such :

declaratlons

e Ms Sun Yiping
o MrWu Jingshui
e Mr Bai Ying
Ref#i32114 -~ . = - ' "y



Mr Ning Gaoning

Mr Yu Xubo

Mr Niu Gensheng -

Mr Ma Jianping

Mr Finn S. Hansen '

Ms Liu Ding’ . :
Mr Julian Juul Wolhardt
Mr Liu Fuchun

Mr Zhang Xiaoya

Mr Andrew Y. Yan

Mr Wu Kwok Keung Andrew
Mr Christian Neu

“These declarations have all been witnessed by a Consular Offlcer at the New Zealand Embass it
Commonwealth representative). We will send through to you the originals of these decl rqvlo 18

< have them at hand.

Zhen)

_We are aware that the OIO will also, requrre lVlengn|u to provide a statutor rndeclaratil
truthfulness of the information provided in support of Mengniu's OlO appllo'- A,
leclaration will also have o be duly-witnessed by an acceptable indivj ual %
Given the logistical difficulties in airanging for'an acceptable wrtness mrGhinamier
Shuge (being the director who has yet to sign the good character € lara 1), 1iglo g, hIS declaratlon on behalf of
Mengniu at the same time as he signs his good character declaratl S '

appropriate individual to witness both the declarations in one instah
in two separate instances. - o . %

IPas update.us on how lVlengnlu’s 0l0
anything we can do te assist your review of the

iFa

application is progressrng As always please let e
application. -

We would apprecrate it if you could let us know if this i “‘f,

| look forward to-hearing from you
Kind regards '
"Pav

‘Pavanie Edirisuriya
Senior _Sollc‘:itor
/+64 9300 3838

" F+64 93032311
Epavanie.edlrisuriva@dla

DLA Phillips Foxb §«a{lf1ember of DLA Piper Group, an alliance of mdependent legal practlces
Please conslderlhgenwronment before printing this email. )

. From. Edirisuriya, Pavanre , : :
Se October 2013 11: 25 a.m.

To

* Cc:.Thomson, Martin; Ong, Michelle’
* _ Subject: RE: China Mengniu Da|ry Company Limited - Application 201320039 [DLANZ—CLIENT FID112020]

Thanks-

* Ref #132114 ' : _ 5.



!emor !OIICIIOI‘ .

i

Pavanie Edirisuriya

~ Senior Solicitor -

.T+64 9 3003838 -
F+64 9 303 2311
Epavanie. edmsunva@d Iapf com -

" DLA Philips Fox
http://iwww.dlapf.com

DLA Phillips Fox is a member of DLA Piper Group, an alliance of mdependent Iegal practrces
Please consider the environment before pnntlng this email. . .

From:
Sent: Thursday, 17 October 2013 11: 14 a.m.

To: Edirisuriya, Pavanie

Cc: Thomson, Martin; Ong, Michelle g \ ' .
?ubject' RE: China Mengnlu Dairy Company lelted Appllcatlon 201320035

.c,ﬁ' .
- Thanks Pav, .

That Iooks fine (no changes required)._

If the declaratlons are made before a Commonwealt LER
made before the Consulate General of New Zealan in"H

* Kind regards,

L
Overseas InvestmentiQffi

,,_ldf gw Zealand House, 155 The Terrace
s\ Zealand | T'04 460 0110

t a‘ﬁ‘donlme ovi.nz | data.linz.govi.nz

Wellington Office, Level
PO Box 5501, Wellmg%ﬁ?
)

EkPavanie [ mailto:Pavanie.-Ediriauriva@dl_apf.com]
6 October 2013 11:52 a.m. o :

. Cc: Thomson, Martin; Ong, Michelle

Subject: China Mengmu Dairy Compar{y lelted Appllcatlon 201320039 [DLANZ-CLIENT FID112020]

i

Thank you for your email below.:

As suggested, we have amended the draft good character statutory declaratlon and attach a draft template for your
review and comment. : : o
Ref #132114 =~ -~ B} - . 3



Some of the dlrectors for the Yashili application made their declaratlon before the Consulate General of New Zealand
in Hong Kong: (l e. a Commonwealth representative). We assume that some directors may do the.same here and that

- this approach is acceptable for these declarahons

We look forward to your comments on the draft template. We will await your mstructlons as to when the statutory
declaration as to the accuracy and truthfulness of the infarmation provided in support of Mengnlu ] OIO application

should be signed and provided.

As always please let us know if there IS anythmg we ¢an do to aSSISt your revnew of the apphcatlon "4;’\% .

Kind regards
Pav

. Pavanie Edirisuriya
" Senior Solicitor

' T+64 9 300 3838
F+64 9 303 2311
Epavanie. edlrlsunva(c'l)dlapf com -

DLA Phillips Fox
http://www.dlapf.com

" DLA Phillips Foxis a member of DLA Piper Group, an alliance of indepe antl
Please consider the environment before printing this email. L

Sent: Tuesday, 15 October 20
Tor Edirisuriya, Pavanie '
.Cc: Thomson, Martin -~ ~ ' _

Subject: RE: China Mengniu Dairy Compe,%

Hi Pav,
ieae elevant overseas person as. Chlna Mengniu Dairy Company Limited,
dnd the |nd|v1duals W|th cpntr Lot ant overseas person as Mengnlu s dlrectors ,

.Ms Sun Yiping .

Mr Wu Jingshui .
Mr BaiYing
Mr Ning G‘agni

Ms Liu Ding” v‘h o
Mr-Jiao Shuge (allasjlao Zhen) . -
Mr Julian Juul Wolhardt .

Mr Liu Fuchun-

Mr Zhang Xiaoya

Mr Andrew Y. Yan

" Mr Wu Kwok Keung Andrew

Mr Christian Neu

Ref #132114 . o 4 -



Each of the above directors will need to execute a good character statutory declaratlon The declaratlon as
attached at schedule 7, will therefore need to be amended accordingly. In light of the Allegatrons and Responses
.report that you have provided, can you please insert a further sentence into the good character statutory
- declarations which addresses and acknowledges these allegations and responses. We suggest you emall us draft

declarations so that we.can review them before they are signed.

As d|scussed given the loglstlcs of having these srgned we have addressed the good character statutory
declarations at this stage to allow-for plenty of time for execution. We note, however, that we are still evrewmg the

application and will be in touch soon with any further mformatlon we may require.

Kind regards,

Senllor !olrcn!or

Overseas Investment Office

Wellington Office, Level 7, Radio New Zealand House, 155 The Tenace
" PO Box 5501, Wellington 6145, New Zealand | T 04 4600110 ’
-V www, lmz aovt.nz | www landonline.qovt.nz | data.linz.qovi.nz

- g dand Infarmation
New Zealand
il T whenea

From. Edmsurlya, Pavanie fmallto Pavanie. Edlrlsurlva dlé R o . :
- Se esday, 9 October 2013 2:51 p.m. g o ' . ‘
Subject: RE: China engnlu Dalry Company lelteﬁ‘g“'f cation™ ,01320039 [DLANZ—CLIENT FID112020]

‘Kind regards

Pav

Pavanie Ediriguriya
* Senior Solicitor

{164 9,300 3838
F-+64 9303 2311
Epavanie.edirisuriya@dlapf.6o

Siember of DLA Piper Group, an alliance of mdependent legal practices.

DLA Phillips Fos hﬁé‘
enwronment before printing this email,

- Please considert

‘Sent: Tuesday, ctober 6:1/ p.m. .

To: Edirisuriya, Pavanie

Cc: Thomson, Martin; Ong, Mrchelle ‘
‘Subject. RE China Mengniu Dairy Company Limited - Apphcatron 201320039 [DLANZ-CLIENT FID112020]

ThanksPav,
-Ref #132114 - ' o .5



- We will review this and come back to you soon with any furthei information we require.

We note, as similar to the Yashili application, we will require each individual with control of the relevant overseas
person to sign a good character statutory declaration.. These statutory declarations will also need to be amended to
acknowledge the information set out i the allegatlons and responses report that you have provided. Given the
logistics of having these signed, we will come back to you soon with who we have ldentlfled as the individuals with

“control of the relevant overseas person.

'Kin‘dre"gardé, o | L

Senior Sol:m!or :

" Overseas Investment Office

Welllngton Office,, Level 7: Radlo New Zealand House, 155 The Terrace
PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110
© W www.linz.aovi.nz:| www.landonline.govt.nz | data.linz.govt.nz

e Land Information g
' New Zealand - §
Tl fe wionuea | - A e -
From. Edmsurlya, Pavame [mailto:Pavanie. Edlrlsunva@dlapf c%ﬁ‘;
. Se ober2013431pm A e

To:
Cc: Thomson, Martin; Ong, Michelle

I
_Thank you fdr your email below.

Mengniu has conﬂrmed that since the OI@ 6]
follows: . o
Director resignations: i~
. Mr Ding Sheng, .,;\;\,\(\"i‘: b
e MrTim Orting Jorg ‘é-
¥ §

. New dlrector appomtmenqé .
o Mr Chrlstlan Né s

' ’ ';ﬁgoods with outstandlng performance par’ucularly in sales, marketing, mtegrated management and
international business management. Mr. Neu joined Danone SA, a multi-national corporation and global '
leader in food products, including fresh dairy products and other health and nutrition food products, in July -
1986, where he was initially engaged in sales and marketing activities and later became the general manager
of various local and regional companies of Danone-SA (the Danone Group). Between November 2007 and -
January 2011, he was the president of baby nutrition division and a member of the executive committee of the
Danone Group. Since February 2011, Mr. Neu has been a strategic consultant of the Danone Group. Priorto -
joining the Danone Group, he served in the sales departments of various mternatlonal companies.including
Procter & Gamble, the Ferrero Group and Lindner & Fischer GmbH from 1979 to, 1986. He graduated with a
Bachelor's degree from Fachhochschule Saarbriicken University in Germany with a major in Sales and
Marketing in 1979 and obtained a Master's degree in Marketing Management from University of St. Gallen in
: . { .

Ref #132114 s - 6



Switzerland in 1993 Mr. Neu is currently a director of Yakult Honsha Co., Ltd., a company listed on the Tokyo
* Stock Exchange in Japan, engaging in food and beverages (problotlcs drmks yoghurt and other heverages)
*_and pharmaceutical businesses and ARC International, a company headquartered in France which engages
“in the businesses of tableware cookware and wine and dining products. .

Please let us know if you have-any further querles or if we can assist in any way to progress the application.

:We_look forward ro hearirig from you.

Kind regards
Pav-

Pavanie Edirisuriya
Senior Solicitor

T+64 9 300 3838
F+64 9'303 2311 B
Ebavame edmsunva@dlagf com

DLA PHILLIPS FOX

DLA Phillips Fox
. -http:/Aww.dlapf.com

DLA Phillips Fox isa member of DLA Piper Group, an alliance of independent Iegal
Please consider the environment before printing this email. = - r

To: Edlrlsurlya, Pavanie -
Sub]ect' China Mengnlu Dairy Company legited

Dear Pavan[e,

& :
- We are in the process of revrewmg‘ e a"‘p;%
that we may require. @

Overseas Investment Offlce

Wellington Offlce, Level 7, Radio New Zealand House, 155 The Terrace
PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110

Ref #132114 . S " 7



- this email. -

W www.linz.govi.nz | www.landonline.govi.nz | data.linz.govi.nz -

; Land Information
New Zealand ,
. Teifr te wherta R

This message contains lnformatlon, Wthh is confidential and may be subject to Iegal prlwlege If you .
are not the intended recipient, you must not peruse, use, disseminate, distribute or copy thi :
message. If you have received this message in error, please notify us immediately (Phone,O ‘
463 or info@linz.govt.nz) and destroy the orlglnal message. LINZ accepts no responsi| tyafor
to this ‘email, or for any attachments, after its transmission from LINZ. Thank You.
DLA Phillips Fox notice - This email, including any attachments, is confidential. It may conta
and/or legally privileged material and/or personal information. If you received it 1n err
immediately by return email and then delete this email and your reply. You mus’g Rt
. any of the information this email contains. There is no warranty that this eémail is @&“ 7]
. aprivate communication, it does not represent the views of DLA Phillips Fox. DEA: A p

by itself, or on behalf of its chents waive any legal profess1ona1 pr1v11ege th- TN

DLA Phllhps Fox notice - This email, mcludmg any attachments, is{&o
wd/or legally pr1v1leged materral and/or personal 1nformat10n If you ¢

th1s emall

Ref#132114 - ' ' 8



. From:. - = - L Edirisuriya; Pavanie <Pavanie.Edirisuriya@dlapf.com>- i )

Sent! . : Wednesday, 30 October 2013 5:42.p.m. '

Cc . - o omson, Martin, Ong, Michelle S
Subject: - Chlr)a Mengniu Dairy Company lelted Appllcatlon 201320039 [DLANZ-

CLIENT.FID112020]
30102013173451-0001.pdf

Attachments:

L

following persons, being: alI the persons (except for Mr Jiao Shuge) identified i ln your e
declaratlons .

. Ms Sun Ylpmg
Mr Wu Jingshui
" Mr Bai Ying
‘Mr Ning Gaoning .
Mr Yu Xubo '
Mr Niu Gensheng
Mr Ma Jianping
. Mr Finn S. Hansen
Ms Liu Ding .
Mr Julian Juul Wolhardt
~ Mr Liu Fuchun’
Mr Zhang Xiaoya .
. MrAndrew Y. Yan
“Mr Wu Kwok Keung Andrew
Mr Christian Neu

® 8 0 0. ¢ % 0 0.0 06 0 06 8 8

) L . .
These declarations have all been witnessey ‘%\a QQ%;I& Officer at the New Zealand Embassy jn Beijing (i.e. a
Commonwealth representative). We will, s"‘a | througjg, o you the originals of these declarations promptly when we

- have them at hand. . ‘?1",?&:

As noted above, we are still- _w%m o"~ %
7hen) é*\ 1 T
l}f‘re Mengniu fo prowde a statutory declaration as to the accuracy and
d in support of Mengniu's OO apphcatlon As you know, this statutory

e ‘ly witnessed by an acceptable individual under the Oaths and Declarations Act.
£ _u -a"ranglng for an acceptable witness i in Chma Mengnlu has requested that Mr Jiao

We wollt o i" it if you could let'us know if this is pOSSIble as well as update us on how Mengniu's OIO

applicatic(;i%‘t&<331ng -As always, please let us know |f there-is anythmg we can do to assist your review of the’ :

application. S
I look forward to hearing from you.
Kind regards

‘Pay

Ref #132114



Pavanie Edirisuriya
Senior Solicitor

T+64 9 300 3838
F+64 93032311
Epavanie.edirisuriya@dIapf.com

'DLA Phillips Fox
http://www.dlapf.com

DLA Phillips Foxlsa member of DLA Piper Group, an alllance of independent legal practrces
Please consider the environment before pnnting this email. . .

From- Edirisuriya, Pavanie -~ - ' . o

: Thursday, 17 October 2013 11: 25 a.m. —
Tol . ) . 4
Cc: T!omson, na!m, Ong, Mlchelle ' - S
. Subject: RE: China Mengniu Dairy Company Limited - Application 201320039": Y

oo

Pavanie Edirisuriya
Senior Solicitor

"T+64 9 300 3838
F+64 9 3032311
Epavanie. edmsunva@d apf com

" DLAPhilips Fox "
http://www. dlapf com

DLA Phillips Fox is 2 member of DLA Plper Group'ia
Please consider the envrronment beforg: r_|n !

From:
_Sent:

If the declaratipns are made before a Commonwealth representative, we are happy with the declarations being:
made before'the Consulate General of New Zealand in Hong Kong. '

We wrll come back to you in due course in relation to the statutory declaration as to the accuracy and truthfulness
of the information provided in support of Mengniu’s appllcatlon .

Kind regards,

Ref #132114



Senior Solicitor -
Overseas Investment Ofﬁce

Wellington Orﬁce, Level 7, Radio New Zealand House, 155 The Terrace o

PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110
W www.linz.govt.nz | www.iandonline. govf nz | data.linz. govt nz

g 13nd Informatian’ B ' R,
; Mew Zealand , T
Yeiliz te whenua i . @ Iy A TR -

From' Edirisuriya, Pavanie [mailto: Pavanie. Edlrlsorlya@dlapf com]

Se 6 October 2013 11:52 a.m.
le -
Cc: Thomson, Martn; Ong, Mlchelle :

Subject: Chma Mengniu Dairy Company Limited - Apphcatlon 201320039 [DLANZ -CLIEN:®

Thank you for your email below.

: rewewand comment . o oy

. “EW, ¥ M .
gore -[:1 Consulate General of New Zealand °

Some of the dlrectors for the Yashili appllcatlon made their deglargfol
128D -%dlreptors may do thé same here and that

in Hong Kong (| e. a Commonwealth representative). We assuMe‘
this approach is aCCeptable for these declaratlons

: Kmd regards
Pav

Pavanie Ediris'u‘riya
" Senior Solicitor:

- T+64 9 300 3838
F+64 9 303 2311 2
Epavanie. edwmuriva@dlapﬁcdmji .

) j_;""

. p il}

DLA Phillips Fox%:, % member of DLA Piper Group, an allrance of |ndependent legal practices..
Please consider the environment before printing this email.

Sent: Tuesday, ctober . 136 p.m.
To: Edirisuriya, Pavanie

_Cc: Thomson, Martin
SubJect. RE: China Mengnlu Dairy Company lelted Applrcatlon 201320039. [DLANZ—CLIENT FID112020]

.Ref #132114 - . : 3



Hi Pav,

Further to the below, we have |dent|f|ed the relevant overseas person as, China Mengnlu Dairy Company lelted
-and the rndlvrduais with control of the relevant overseas person as Mengniu’ s directors:

s

‘Ms Sun Yiping
Mr Wu Jingshui -
Mr Bai Ying
Mr Ning Gaoning
- MrYuXubo -
- “Mr Niu Gensheng
_Mr MaJianping
Mr Finn S. Hansen
Ms Liu Dmg :
Mr Jiao Shuge (alias Jiao Zhen)
Mr Julian Juul Wolhardt
Mr Liu Fuchun '
Mr Zhang Xiaoya
Mr Andrew Y. Yan .
Mr Wu Kwok Keung Andrew
Mr Christian Neu

Kind regards,

~ Senlor Solmr!or

Jverseas Investmeng

;gléiew Zealand | T 04 460 0110
online.qgovi.nz | data.linz.qovt.nz

la, Pavanie [mailto: :Pavanie. Edirisuriya@dfapf.com] -
October 2013 2:51 p.m. |

: RE: China Mengniu Dalry Company Limited Appllcatlon 201320039 [DLANZ CLIENT FID112020]

-Thanks-Ne iook forward to hearing from you

Kind regards .
Pav

- Ref#132114 - T 4



Pavanie Edirisuriya
Senior Solicitor e . . . B N

T+64 9300 3838 _
F+64 9 303 2311
. Epavanie.edirisurlya@dlapf.com -

DLA Phillips Fox
ttg ll dlagf com

DLA Phillips Foxis a member of DLA Piper Group, an alljance of |ndependent legal practices.
Please consider the enwronment before printing this email.

[y

From
Sent: Tuesday, 8 October 2013 6:17 p.m.

" To: Edirisuriya, Pavanie . .
~Cc: Thomson, Martin; Ong, Michelle

Subject: RE: China Mengnlu Dairy Company Limited - Appllcatlon 201320

| NENT.FID112020] -
! N . -,5‘, . .

ThanksPav : : L S

o] _ ses report that you have prowded. Given the
vith who we have identified as the individuals with

: Kind regards,

Senlor So||e|tor' _
S

- Wellington Office, Level Z4R:
PO Box 5501, Wellingt

. Cc: Thomson, Martin; Ong, Michelle
Sub]ect. FW: China. Mengnlu Dairy Company Limited - Appllcatlon 201320039 TDLANZ- CLIENT FID112020]

|
Thank you for your email below
Mengnlu has conflrmed that since the OlO appllcatlon was submltted the only changes to its board ‘of directors are as

follows:
Ref #132114 - . : . 5



Director resignations:
e MrDing Sheng’
e MrTim Orting Jorgensen .

New diiector appointment: :
o  Mr Christian Neu (as non-executive director)

We aftach a copy of Mr Christian Neu’s passport photo page and set out.'hi-s reler/an'_t dé_té_ils below:

e Address:. .
«  Citizenship: iy
s Residency: B T
o BriefCV: Chrrstran Neu, aged 57 has over 30 years of experrence in the management'“ rofiae]

] apagement and

* leader in food products,-including fresh darry products and other health and nutrif} OIANo! o
1986, where he was initially engaged In sales and marketing activities and lategligEame
of various local and regional companies of Danone SA (the Danane Group).
January 2011, he was the president of baby nutrition division and a membgl (EC

. Danone Group Since February 2011, Mr. Neu has been a strategic con i‘ ar i Danone Group Prior to -
joining the Danone Group, he served in the sales departments of: Yariogssinte
Procter & Gamble, the Ferrero Group-and Lindner & Fischer Gmb 7

. Bachelor's degree from Fachhochschule Saarbriicken Univergity i
Marketrng in 1979 and obtained a Master's degree in Mar}getrn Viar,

Switzerland.in 1993 Mr Neu is. currently a director. of Yaku ‘on ‘t . )

%ﬂ
L td., a company listed on the Tokyo
rinks, yoghurt and other beverages)

We look forward to hearing from you.
" Kind regards .
Pav

- Pavanie Edirisuriya .
Senior Solicitor '

T+64 9 300 3838.
“+64 9 303 2311 >
£pavanie.edirisuriya@dlapf: g%rg

Please consre;%agi\?ironment before prrntrng this email.

3 L

Sent: Wednesday, ctober U6 p.m.” _

To: Edirisuriya, Pavanie
Subject: China Mengnru Dairy Company Limited - Applrcatron 201320039

- Dear Pavanie,

Ref #132114 o | 6



We are in the process of rewewmg the application and w;ll be in touch in due course W|th any further mformatlon

' that we may require.

In the interim, it Would appear that one of the directors of the Applicant has resrgned We note from the Applicant’s

- website that Mr Ding Sheng no longer appears to be a director. Can you accordingly confirm the current directors of.
. the Applicant and, if there are any new directors which have not been noted in the Application, provide us with the -
-relevant details for those directors, including CV and passport (it appears Mr Christian Neu is now a dlrector) '

We look forward to your response._
" Kind regards,

©

~ Senlior !olrm!or

Overseas Investment Ofm:e

Wellington Office, Level 7, Radio New Zealand House, 155 The Terrace
)0 Box 5501, Wellington 6145, New Zealand | T 04 460 0110 .
W www.linz.govit.nz | www.landonline.govt.nz | data.linz.govt.nz

gawr. Land Information
New Zealand ~ §
5 Tﬁ-itﬂl (i whepua .

This miessage contalins information, which is &
are not the intended recipient, you must not p
message. If you have’ received this message' ‘

hid may be subject to legal privilege. If-you
.g.g, disseminate, distribute or copy this
paplease notify us immediately (Phone 0800 665
igjgal 1eéssage. LINZ accepts no responsrblllty for changes
'S, ihsmission from LINZ. Thank You.

1mmed1ate1y by return emall an&
- any of the information this emaj]
a private communication; it q'
Jy itself, or on behalf of 1?8“ cl?h
this email. e
" DLA Ph1111ps Fox: not1 g%

é“_ here isno warranty that th1s email is error 01 virus free. If this i
gl esent the views of DLA Phillips Fox. DLA Ph1111ps Fox does not -
;ve any legal professmnal pr1v1lege that may ex1st in the content of

s e' 1ail, mcludlng any attachments is conﬁdentlal It may conta1n copyrlght

al 3and then delete this email and your reply You must not use, copy or disclose
s email contains. ‘There is no warranty that this email is error or virus free. If this is

any of th%}info . Hh
: atian, it does not represent the views of DLA Phillips Fox. DLA Ph1111ps ‘Fox does not

a private cOfy
by 1‘513'%, oR0 b,%\’él‘ii of 1ts chents waive any legal professional pr1v1lege that may exist i in the content of
this emat v. gy, . :

.&g}?
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The Manager.

. Overseas Ihvestment Offlce
-Land Information New Zealand
Private Box 5501
Wellington '

1, Sun Yipin'g, of Inner Mongolia, People's Republic of China, Dir

1" lhave never commltted an offence or contravenedﬁllgg ‘n’v
25% or more owriership or control interest at thé}gt me ;

contravened the law

overseas mvestment

3 . | am of good character. |
4 [ am nat an Individual of the Kindjget
' 2009.
5 | acknowledgs the matt rs g6 ¢ Yallegations and responses document re!ating to

Eld 'f'V'" S dplu Dairy Company Limited provided to the
“Le o"’- % ptember 2043. .

. the allegations; mvolvihé
Overseas lnvestment

And | make this declafa‘ion"‘f

and Declaratlons Act 1 95"

" sun Yiping

i .‘ s ' |
WCO(;TI m?nwealth I’epresentative / . {Chase Nicholas WivemuSVilllams
\l{lLétgre;/ public/. - - Consular Offfecr

- Zeaf: assyBel]
Solicitor of the ngh Court of New Zealan E Mo L’-"';‘:{i’;‘i‘;‘;“’ Belflng

1155984_1
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The Manager
Overseas lnvestment Office
Land Information New Zealand
Private Box 5501

" Wellington

1 ~ Ihave never committed an offence or contravenedxt
25% or more ownership or control interest at th"

. overseas- lnvestment
- | am of good character.
| am not an lndlvndual of the |

2009. :
5 | acknowledge the maffe, 7Ol 3 egaﬂons and responses document relatmg to
_ the allegations lnvolw Tl {engniu Dairy Company Limited provided fo the
Overseas Investment @fﬂbe e eptember 2013, .
uslil bellevmg the same fo be true and by virtue of the Oaths

And l make this declargf on;iTo ' clentlo
and Declarations Act 19 7, T 3

. Wu Jing'shul

et A S

H00 mmonwealth repr esentatnve / Chase Niclmlas WiremuWilliams
Consulay Offfeer

fTud el . .
New Zealund Embussy Beijing l

Notary public /
Solicitor of the ngh Court of New Zealand o - PR China

1165986_1

Rof #132114 -




The Manager _

. Overseas Investment Offlce
Land Information New Zealand
Private Box 5501 ’

" Wellington

jo~ehtity In which I had a
,led an offenoe or

v overseas mvestment

'3 | am of good character.

. And I make this dediarafion§
~ and DeclaratlonsAcHQE"i 5

Bai -Ying

Chaso Nlcholns WiremuWHilans
Consular Officer
New Zealand Embassy Beiftug

Notary publxc/

Sohcntor of the ngh Court of New Zealand
2, PR Chinn = . - .

1155990_1
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" The Manager
Overséas Investment Office
Land Information New Zealand
Private Box 5501 '
Wellington

Statutory declaration in support of an application by China Mengh{,
. . . . " » . 4

1 I have never commltted an offence or cbntraveneart efay

overseas Investment.
[ am of good character.

lam not an indlvidual of the kiri
, 2009. . . .
5. _ 1 acknowledge the matg[s & g egations.and responses document relating to '
the allegations Involvmg j i goiu Dafry Company Limited-provided to the -
Overseas Investmant Oftli on¥i8 September 2013.

iR >

-

And | make this dedlarafj on'doi%@ﬂo!ﬁsi/ believing the same to be true and by virtue of the Oaths.
and Declaratlons Act 1955, <} s . :

)

Ning ééoni_ng\l

Notary public / ' S )
- Solicltor of the High Court of New Zealand Chige Rleholao WihemeWilllame
 Consultar Oftlecr

Mew Zeulond Embassy Belfing {;
PR Chiun (3

1155992_1
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The Manager

Qverseas Investment Office -
Land Information New Zealand
Private Box 5501

Wellington )

| I, Yu Xubo of Hong Kong, People's Replblic of China, Dlrector, a8

Shtity In which | had a.

1 Ihave never commltted an offence or contrave e?? 5
{ne itted an offenceor

25% or more ownership or. control interest at thi
contravened the Iaw

overseas mvestment
lam of good character.

| am not an individual of the km

2009. K )

1 acknowledge the matte o nthe'a egatlons and responses document relating to
niu Dairy Company Limited prowded to the -

ptember 201 3

)

" Yu Xubo

Chage Nieholos WiremuAV{iams
Conaular Offiecr

New Zeabusul Embasyy,Beijing

PR China

“Egommonwealth representativ /-
Judge /

Notary public /
Sohcltor of the ngh Court of New Zealand

1156995_1
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The Manager

‘Overseas Investment Office
Land Information New Zealand
Private Box 5501

Wellington

1 "I have never committed an offence or contravene bth :
25% or more’ ownershlp or control interest at ﬂ;le t

' overseas investment,

[ am of good chiaracter.

[ am not an lndlvldual of the km" i

2009.

5 - ] acknowledge the matie
the allegations involvipg™
Overseas lnvestment

~ Andl make this dec!ara‘;on colls Q
- and-Declarations Act 1952, v,

: s, O 'monwealth representatlve/
E Ajlld e/ :

. Notary public/

" Solicitor of the ngh Court of New Zealand'

1165998_1

Ref #132114 .
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' Niu.Gensheng

Chuse Nicholes WiremmW¥ililaws
Consular Officer '
Mow Zeakand Embassy Beijing
PR Chinn




- The Manager -
Overseas Investment Office
Land Information New Zealand
Private'Box 5501 o
Wellington

contravened the law. -

2 Iknow of no other matter that reflects adverse} o'

overseas mvestment

3 .. lam of 'good character

Com T onwealth represematuve /-
Judge/ - .
Notary publlc )

Sohcntor of the High Court of New Zealand

1156005_1

Ref #132114
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The Manager
. Overseas Investment Office
* Land Information New Zéaland
Private Box 5501
Wellington

1 - | have never commltted an offence or contraveneﬁ"t é,
25% or more ownership or control interest at th*e%; ;
_ : contravened the law, ‘.,%
2. | know of no other matter that reﬂects adv;r L visi

overseas investment.
"1 am of good characfer. .

| am not an Individual of the Kind T
2009. A

5 - |acknowledge the matters seA 3
the allegatlons involvm%’ gENL

- And | make this declar?
' and Declaratlons Act1 oG

" Finn 8. Hansen

?ommonWealth representatlve /
udge/ -
Notary public/ -
“Solicitor of the High Court of New Zealand

- 11660141
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The Manager

Overseas Investment Office

. Lapd Information New Zealand
.- Private Box 5501
Wellington .

1 I have never commltted an offence or contravened j’leal

contravened the law.

' B

2 1 know of no other'matter that reﬂects adversaly
-overseas mvestment g i

T'am of good character._ . s
| am not an individual of the '-a /O I% -ctlon 16 and 16 of the lmmigratlon Act
20089. B .

5 _| acknowledge the maiiers se it tallegations and responses document relating to
the allegations involvip Wi ' jgiiu Dairy Gompany Limited prowded tothe

Overseas Investment

And | make this declaratlon
and Declarations Act 19 I

.QmmonWeaIth representative /
Jud al

Notary public / .
Solicitor of the High Court of New Zealand
T, ]

Chnao Nicholag Wivemu-A¥illlamy
Consular Offfcer

New Zealand Enbassy Belj lng.

PR China

1456016_1
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-The Manager

Overseas Investment Office

Land Information New Zealand -
_ Private Box 5501

Wellington

1 | have never commltted an offence or contra_veneg’it X
25% or more ownership or.control interest at thalgjme’

) contravened the law. . .é% P
2 I know of no other mattet that reflects advers‘e[y 0 @.Q
overseas investment, - TR o

lam of good character. ‘
| am'not an individual of the kin

2009 . )

5 ‘ lacknowledge the matt h th egaﬁons and responses doctment reiating to -
the allegations mvo!vin% heeMendiiu Dairy Company Limited provided to the- '
Overseas lnvestment 0] % eptember 2013,

feralits @g‘lousl belleving the sarme to be true and by virtue of the Oaths

»5}' ?

- And | make this declaratlgp
. and Declarations Act 195

- Juilian Joul Wolhardt -

Chnso Nicholns WivemuWilllans | |
. Consular Offfeer
¥ Mew Zealand Enmbnssy Beijing
PR China,

Rt monwealth representatlvel
fudge !
‘Notary public /

Solicitor of the High Court of New Zealand =i 'm“'\%«&_
B~ 2,
VRN

11660221
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The Manager i
Overseas Investment Office
Land Information New Zealand'
Private Box 5501

- Wellington

_overseas investment.

| am of good character.

[ am not an individual of the klnd it
2009, ‘

Lig Fchun

Chage Nicholns.WircmuJ\‘J.illlnm i

“Commonwealth representative / - ) Consulnr Oficer
JUdge / b ' ’ Mow Zeatand Enib;uﬁay.ﬂeijing.
Notary public / PH Chinn

Solicutor of the High Court of New Zealand.

{156024_1
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The Manager

Overseas Investment Offlce
" Land Information New Zealand
Private Box 55011

Wengton

contravened the law : - ) ;%

2 | know of ho other matter that reﬂects adve
overseas investment. ;

1 am of good character

'4: . lamnotan indlvidual ofthe km
- 2000, :

5 " l acknowledge tha mattér
the allegations mvolvlﬁ*g. I¢
"Overseas lnvastmento IG '

) | _

Zhang Xiapya

(liase Nicholas Wiremus¥illiams
. Consular Officer
Néw Zealand E«nbns.\‘y.ileijing
PR China

) @ommonwealth representatlve/
“Judge! -

Notary public / o
‘Solicitor of the High Court of New Zealand

e _4:_-ch

SAAND R
I"?ff’i‘,«f"’"\—\&&\ ‘

. > ™, 3
,"ﬁ@&’ v (%JD
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ol 1
¥

\
e

n.*,@?:';i: j £
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. Ref #132114

. The Manager
Overseas Investment Office
Land Information New Zealand
Private Box 5501
Wellington

1 1 have never commltted an offence or contravened el
. 25% or mare ownership or control mterest at thexy
contravened the law. ;

overseas investment.

3 Iam of good character.
I‘am notan |nd1v1dual of the Kind
2009. :
5 i acknowledge the mattérs g the Allegations and responses document relating fo

the allegations involvift e, ) @ju Dairy Company Limited provided fo the
Overseas lnvestment (% 0 ;._ hoeptember 2013, : :

And | make this declarat 0 c r% ntlous y believing the same to be true and by virtue of the Oaths

and Declaratlons Act 1 955;:'
ﬁ

‘v‘l}n.

Tl

l.
‘- N;G; %

Declared at %,QS’F’W‘SF [”‘14

) ,
Andre%’Yf Yan
:'\Qommonwealth representatlve/ : - Chase Nicholas WirennWillianis |- -
Judge / ) o " Cohguldr Officer
Notary public/ New Zealan! EmbassyBeijing
_Solicltor of the High Court of New Zealan _ PRChisa '

_1166028_1




The Manager ,
Overseas Invastment Ofﬂce
Land [hformation New Zealand

Private Box 5501
Wellington

contravened the Iaw .

overseas investment.

I am of good character.

- ‘lam not an mdlv:dual of the km ;

2009.

5 lacknowledge the aﬁ,e%e e
- the allegations Involving I
' Overseas lnvestmento

And l'make this declaragLQh c
and Declaratlons Act 19

2 * I know of no other matter that reﬂects adve é‘e] oL

e Commonwealth representatlve -
Judge /

- Notary public/
: Solicltor of the ngh Court of New Zealand

11560301
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‘ ntity in which | had a
N ted an offence or

Wu Kwak Keung Andrew S

b Chase Niehinlns Wiremu-Wililams

- Consular Qfficer - .
Hew Zewhnd Embagsy,Befjing - ) r;.:'"r’;:ﬁ?\,—b?%
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The Manager

Overseas Investment Office
- Land Information New Zealand
Private Box 5501 .
Wellington

overseas investment

| am of good character '

And’l maka this declardjon, co%g@%ious 1% believmg the same to be true and by virtue of the Oaths
and Declaratlons Act 195 *, 0 _

)

. Christian Neu

‘ monwealth I‘epresentatwe/ Chage Mdmlns‘.‘J!renm#&tl)liamx
Noczgfy/pubhc / ) Consular Gfficer .
\ New Zealuid EmbassyBeii ing
-Solicitor of the High Court of New Zealand | 5" ":R c':m:\} eif
1156034 _1
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From: , ' S ' : :
Sent: Thursday, 17 October 2013 11:14 a.m. .

To: o - " 'Edirisuriya, Pavanie'
‘Thomson, Martin'; 'Ong, Michelle*

Cc:-
~ Subject: . RE: China Mengniu Dairy Company Limited - Applrcatlon 201320039 [LANZ-
' ~ - CLIENT. FID112020] ' :
Thanks Pav,

That looks fine (no change's required). ‘

.made before the Consulate General of New Zealand in Hong Kong."

We will come back to you in due course in rélation to the statutory declaratlon St
R,
7f the mformatlon provrded in support of Mengnlu s appllcatlon %

Kind regards_, :

) !enllor !ollc!t 0

Overseas Investment Offlce .-

Welllngton Office, Level 7, Radio New Zealand Hous‘ :
PO Box 5501, Wellington 6145, New Zealand,]

W www. Imz aovi.nz | www.landonline.govt. n. "

o e Land In!orm‘etian
f Mew Tealand - 3
h t‘c—afwnrﬁmun .

From. Edirisuriya; Pavanie [

yenk: 6 Octo
" To:

- ce Thomson, Martin;- Ong .
-Subject: China Mengniu;

-Some of the” mectors for the Yashlll application made their declaratlon before the Consulate General of New Zealand
in Hong Kong (i.e. a Commonwealth representative). We assume that some dlrectors may do the same here and that

thls approach Is acceptable for these declaratlons

We look forward to your comments on the draft template. We will await your instructions as to-when the statutory
declaration as to the accuracy and.truthfulness of the information provided in support of Mengmu s Ol0 apphcatlon

should be 5|gned and provided.

As always, please let us know if there is anythmg we can do to asstst your revrew of the application.

" Kind regards
" Ref#132114 - : : ' 1



Pav

Pavanie Edirisuriya. -
- Senior Solicitor

‘T+64 9 300 3838

F+64 9303 2311
Epavanie.edirisuriya@dlapf.com

DLA PHILLIPS FOX

" DLA Phillips Fox
http://www.dlapf.com ,

" DLA Phillips Fox is a member of DLA Piper Group, an alllance of |ndependent legal practlces
Please consider the environment before pnntlng this email

‘From:
Sent: Tuesday, 15 October 2013:4:38 p.m.

fo: Edirisuriya, Pavanie . . ) 3
Cc: Thomson, Martin ) \,:% N
- Subject: RE: China Mengniu Dalry Company Limited - Appllcatlon 2

%
Hi Pav,

) 3s China Mengniu Dalry Company Limited,
Mengmu S dlrectors

Ms Sun Yiping
:Mr Wu Jingshui
Mr Bai Ying

Mr Ning Gaoning
_ MrYuXubo
Mr Niu Gensheng
My Ma Jianping -
Mr Finn S. Hansen
Ms L|u Ding

attached a ' };ule 7, will fherefore need to be amended accordingly. Ih light of the Allegations and Responses

: .report that you have provided, can you please insert a further sentence mto the good character statutory
declarations which addresses and acknowledges these allegatlons and responses We suggest you email us draft

declaratlons so that we can revnew them before they are SIgned

As dISCUSsed glven the logistics of havmg these signed, we have addressed the good character statutory
declarations at this stage to allow for plenty of time for execution. We note, however, that we are still reviewing the

application and will be in touch soon with any further information we may require.

Ref#i32114 - . 5



Kind regards,

!emlor !ol:!m or -

Overseas Invesiment Office

" Wellington Office, Level 7, Radio New Zealand House, 155 The Terrace
PO Box 5501, Wellington 6145, New Zealand ] T 044600110 .
w WWW. linz.aovenz | www.landonline.govt.nz | data. Ilnz dovi.nz

- s Land Information |
New Zealand .- .
Yol te whenea * 7

From. Edirisuriya, Pavanle [mailto: Pavanie. Edlrlsurlva@dlapf com]
Se tober 2013 2:51 p.m.

To:
Subject: RE: China Mengnlu Dairy Company Limited - Appllcatlon 201320039 [

Thanke-We look fon/vard to hearing from you. ' % X

Kind regards

Pav’

. Pavanie Edirisuriya
Senior Solicitor
. T+64 93003838

" F+64 9 303 2311°
. Epavanle edlrlsunva@dlapf com

DLA PHILLIPS FOX

DLA Phillps Fox .
http'//WWw dlapf com

JLA Phillips Fox is a member o@DLA %e& T %Q‘ajllance of mdependent legal practices.
. Please conslder the env;ronment before pru)&g his'email,

To: Edirisufiya,

‘Cci Thomé‘o% 20N, Mi ' '
SubJect RE; Ghingrienidgniu Dalry Company Limited - Appllcatlon 201320039 [DLANZ -CLIENT. FID112020]

We will revxe' thls and come back to you soon wnth any further information we requnre

‘We note, as similar to the Yashili apphcatlon, we will require each mdlwdual with control of the relevant overseas

persontosigna good character statutory declaration. These statutory declaratlons will also need to be amended to
. acknowledge the information set out in the allegations and responses report that you have provided. Given the

logistics of having these signed, we will come back to you soon with who we have |dent|f|ed as the individuals with

co ntrol of the relevant overseas person

Kind regards,
Ref #132114. : ' ' o 3



‘Senior Solicitor . . : N e
_~ Overseas Investment Office - ' - R
Wellington Office, Le\,rei 7, Radio New Zeéland House, 155 The Terrace ‘ : ’ B Y 7

PO Box 5501, Wellington 6145, New Zealand | T 04'460 0110
W www.linz.govt.nz | www.landonline.qovt.nz | data.jinz.govi.nz

| . Land Information T
: New Zealand : ‘ v

- it fe whenng Co EWIr - evemmrmamemrnoren
.From: Edirisurlya, Pavanie [mailto:Pavanie.Edirisuriya@dlapf.com] - :

Seniz ober 2013 4:31 p.m. N
Cc: Thomson; Martin; Ong, Michelle . X o
Subject: FW: China Mengniu Dairy Company. Limited - Application 201320039

B

Mengniu has confirmed that since the OlOvapplicatibn was SUr,;mitt th
follows: S : e
. Director resignations:
e Mr Ding Sheng
e . MrTim Orting Jorgensen

- New director-appointment: o o
e Mr Christian Neu (as non-executive;direct

' .We; attach a copy.of. Mr Christian .Neu’s_vpasf%‘ st

- Address:

[

'« Citizenship: PNy SRR

¢ . ‘Residency:\ TN N 4@% T ' _

e  Brief CV: Christian &, adet as over 30 years of experience in the management of fast-moving

consumer gbods_,‘wifh.p _ #ﬁgﬁpérforménce'particularly in sales, marketing, infegrated management and
fjent. Mr. Neu joined-Danone SA, a multi-national corporation.and global

international buéiﬁegs"' nage
leader in food prod Qggi incliding fresh dairy products and other health and nutrition food products, in July
alif

B gLLy é?]gaged in sales and marketing activities and later became the general manager

1986, where heyastinit

of various logal é%‘ﬁ‘})jpal companies of Danone SA (the Danone Group). Between November 2007 and

%% b Tthe president of baby nutrition division and a member of the executive committee of the

lée February 2011, Mr. Neu has been a strategic consultant of the Danone Group. Prior o

nope Group, he served in the sales departments of various international companies including
Bi& the Ferrero Group and Lindner & Fischer GmbH from 1979 to 1986. He graduated with a

2 a.v .
hejorddegtee from Fachhochschule Saarbricken University in Germany with a major. in Sales and

g"%n. 979 and obtained a Master's degree in Marketing Management from University of St. Gallen in
yjiz&rland in 1993. Mr. Neu is currently a director of Yakult Honsha Co., Ltd., a company listed on the Tokyo
»Stc_Jc;E', change in Japan, engaging in food and beverages (probiotics drinks, yoghurt and other beverages)
-and pharmaceutical businesses and ARC International, a company headquartered in France which engages
in the businesses of tableware, cookware and wine and dining products. : ' ' :

" Please let us know if you have ény further queries'or if we can assist in any way to progress the application.
We look forward to hearing from you. - ' ' \
Kind regards

Pav
Ref #132114 ' ' .4



Pavanie Edirisuriya
Senior Solicitor.
T+64 9 300 3838

F+64 9303 2311
Egavanle edlrlsunva@dlapf com

FOX

DLA Phillips Fox
http'//www.dlapf.COm

DLA Phl”lpS Fox is a member of DLA Piper Group; an alliance of independent Iegal practices.
Please considerthe environment before printing this email,

Sent: Wednesday, 2 October :06 p.m. _

“To: Edirisuriya, Pavanie . 3
Subject: Chma Mengnlu Dairy Company lelted Appllcatlon 201320039 53

« vy
7

Dear Pavanle,

" Kind regards, .

!en!or !OIICI!O! -

Overseas InvestmgniQffice

WellmgtomD
PO Box 5501}

Foitl fe ke

Nz, [{wwiv.landonline.dovt.nz | data.linz.govi.nz

- This message contains. information, which is ¢onfidential and may be subject to legal prlwlege If you
are not the intended recipient, you must not peruse, use, disseminate, distribute or copy this

_message. If you have received this message in error, please notify us lmmedlately (Phone 0800 665

. 463 or info@linz.govt.nz) and destroy the original message. LINZ accepts no responSIblllty for changes.
to thlS email, or for any attachments, after ItS transmlssmn from LINZ Thank You.

" Rof #132114 - 5



DLA Phillips Fox notice - This email, including any attachments, is confidential. It may contain copyright
and/or legally piivileged material and/or personal information. If you received it in error, please let us know
. immediately by return email and then delete this email and your reply. You must not use, copy or disclose
any of the information this email contains. There is no warranty that this email is error or virus free. If this is
a private ommunication, it does not represent the views of DLA Phillips Fox. DLA Phillips Fox does not
by itself, or on behalf of its clients, waive any legal professional privilege that may exist in the content of

this email.

Ref #132114 6



Peter R Hill S . ' . , : .

Edirisuriya, Pavanie %Pavanie.Edirisuriya@dlapf.com>

From: |
Sent: Wednesday, 16 October 2013 11:52 a.m.
To: .
Cc; Thomson, Martin; Ong, Mrchelle :

". Subject: . China Mengniu Dairy Company Limited - Apphcatron 201320039 [DLANZ—

' CLIENT.FID112020] _ ‘
Attachments: : Certlflcate of good character template 1153743 1. DOC
* Thank you for your.email below. L _ : Y

| As suggested we have amended the draft good character statutory declaration and atﬁ% 3
review and comment. . : g

!

" in‘Hong Kong ( .e.a Commonwealth representatrve) We assume that sof
this approaoh is aooeptable for these deolaratrons

"We look forward fo your comments on the draft template. We Wlllsé\ ait 9_ _ MnstiLe 0
declaration as to the accuracy and truthfulness of the information p‘o‘fde

should be signed and provrded » at\,,

Klnd regards ‘
Pav . '

_Pavanie Edirisuriya
Senior Solicitor

T+64 9 300 3838
F+64 9 303 2311
" Epavanis.edirisuriya@dlapf.com

DLA Phillips Fox
http:/imww.dlapf.com *

HEA Piper Group, an alliance of independent Iegal practlces
"Before printing this ema1|

. Tesdayy

_ To: Edlrlsurg%, Pavanie
Cc: Thomson, Martin o '

SubJect RE: China Mengniu Dalry Company Limited - Appllcatlon 201320039 [DLANZ-CLIENT. FID112020]

Hi Pav,

Further to the below, we have identified the rel_evant overseas person as China Mengniu Dairy Company Limited,
and the individuals with control of the relevant overseas person as Mengniu’s directors: .

Ref #132114



Ms Sun Yiping
Mr Wu Jingshui
Mr BaiYing
Mr Ning Gaoning
MrYuXubo
Mr Niu Gensheng

- Mr Ma Jianping

.Mr Finn S. Hansen

- MsLiuDing

Mr Jiao Shuge (alias Jiao Zhen)
Mr Julian Juul Wolhardt
Mr Liu Fuchun ' :
Mr Zhang Xiaoya
Mr Andrew Y. Yan
Mr Wu Kwok Keung Andrew
Mr-Christian Neu

As discussed given the logistics of having these signed, we h‘-é‘\"/,ehv‘dt X good character statutory
declaratlons at thls stage to allow for plenty of time for axecytio 15, ED

Kind regards,

!enlor !OllCIIOI‘

Overseas Investment Office

Kind regards"‘ _
Pav

Pavanie Edirisuriya
‘Senior Solicitor- '

. T+64 93003838
F+64 9 303 2311

Epavanle edirisuriya@dlapf. com

Ref #132114



DLA PHILLIPS FOX -

DLA Phillips.Fox
" hitp:/iwww. iapLC:om

DLA Phillips Fox IS a member of DLA Piper Group, an alliance of |ndependent legal pracllces
Please consnder the envnronment before printing this email.

Sent: Tuesday, 8 October 1/ p.m.

To: Edirisuriya, Pavanie _ '
Cc: Thomson, Martin; Ong, Michelle = _— ' ;%a
SubJect RE: China Mengnlu Dairy Company. Limited - Application 201320039 [DLANZ-ELIEN

Thanks Pav,

person to sigh a good character statutory declaration. These statut & :
acknowledge the information set out in the allegations and respo Se prigthat you have provided. Given the
logistics of having these signed, we will come- back to you soaaw& W Tha
control of the releva ntoverseas person -

Kind regards,

Senior !olmlor I

' Overseas Investment Offlce

Wellington Office, Level 7, Radio NewZealalid House, 155 The Terrace
PO Box 5501, Wellington 6145, New ; A1 % 460 0110
“Wowww. linz, govt nz | www. andoﬁf VE.NZ

v Land Informatl
New Zealand

fig, Michelle L , - N
' iry Company Limited - Application 201320039 [DLANZ-CLIENT.FID112020]

“Thank you ' Tok your emai below.

Mengnlu has confirmed that since the OIO appllcatlon was submltted the only changes to its board of dlrectors are-as
follows:

. Director resignations:
e Mr Ding Sheng
e -Mr Tim Orting Jorgensen_
New director appomtment
Ref #132114 - S '3



. Mr Christian Neu (as non-executive director)

We attach a copy of Mr Christian Neu’s passport photo page and set out his relevant details bel-o_\(\'/:

~Address: . B : _ i

Citizenship: ' ~

Residency: '_ . . o , :

Brief CV: Christian Neu, aged 57, has over 30 years of experience in the management of fast-moving
consumer goods with outstanding performance particularly in sales, marketing, integrated management and
international business management. Mr. Neu joined Danone SA, a multi-national corporation andsglobal

leader in food products, including fresh dairy products and other health and nutrition food prodygisiin July

1986, where he was initially engaged in sales and marketing activities and later became tiggeNeral Mdpager
.of various local and regional companies of Danone SA (the Danone Group). Between Nov 200 kand
’ tfée of the

January 2011, he was the president of baby nutrition division and a member of the exec amhe (e
~ Danone Group. Since February 2011, Mr. Neu has been a strategic consultant of the D&Y ‘J%?h - Prior to”
joining the Danone Group, he served in the sales departments of various interndtignéffsempahjes including

Procter & Gamble, the Ferrero Group and Lindner & Fischer GmbH from 1979 i JS8bhLiadra Uated with a
Bachelor's degree from Fachhochschule Saarbriicken University in Germany EDY
Marketing in 1979 and obtained a Master's degree in Mairketing. Management fIg
Switzerland in 1993. Mr. Neu is currently-a director of Yakult Honsha Co., L;{d¥
Stock Exchange in Japan, engaging in food and beverages (probiotics drj
and pharmaceutical businesses and ARG International, a company hg

in the businesses of tableware, cookware and wine and dining progy

We look forward to hearing from you.
Kind fegards ‘
Pav .

Pavanie Edirisuriya -
Senior Solicitor

- T+64 9 300 3838

F+64 9 303 2311
Epavanie.edirisuriyva@dlapf.com

DLA Phillips Fox -
http://www.dlapf.com

DLA Phillips Fox is a me
Please consider the e

anie - . ; :
engniu Dairy Company Limited - Application 201320039
Dear Pavanie,

We are in the process of reviewing the application and will be in touch in due course with any further information.

that we may require.

In the interirh, it WOuld-appea'r that one of the directors of the Applicant has resigned. We note from the Applicant’s
website that Mr Ding Sheng no longer appears to be a director. Canyou accordingly confirm the current directors of

Ref #132114 "4



the Applicant and, if there are any new directors which have not been noted in the Application, provide us with the
relevant details for those directors, iricluding CV and passport (it appears Mr Christian Neu is now a director).

We look forward to your response. °

Kind regards,

!enlor !Oll!ll!l .

Overseas Investment Office

Wellington Offi‘cé, Level 7, Radio New Zealand House, 155 The Terrace
PO Box 5501, Wellington 6145, New Zealand.| T 04 460 0110 -
W www.linz.govt.nz | www.landonline.govt.nz | data.linz.govt.nz

awy tand Information
New Zealand
fodter (e wienudy oA

This message contains information, which is confidential ;ﬁ"%l;n

are not the intended recipient, you must not peruse, (Iﬂ,,g,,eff
message. If you have received this message in error, plags
463 or info@linz.govt.nz) and déstroy the origin: Yness
to this email, or for any attachments, after its 1
DLA Phillips Fox notice - This email, includinj
and/or legally privileged material and/or perso f
immediately by return email and then delete this

- any of the information this email containg, ZNYIY

" a private communication, it does not réi? ESeT

by itself, or on behalf of its clients, Wg%; o :

SMbject to legal privilege. If you
inAre, distribute or copy this =
otify us immediately (Phone 0800 665
N¥ accepts no responsibility for changes
m LINZ. Thank You. : o
%s, is confidential. It may contain copyright
3. If you received it in error, please let us know

Pand your reply. You must not use, copy or disclose -

2yjews of DLA Phillips Fox. DLA Phillips Fox does not
professional privilege that may exist in the content of

this email. :

" Rof #132114

/arranty that this email is error or virus free. If thisis

—



The Manager -

Overseas Investment Office
Land Information New Zealand
Private Box 5501

Wellington

I, [insert name], of [address],, Dire_etor, declare:

1 lhave never committed an offence or co'ntraven_ed{%‘ A antnc

contravened the law.

2 | know of no other matter that reflects ad\Ler
B overseas investment.

[ am of good character.

4 - lamnotan individual of the ki“;"' ?'-,,ﬂ_-o sectlon 15 and 16.of the Immigration Act

2009.

the allegatlons involvin ,
Overseas lnvestmentO , T

‘

[insert narhe]

Commonwealth representatlve/ ,
Judge/

Notary publle/
Sollc:ltor of the High Court of New Zealand

Rof 4183743._1



From: ‘ -
Sent: Tuesday, 15 October 2013 4:38 p.m.
. To: " ‘Edirisuriya, Pavanie'
Cc: . . "Thomson, Martin’ . c ' :
.Subject: " RE: China Mengniu Dairy Company lelted Appllcatlon 201320039 h
R ©CLIENT. FID1120201 '
. HiPav, ~

M Sun Yiping
Mr Wu Jingshui
Mr Bai Ying '
“Ar Ning Gaoning
Mr Yu Xubo
Mr Niu Gensheng
Mr Ma lJianping
Mr Finn S. Hansen
Ms Liu Ding
Mr Jiao Shuge (alias Jiao Zhén)
Mr Julian Juul Wolhardt
MrLiu Fuchun
" Mr Zhang Xiaoya
Mr Andrew Y. Yan .
Mr Wu Kwok Keung Andrew
Mr Chrlstlan Neu .

& -
Clite a good character statutory declaration. The declaratlon, as

attached at schedule 7, will therefor she’amended accordingly. In'light of the Allegations and Responses

report that you have provrde’dmca %e insert a further sentence into the good character statutory
dges these allegations and responses We suggest you email us draft -

y )
declarations so that we Ep,revi efore they are srgned

"f havmg these 5|gned we have addressed the good character statuto ry
“for plenty of time for execution. We note, however, that we are still re\newmg the

# soon with any further information we may requrre,

" Senior Solicitor
) Overseas Investment Offlce

Wallmgton Office, Level 7, Radio New Zealand House, 155 The Terrace
PO Box 5501, Wellmgton 6145, New Zealand | T 04 460 0110

© Ref#132114 - : oy



W www.linz.aovt.nz | www.landonline.govi.nz | data.linz.aovt.nz

. Land Information
_New Zealand F

" ot te whenes

From: Edirisuriya, Pavanie [mallto Pavanie. Edmsurnya@dlapf com]

" Se ednesday, 9 October 2013 2:51 p.m. | . . ,
TO'%
" Subject: ina engnlu Dalry Company lelted Appllcatlon 201320039 [DLANZ -CLIENT. FlD1120t§9;

T hanks-Ne look foiward to hearmg from you.

", Kind regards
Pav

Pavanie Edi_risufiya
Senior Solicitor

T+64 9 300 3838
F+64 9 303 2311
Epavanie.edirisuriya@dlapf.com

DLA Phllllps Fox -
http: //www dlapf.com

» DLA Phillips Fox is a mémber of DLA Piper Group, an alliance of mdepe
Please consider the envlronment before printing this email.

" Sent: Tuesday,
To: Edirisuriya, Pavanie

-Cc: Thomson, Martin; Ong, Mlchelle

SubJect RE: China Mengnlu Dairy COmp

Thanks Pav,

© Kind regdfisfip
!EI‘IIOI‘ !OllClIOi‘ :

"Overseas Investment Office

Wellington Office, Level 7, Radio New Zealand House, 155 The Terrace .
PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110 :

N~

Ref #132114



W www.linz.govt.nz |.wv'vw.landonline.aovl:.n_z | data.linz.govi.nz

% Land Information
_ New Zealand
- . el (e whenva ' . i ' .

' From: Edirisuriya, Pavanie [mailto:Pavanie.Edirisuriya@dlapf.com]

Sent: 8 October 2013 4:31 p.m. - ' ' B
To: » o %
Cc: Thomson, Martin; Ong, Michelle ) \

' Subject: FW Chma Mengnlu Dalry Company Limited - Appllcatlon 201320039 [DLANZ-CLIENT FID112 b

Bl

Thank you for your email below _

follows

Director résig'natlons_:
"o MrDing Sheng .
e  MrTim Orting Jorgensen

;,\lew director appointment:
o - Mr Christian Neu (as non—executive dlrector)

: _Address. o '
Citizenship:
Restdency ‘-

consumer goods with outstandmg performanc
- international business management. Mr. Ne

leader in food produets, including fr@ ._,

1986, where he was initially’ engaged ﬁ%} ;

ucSand other health and nutrition food products in July
anik marketing activities and later hecame the general manager

"of various local and regional compan !angne SA (the Danone Group). Between November 2007 and
January 2011, he was the presiden fba y" trition division and a member of the executive committee of the
du has been a strategic consultant of the Danone Group. Prior to

Danone Group. Since Febf’u%hy 04y Wr
* joining the Danone Group, h?&g ry. 'i{j the sales departments of various international companies including

Procter & Gamble, thg Ferre o] ,p- hd Lindner & Fischer GmbH from 1979 to 1986. He graduated with a
Bachelor's degree f;;om)Fg“e hg&hs fhiule Saarbrticken University in Germany with a major in Sales and

‘Marketing in 1979 and*ol:ﬁ’alned '5Masters degree in Marketing Management from Umversrty of St. Gallen in -

Switzerland in 1 QQSNMrTNe 33‘ Eurrently a director of Yakult Honsha Co., Ltd., a company listed on the Tokyo: -
an, engaging in food and beverages (problotlcs dnnks yoghurt and other beverages)

. "Stock Exchange |ﬁ'5’"a9
and pharmaCeutl Husinesses and ARC International, a company headquartered in France Wthh engages

in the busme%%g&;@agé‘ware cookware and wing and dining products.
) N JQ‘

BUL }'Lge any further querles or if we can assist in any way to progress the appllcatlon

; o
2] gfrom you.

Pavanie Edirisuriya
~Senior Solicitor -
T+64 9 300 3838

F+64 9 303 2311
Epavanie.edirisuriva@dlapf.com

Ref #132114 C . -



DLA PHILLIPS FOX

" DLA Phillips Fox
http://www.dlapf.com

DLA Phillips Fox is a member of DLA Piper Group, an alliance of |ndependent Iegal practices.
. Please consider the enwronment before printing this email.

Sent: Wednesday, ctober :06 p.m.

To: Edirisuriya, Pavanie
Subject' China Mengnlu ‘Dairy Company lelted Appllcatlon 201320039

Dear Pavanie,

in the interim, it would ‘appear that one of the directors of the Appllc RS ) We note from the Applicant’s
website that Mr Ding Sheng no longer appears to bea d|rector @i’i yo ing y conflrm the current directors of-
the Appllcant and, if there are any new directors which have r ] the Application, provide us with the
relevant details for those- dlrectors, mcludmg cv and passport ya ) %}r Christian Neu'is now a director)

We look forward to your response.

Kind regards,

!enlor !OllCI!OF

Overseas Investment Offlce,k

'

'Vellmgn.on Office, Level 7, Racji WZe House, 155 The Terrace
_ /0 Box 5501, Wellington- 61,;45, "“T‘ | 7044600110 °
- W www.linz.govt.nz | VW ndo .nz | data.linz.aovt.nz

g Land Informig
New Zes
- Teili i when _

ed recipient, you ‘must not peruse, use, disseminate, dlstrlbute or copy thlS
have received this message in error, please notify us immediately (Phone 0800 665

- messagesiiyo
* 463 or infol@linz.govt.nz) and destroy the original message..LINZ accepts. no responsibility for changes '

to thlS ema|I or for any attachments, after its transmlssmn from LINZ, Thank You.

Ref #132114 " . : : .



S — E——

Petei‘ R Hill

Edirisuriya, Pavanie < Pavanie Edirisuriya@dlapf.com>

From:
Sent: ctober 2013 2:51 p.m.
To: ) : .
*RE: China Mengniu Dairy Company Limited - Application 201320039 [DLANZ-

- Subject:

~ CLIENT.FID112020] . .

Thanks-We look forward to hearing from you. -
Kind regards
Pav

Pavanie Edirisuriya
Senior Solicitor
T+64 9 300 3838

F+64 9 3032311 '
Epavanie.edirisuriya@dlapf.co

DLA PHILLIPS FOX

DLA Phillips Fox -
hitp://mww.dlapf.com

DLA Phillips Fox is a member of DLA Piper Group, an alliance of ind
Please considerthe environment before printing this email.

‘Sent: Tuesday, &

. To: Edirisuriya, Pavanie ;
Cc: Thomson, Martin; Ong, Michellg : ‘? ' - :
mited-- Application 201320039 [DLANZ-CLIENT. FID112020]

- . Thanks Pav,

. B . ~‘;,~.v",}_5: y
We will review this and t.:ﬁ' &

sl . . - L
ask ili‘application, we will require each individual with control of the relevarit overseas
%cter statutory declaration. These statutory declarations will also need to be amended to

acknowledge the.In B

logistics oh% y Signed, we will come back to you soon with who we have identified as the individuals with
contrghofilig t overseas person. ' '

. s :-’='§r. N
Kind regardsyy,.

,):.g;-_

!emor !OllCll!|| :

Overseas Investment Office

Wellington Office, Level 7, Radio-New Zealand House, 155 The Terrace
PO Box 5501, Wellington 6145, New Zealand | T _04 460 0110

. Ref #132114 1



W www.linz.govt.nz | vaw.landonline.govt.nz | data.linz.govt.nz

tand Information ‘ o
! New Zealand ‘ : .
feititewhenva - e i Lo

[ ————

From: Edrrlsurlya, Pavanie [mailto: Pavanie. Edmsurrya@dlapf com]”

follows:

.Director resignations:

New director .appomtment.

We attach a copy of Mr Christian Ned’s passport photo page_a{rd

-Se esday, 8 October 2013 4:31 p.m.
Tw% .
Cc: Thomson, Martin; Ong, ‘Michelle : %ﬁ
Subject: FW: China Mengnlu Dalry Company errted Applrcatron 201320039 [DLANZ-CLIENT.FID112 201 .

-

Thank you for your email below.

Mr Ding Sheng
Mr Tim Orting Jorgensen

Mr Christian Neu (as non-executive director)

Address: .
Citizenship: '
Resrdency

_consumer goods with outstandrng performa - 2l { y in sales, marketrng, integrated management and

international business management. Mr. Neu jo ¢ aﬁone SA, a multi-national corporation and gIobaI

leader in food products mcludrngf h dq [ ',od i 'and other health and nutrition food products, in July
Ik e‘ agd marketrng activities and later became the general manager .

of varrous local and regional compa - 'Danofie SA (the Danone Group). Between November 2007 and

January 2011, he was the presrde- X of“'B hysnutrition division and a member of the executive committee of the
V200 'Ni€u has been a strategic consultant of the Danone Group. Prior to

(%, the sales departments of various international companies including -

Procter & Gamble, the Ferre‘. ,Gre - p’*aﬁd Lindner & Fischer GmbH from 1979 to 1986. He graduated with a

Bachelor's degree ige) ég ; 'ozﬁ‘schﬁle Saarbriicken University in Germany with a major in Sales and
Marketing in 1979% ark 6pfaingd-a:Master's degree in Marketing Management from University of St. Gallen in
Switzerland in 1993. éhrrently a director of Yakult Honsha Co., Ltd., a company listed on the Tokyo

N m‘eﬁ‘i%
:*Japan; epgggrng in food and beverages (problotrcs drrnks yoghurt and other beverages)
and pharmace tr";_ %smesses and ARC lnternatlonal a company headquartered in France which engages

in the busrnw_ es‘ %
._’ ?}7 " %x‘

Pavanie Editisuriya
Senior Solicitor.

T+64 9 300 3838

. F+64 9303 2311

Epavanie.edirisuriva@dlapf.com

Ref #132114



LA PHILLIES FOX

DLA Phillips Fox
http://www.cia_pf.com

DLA Phillips Fox is a member of DLA Piper Group, an alliance of lndependent legal practlces
Please consider the enwronment before prlntlng thls email.

' From
Sent: Wednesday, 2 Octobéer :06 p.m. .

To: Edirisuriya, Pavanie
Subject: Chlna Mengniu Dalry Company lelted Appllcatlon 201320039

_Dear Pavame,

.that we may requ1re

In the interim, it would appear that one of the directors of the Applicanti)

website that Mr Ding Sheng no longer appears to be a director. Ca

the Applicant and, if there are any new directors which have not ?é‘
_relevant details for those directors, including CV and passpof%_,(!;f%‘ B,

g 0 'he Application, provide us with'the'
me€hristian Neu is now a director).

We look forward to your response.

Kind regards;‘

Senior Solicitor
- Overseas Investment Office

| T04 4600110

- PO Box 5501, Wellmgton 61
} oUt.nz | data.linz.govt.nz

W www.linz:govt.nz z | wivi

- Land Inform;
) N_ewZeala

are?% i - e _recipient, you must not peruse, use, disseminate, distribute or copy th|s
messagersl 'oth have received this message in error, please notify us immediately (Phone 0800 665

463 or infa@linz. govt.nz) and destroy the original message. LINZ accepts no responSIblllty for changes
to this email, or for any attachments, after its transmlsswn from LINZ. Thank You.

Ref #132114



- l .
Y . N

From: ]
Sent: - . Tuesday, 8 October 2013 6:17 p.m.
To: . . - 'Edirisuriya, Pavanie' .
. Ca . ' ' : ‘Thomson, Martin'; ‘'Ong, Michelle’
Subject: " RE: China Mengniy Dairy Company Limited - Appllcatlon 201320039 [EL NZ-
: CLIENT. FID112020] , e e R
Thanks Pav,

We will réview this and come back to you soon with any further information we requiré

~ontrol of the relevant overseas person.

Kind regards,

Senjor Solicitor
Overseas Investment Offlce

Wellmg-.on Office, Level 7, Radio New Zealandnj;lous

" PO Box 5501, Wellington 6145, New Zealand’% 0, 0
W www.linz.govt.nz | www.landanline.aovi.nz; d

-~ Lagd Information
MNew Zealand i

renm fe wherra

- From: Edirisuriya, Pavahie [ 8ltoRa
ent: Tuesda 80ctober2 1 ‘BI¥
To*t ‘

Cc: Thomson, Martin; Ong lh(ﬁé‘“n

Silbject: FW: China \;Dé\}ry Company lelted Appllcatlon 201320039 [DLANZ-CLIENT FID112020]

s _MrDing Sheng |
¢  Mr Tim Orting Jorgensen

New director appomtment
+  Mr Christian Neu (as non-executive director)

We attach a <_:opy' of Mr. Christian Neu's passpon photo page and set out his relevant detailsbelow:

.o Address:
Ref #132114 E ' 1



e  Citizenship:
s  Residency: o . _ : Co
e  Brief CV: Christian Neu, aged 57, has over 30 years of experience in the management of fast-moving
- consumer goods with outstanding performance particularly in sales, marketing, integrated management and,
international business management. Mr. Neu joined Danone SA, a multi-national corporation and global -
- leader in food products, including fresh dairy products and othér health and nutrition food products, in July
1986; where he'was initially engaged in sales and marketing activities and later became the general manager
~ of various local and regional companies of Danone SA (the Danone Group). Between November 2007 and
January 2011, he was the president of baby nutrition division and a member of the éxecutive cotfyittee of the -
Danone Group. Since February 2011, Mr. Neu has been & strategic consultant of the' Danone -""s[?{_ Prior to
joining the Danone Group, he served in the sales departments of various international companiESinchdi
Procter & Gamble, the Ferrero Group and Lindner & Fischer GmbH from 1979 to 1986. He'dladustediyith
~ Bachelor's degree from Fachhochschule Saarbriicken University in Germany with a major in < :
Marketing in 1979 and obtained a Master's dégree-in Marketing Management from Uni alsity o .
Switzerland in 1993. Mr. Neu is currently a director of Yakult Honsha Co., Ltd., agompapitliSted on the Tokyo
é%ﬁbeverages) _
bwhich engages

. Stock Exchange in Japan, engaging in food and beverages (probiotics drinks, .:! _
" and pharmaceutical businesses and ARG International, a company headquarter
in the businesses of tableware, cookware and wine and dining products..

lI.:’lease. Iet.‘l-‘S know if you have any further queries o if we can assist in any way _’[-9{
We look forward fo'hearing from you. - - TS
K.ind' rggérds

.Pév o

Pavanie Edirisuriya
Senior Solicitor
* T+64 93003838 .

F+64 9 303 2311
Epavanie.edirisuriya@dlapf.com .

DLA PHILLIPE FOX

DLA Phillips Fox
http://www.dlapf.com

oy
i

LA Phillips Fox is a member of DL;I‘\}—'&\ S . auialliarice of indepeﬁdent’legal practices. -
lease consider the environmen;;&gfor P : :

To: Edirisuriya, Pa: PIENER . . .
Subject: Chin JhiywDajry Company Limited - Application 201320039

=

In the interim, it would appear that one of the directors of the Applicant has resigned. We note from the Applicant’s
" website that Mr Ding Sheng no longer appears to be a director. Can you accordingly confirm the current directors of
the Apblicant and, if there are any new directors which have not been noted in the Application, provide us with'the )
relevant details for those directors, including CV and passport (it appears Mr Christian Neu is now a director). -

We look forward to your response.

- Kind re%'?rds, N : :
of #132114 . - 9



Semlor !QI!C!!OI‘ .

~ Overseas Investment Office ' ' : : o -

Well'ington Office, Level 7, Radio New Zeaglémd Housg, 155 The, Terrace
PO Box 5501, Wellington.6145, New Zealand | T 04 460 0110 :
W www.linz.aovt.nz | www.landonline.govt.nz | data.linz.govt.nz

@ Land Informiation 4
f New Zealand

Teitie fe wherud

This message contains Information,~which is confidential and may bes
-are not the intended recipient, you must not peruse,.use, disseminate
message. If you have received this message in error, please noti 4 IS
163 or info@linz.govt.nz) and destroy the original message. LINZ¥%
<o this email, or for any attachments, after its transmission figmyl|

edal privilege. If you

g or copy this -

% jately (Phone 0800 665

2 N0, ?‘ésponsibility for changes
% You. ' C

Ref#132114



From: Edirisu riya, Pavanie <Pavanie.Edirisuriya@dlapf.com>

Sent:- | : er 2013 431 p.m.
To: ' " o
Cc: - . Thomson, Martin; Ong, Michelle

FW: China Mengniu Dairy Company Limited - Application.201320039" ,LANZ—'
CLIENT.FID112020] - ' R
Christian Neu passport.pdf ' ' DN . "“‘.,35

Subject:

Attachments: '

Thank ydu for your email below.

ed that since the OIO application was submitted the o_nh/ c'han.gg 1g iyl

L3

Mengniu has confirm
follows: '

Director resignatidns: - .
« MrDing Sheng
e  Mr Tim Orting Jorgensen

New director appointment:
e Mr Christian Neu (as non-executive director) -

We attach a copy of Mf Christian Neu's péssport photo page

~ Address: B .
Gitizenship: : o
-Residency: _ i, by , .
Brief CV: Christian Neu, aged 57, has oveR30 yedgsiof experience in the management of fast-moving
‘consumer goods with outstanding R o.‘rtilarly in sales, marketing, integrated rmanagement and
international business managemen MrENeleined Danone SA, a multi-national corporation and-global - -

leader in food products, including e‘ AV PED
-1986, where he was initially enga@ ed in sa,[g? and marketing activities and later became the general manager
Tpal '@%of Danone SA (the Danone Group). Between November 2007 and

. of various local and regioriafgolupall

. January 2011, he was the pré§jgeitofBaby nutrition division and a member of the executive committee of the
Danone Group. Sincg.Februahi,26: M. Neu has been a strategic consultant of the Danone Group. Prior to
joining the Danone Group¥NSsE: _,_g,din the sales departments of various international companies including -
Procter & Gamble, t"é}‘,@@r "‘?row and Lindner & Fischer GmbH from 1979 fo 1986. He graduated with a

e, '
Bachelor's degrgg?f om'Bag ‘-%c'ahschule Saarbrticken University in Germany with a major in Sales and
Marketing in 1979:gF

)79 obtaifed a Mas’ter’s"degreé.in Marketing Management from University of St. Gallen in
Switzerland in $993%\i% Neu is currently a director of Yakult Honsha Co., Ltd., a company listed on the Tokyo
Stock Exchafjge‘igdapan; engagi

iid ing in food and beverages (probiotics drinks, yoghurt and other beverages)
. and pharrgag el husinesses and ARC International, a company headquartered in France which engages
: in,&e husifegsesightableware, cookware and wine and dining products. .- ' ‘ '

I'have any further queries‘or.if we can assist in any way fo progréss the application.

Pav

Pavanie Edirisuriya
. Senior Solicitor

T+64 9 300 3838
F+64 9 303 2311
Epavanie.edirisuriya@dlapf.com

" * Ref#132114 ey



Em PH!LL!F"S O

DLA Phillips Fox .
: http:/[www.dlapf.com

DLA Phillips Fox' is a member of DLA Piper Group, an alliance of independent Jegal practicés.
Please conslider the environment before printing-this email:

Sent: Wednesday, ctober : p.m. i :

To: Edirisuriya, Pavanie
SubJect. China Mengniu Dairy Company lelted Appllcatlon 201320039

Dear.Pavanle

We are in the process- of reviewing the appllcatlon and will be in touch in due col
that we may requ1re : :

. the interim, it would appear that one of the directors of the Applicant.
webSIte that Mr Dlng Sheng no longer appears to be a director. Gag yo ‘g‘ N2
oteq'miﬁt 1e Application, prowde us with the
r

relevant details for those directors, rncludmg cv and passport‘(it} ‘L”‘ ﬁ% Christian Neu is now a director).

We look forward to your response.

Kind rega rdé, '

_ Senllor Sollc!tor

Overseas Invastment Offlce&\

: “‘lellmgton Office, Level 7, Rad o lgpdb iouse, 155 The Terrace
0 Box 5501, Wellmgton 6145, ¢ _- i | T 04 460 0110
W www.linz.qgovt.nz | fandd t.nz | data.linz.govi.nz

&

ll_and Infarmatii
New Zealap

ths mformatlon, which is conﬁdentlal and may be subject to legal prlwlege If you

L hdeéd recipient, you-must not peruse, use, disseminate, distribute or copy this

message *have received this message in error, please notify' us immediately (Phone 0800 665
463 or mfo@lmz govt.nz) and destroy the original messageé. LINZ accepts no responsibility for changes
‘to thls email, or for any attachments, after its transmISSIon from'LINZ. Thank You

Ref #132114 . . S



o DOCUMENTS i
‘ WITHHELD .

UNDER THE

OFFICIAL
INFORMATION' f
ACT 1982 '

T being ex erpts fr om the pas prt of the director fthe

| applicant. -



'_P_e_tér R Hill

From: ' ' Edirisuriya, Pavanie <Pavanie.Edirisuriya@dlapf.com>

Sent: . ober 2013 6:00 p.m. :
To: ' '

. Subject: . : engniu Dairy Company lelted Appllcatlon 201320039 [DLANZ-
. - CLIENT FID112020] : , :

We will come back to you as soo_h as possible.
Kiﬁd,regards :
Pav

. ‘Pavanie Edirisuriya
- Senior Solicitor

T+64 9 300 3838
F+64 9 303 2311
Epavanie.edirisuriya@dlapf.com

DLA PHILLIPS FOX

DLA Phillips Fox
htto://www.dlapf.com

DLA Phillips Fox is a member of DLA Piper Group, an alliance of indepe tJegal Practices.
Please consider.the environment before printing this email, ]

Dear Pavanie,

‘We are in the process ofT:‘ "~tﬂ,,e application and will be in touch in due course with any further information '
that we may requnre i :

Kind regards, - o ,

Senllor Sol!c!tor

Overseas Investment Office

Ref #132114



. Wellington Office, Level 7, Radio New Zealand House, 155 The Terrace

PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110
W www.linz.govt.nz | vyww.landonlihe.govt.nz | data.linz.govt.nz

W and Information . g i | | :
New Iealand .
feltir te whenia ] : - . . " .

Ref #132114



_PeterRHill . ' : - o

_From: .
Sent: _ Wednesday, 2 October 2013 5:06 p.m.
To: . o 'Pavanie.Edirisuriya@dlapf.com’

~ Subject: China Mengniu Daity Company lelted Appllcatlon 201320039

Dear Pavanie,

‘We-look forward to your response.

Kind regards,

Senior Solicitor
Overseas Investment Office

Wellmgton Office, Level 7, Radio New Zealand

e Land Information
f New Zealand
foile te wharwa . i

Ref #132114



Sent: " Friday, eptember 2013 3:13 p.m. - .
. To: 'Edirisurii nie .
Cc: , ' .Mhomson, Martin' C
Subject: RE: Mangniu Dairy Company Limited apphcatron 201320039 [DLANZ-
' : CLIENT. FID112020] . .

Pavanie

apphcatron in greater detall

.- Rei'ards
2ain Han-ager

JVerseas Invesrment Offloe

Welllngton Office, Level 7, Radio New Zealand House, 155 The Teuaa.?r
PO Box 5501, Wellington 6145, New Zealand | T 04 460 01, § '

W WA, linz. govt nz | www.landenline. aovt inZ | data.li

e Laﬁd Information
New Zealand
] Tite fe-mwhanwa . - . — ;
From: Edirisuriya, Pavanie [mailto:Pavanie:ﬁ"’r's' :
Sent: Eri epternber ; : .
To: i

Cc: homson, Martj -

Subject: RE: Mangniu Dairy Compahy
v nank you for your letter da;ged'tﬂ%;‘le‘
therappllcatron has now been sent to the OIO by post

The orrgmal executed C E 5
Wi ' i GHeE Eéragraph 3(a) we advrse as follows.

55 ron the Takeover is proceeding as proposed and some aspects of the Takeover have.

As mentiort8g,jiiifieapplic

already been com f el Eor example, the two majonty shareholders that had executed the irrevocable undertaking to
accepfiiio, @"1{' /St 4w transferred their shares in Yashili to the Holding Company and the Yashili board has been
restructijger ! r‘ il the Takeover offer documents contained broad condltrons relatmg to obtaining all regulatory

j'consents et o2l
to be obtan?vﬁt of the Takeover

' The Takeover is not captured by sectlons 13 (1) (a) or 13 (1) (c) of the Overseas Investment Act 2005 (Act) No
value was attributed to Yashili NZ in the Takeover and the valug of assets of Yashili NZ is SIQnrflcantly less than $1 00

_ million,

In our view, section 13 (1) (b) is unclear as to the point in time at which consent should be sodght for the
*‘establishment of a business’. - This section also does not address if consent is required in a situation where an
overseas person puichases a controlling interest in an entity that has obtained OIO consent to establish (but has not

yet establlshed) a business. We have previously dlscussed these issues with Andrew.

Ref #132114 1



Mengniu will not complete the establishment of the business (i.e. construction of the plant) unless OIQ consent is
granted to Mengniu, and appreciates that if OlO consent is not granted Yashili'NZ will be required to abandon the
“construction of the plant, As mentioned in the appllcatlon the construction of the plant has not yet
commenced. Yashili NZ i$ able to terminate the main construction contract under which it will j incur the majority of the
expenditure if OlO is consent.is not granted fo Mengniu for the establishment of the business. Yashili NZ has not yet
completed the land purchase the vendor is required to.complete'the subdivision prior to the land- purchase can be
~ completed. Yashili NZ only recently obtajned the land-use consent and the discharge resource consents under the
RMA, and the period in which a party could file an appeal in respect of grantlng of these resource consents only
explred on 18 September :

) Please let us know if you requrre any further mformatlon

Kind regards
‘Pav

" Pavanie Edirisuriya
Senior Solicitor
T+649 300 3838 -

"'F+64 9 3032311
Epavanle edlnsurlva@dlapf com

- DLA Phillips Fox -
http'IIWWW dIan com

‘DLA Phllhps Fox Is a member of DLA Pipet Group, an alliance of inde;
Please consider the envrronment before prlntmg thisemail.

sday, eptember 2013 5:
. To: Thomson, Martin; Edirisuriya, Pavant,
Cc: Angela Moran ‘

. SubJect. Mangnru Dairy Company er cLap

- Level 7, Radio New Zealand House, 155 The T Terrace
. PO Box 55 ellmgton 6145, New Zealand | T 04 460 0110
W www. Imz jovt.nz | www Iandonlme govt.nz | data.linz. govt nz

o tand Information
Mew Fealand B

teife te wherua
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This message contains information, which is confidential and may be subject to legal pnvnlege If you
- are not the intended recipient, you must not’ peruse, use, disseminate, distribute or copy-this
message. If you have received this message in error, please notify us immediately (Phone 0800 665
" 463 or info@linz.govt.nz) and destroy the original message. LINZ accepts no responS|bll|ty for changes
to thls emall or for any attachments, after its transmission from LINZ Thank You.

‘Ref #132114



A\S L]

- . 209 Queen Street
o Auckland
i - PO Box 160
: "L Auckland 1140
DLA PHILLIPS FOX . : ’ K New Zealand
: ' . ¢ . DX CP24027 AKLD .

. Tel +64 9 303 2019 _ -
- . Fax+64 9 303 2311

www.dlapf.com

N . - Overseas Investmen’[ Offlce _7
Ourref: 1007284 _ ) ' » '}{gé |
eooived IQSEP zma ] e Y

17 September 2013 .
- Vi coveiee-
- q_s P Tacain NN

Overseas Investment Office

‘Land Information New Zealand
Level 7, Radio New Zealand House
155 The Terrace
WELLINGTON
By.courier

o

Martin Thomson
Partner ,
Direct +64 9300 3850
marhn.thomson@dlapf.com

DLA Phillips Foxis a
member of DLA Piper Group,
an alliance of independent
legal practices.

Ref #132114
1199945 1,



MENERIU ™

30 August 2013

The Manager
“Overseas Investment Offlce .
Land Information New Zealand
‘Level 7, Radio New Zealand House
155 The Terrace

WELLINGTON

" By courier

's;;%nent Act 2005 (Act) and

Ho’an investment in

Overseas'Investment Regulatlons 2005 (R\gk,_,— ati _&

' S|gmf|cant busmess assets-

'lntroductlon

1 This letter comprises the e TG Mengniu Dairy Company Limited
' (Applicant) for consent under the A egulations to aninvestment in significant -
o business assets. 5_ g,% . : _
2 - The Appllcant is an oversea}is %9 for the purposes of the Act as it is 25% or more

owned by an oversea

Holdmgsv“l:}tg A
Applica'hglg 101

89.82%% ofing

: ﬁ lt is expected that the Appllcant's attributable equity interest in YaShlll s lssued share
. capital will decrease to approxnmately 65% within the next thiee months Further details

7 of this decrease in control are set out in paragraph 43:

5 Yashili is the ultlmate parent company of Yashili New Zealand Dairy Co., lelted (Yashlll
NZ). Yashili NZ was granted consent under.the Act to the establishment of a business in
New Zealand, being the construction and operation of a greenfields milk processing plant
. in'Pokeno (Business) (Decision number 201220086). The Applicant intends to continue
establishing the Business, the total expenditure which is expected to be incurred before
commencing the Business, in establishing the Business, exceeds $100 million.

Rt093355.1



6 As previously indicated to the OIO, the construction of the proposed plant at Pokeno is
still very much at its initial stage, and actual construction of the plant has not yet '
- commenced due to the timing of the resource consent process.

7 ~  Onthe basis of the above, the Applicant is writing to seek conseht pursuant to section
10(1)(b) of the Act in relation to the overseas investment in significant busmess assets

following the Takeover.. _
Relevant information relating to the proposed investment is set out below.

9 Further information is provided in the Schedules t6 this letter listed below: &
: 9.1 Schedule 1'- Certificate of incorporation
9..2 Schedule 2 - Applicant's ownership structure dlagram 5:% ;
9.3 Schedule 3 - Applicant's fmancral statements

‘4_;_\

94 Schedule4 ldentlflcatlon pages
lrggﬁ}"mpletlon of the

9.5 .  Schedule 5 - Yashili's ownership structure dlagra‘ ”’ff‘%*
-+ share transfers pursuant to the Takeover .« Sk
X o

Q._6 ' Schedule 6 - .Curriculum vitae of persons e e 518 ; O
_' 9.7 Schedule 7 Certificate of good chg ‘ 2
'_9.8 Schedule 8 Statutory declara %n f- '

Applicant

Entlty and details of incorporation _ r}
10 The Applicantis a limited llabl|lty' }
" February2004. A copy\%fsth‘ne it
Schedule 1. i A
11 The Applicant's reglst, ed o» ce ie'\C/— maples Corporate Services lelted P 0. Box 309,

ymg}ﬁ* Y1 1104, Cayman Islands

B

‘ Ugland HousewGra
. %’.,’ "’t-’
Ownershlp of the Appllc, ;

12 The App,L‘léé e

Applrc%nt* I&%

%?\ ( the Stock Exchange of Hong Kong (Tlcker 2319) The
rectly or indirectly 17.52% owned by Chinese state owned

d: " C lndustry supplier China National Cereals; Oils and Foodstuffs Corp.
: *COFCO is one of the largest state-owned enterprise of the 49 directly-

; e&by China's State Council. COFCO's shareholding in the Applicant comes

' 'o'.oz% sharehalding throiigh COFCO (BVII-)' No. 9 Limited;

13.36% shareholding through COFCO Dairy Investments Limited, which holds

- a19.09% shareholding in the Applicant. COFCQ Diary Investments Limited is
30% owned by Arla Foods and 70% owned by the COFCO Group. As such,
Arala Foods holds a 5.73% shareholding in the Applicarit through COFCO
Dairy Investments Limited. Arla Foods is primarily engaged in the business of

manufacturing dairy products and

- 12.3 4.15% shareholding through Promment Achiever Limited, which holds a'8.13%
' ' shareholding in the Applicant. Prominent Achiever Limited is 51% owned by the
COFCO Group and 49% owned by Danone Group. As such, Danone Group
holds a 3.98% shareholdmg in the Applicant through Prominent Achiever.
‘Danone Group i$ a multi-national corporation and a global leader in food

RebER%)



products, rncludmg fresh dairy products and other health and nutrition food
SN products :

13 The remaining shares are split between the Commonwealth. Bank of Australia as an _
institutional investor with a 8.78% shareholding, and other members of the publrc from
various Jurrsdlctlons who, together, hold a 63.98% shareholdrng

14 An ownershrp structure dragram of the Applrcant is attached as Schedule 2.

,Prevrous appllcatlons

15 The Appllcant has made no prévious acqursrtrons in New Zealand. Therefor
previous appllcatrons for consent have been made.

* Business activities . .
16 The Applrcant and its- subsrdrarres manufacture and drstrrbute quamty“ i

powder. Accordrng to China Industrial Informatron lss%ng- € i

~milk products ranked first, in terms- of sales volume andgeale ~_ ; I%e among similar
g icaptatannual production capacity

of dairy products reached 7 58 million tonnesar X )

A7 . Further inforrhation on the Applicant can. bgfq& X
http://www.mengniuir.com/c/index. php el

Financial accounts . ‘
18 Copies of the audited financial st

Persons exercising control over,_ft e pplican
Appl/cants directors _ oy o .
19 The persons ex“ercrsgl-'g"- o@trol Bver the Appllcant are its drrectors The Applicant has 17 -
directors, includiri sf%\ ‘jcutlve directors, seven non- -executive drrectors and srx
e %w

N tndepende’l%n\ e_x, directors:
20 . The dl&ctorszé‘ \g&ltg Are as follows:

Name ofDiregt £ _Address of Director .- 'Citizenship/Res'i'dency .

Mr Wu Jingshui
(Chief Financial Officer)

RSIRHY



Mr Bai Ying

Mr Ding Sheng

Non-Executive Directors

Mr Ning Gaoning (Chairman)

Mr Yu Xubo (Vice-Chairman)

| MrNiu Gensﬁeng

ity

ihd PN €

Mr Tim Qrting Jﬁrgel:%é&%’\?ﬂ
. BT

&

T

-Indefb%ndent Non- Executive Director

Mr Jiao Shuge (alias Jiao
Zhen) : '

RebAzd4r



Mr Julian Juul Wolhardt:

Mr Liu Fuchun "

Mr Zhang Xiaoya’

| Mr Andrew Y. Yan :

Mr'Wu Kwok Keung Andrew

24

Address of Dlrector o

Cltlzenship/Res'idency »

Mr ZI;%;Q lelan

Mr Zhang Yanpeng

- PegbAet




Non-Executive Directors.

.Ms Sun Yiping

(Chairman)

Mr Ding 'Sheng

MrWu Jingshui
(Chief Financial Officer)

i
Independent Non- Executive Director

Mr Yu Shihlao

Mr Chen Yongquan'

. . ' |

25 - Copies of the relevant forms of identification for Mr Li Dongming and Mr Liu Jinting are -

' attached to this application as Schedule 4. Note that the forms of identifi cation for the -
- other directors were provnded in the Yashili NZ Application or are already provided under
" paragraph 22 of this application. .

26 The current sole director of Yashili NZ will also change as part of the Takeover. Mr Zhao
Yingxiang, the current general manager of Yashili NZ, will replace Mr Zhang Likun as the
sole dlrector of YaShlll NZ shortly

6

Ref #132114
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27 The details of Mr Zhao Yingxiang are set out below. |

Name of Proposed Director | Address of Propesed Director Ciﬁienshileesidency

Mr Zhao Yingxiang

28 A copy of the televant form of identification for Mr Zhao Yingxiahg is attached t N
apphcatlon as Schedule 4. 3 B i

Contact details for the Appllcant

29 “The Applicant's contact details, address for serwce and the cont 1
Appllcant's sohcntors are as follows:"

Address .

DLA Phillips Fox

Level 22 .

205 Queen Street
 Auckland

Attention: Martin Thomson

. Email
Martin. Thomson@dlapf com

Phone -
"~ 09 300 3850

FeBipletion of all the share transfers pursuant to the

30 As dlscussed above TQ BOIY _

" Takeover, the Apphcag? hilfsontigiabproximately 79.78% of the shares in Yashili. It fs
expected that the Appli iPutable equity interest in. Yashili's issued share capital
will decrease tg;ap atel y 5% within the next three. months. Further detalls of this
decrease are sev. 3 agraph 42. Yashili NZ was granted consent under the Act to

_establish.: ] “‘ T @cision number 201220086). The Applicant intends to continue
estabhsf‘u%’ Isifiess. As such, the Applicant is required to obtain consent pursuant

B,
oﬁhe Act, being an overseas mvestment in sngnlﬂcant business

-Details relating to the Takeover

Takeover

.32 On 23 July 2013, the Appllcant launched a general offer to all shareholders of Yashilito
purchase all of the-outstanding shares in Yashili encompassing the Yashili Group (Offer)

33 As set out in the Yashili NZ Application, Yashili is listed on the Stock Exchange of Hong .
Kong (Ticker 01230) and, at the time of the Yashili NZ application, was owned by Zhang

R,




International Investment Limited, CA Dairy Holdings and varrous other public
shareholders.’ _ .

34 " Underthe Offer for each Yash|I| share the YashrIr shareholders had a choiceé of e|ther
accepting: . .
34.1 ~ HK$3.50 in cash (Ca'sh Option) or .
34.2 HK$2.82 in cash and 0. 68 share in the HoIdlng Company (CaSh and 5% :

~ Option). .
35 Under the Offer, shareholders who accepted the Offer were reqwred to trans i
_ © relevant shares in Yashili to the Holding Company. -
36 ,The Offer closed on 13 August 2013. The. Appllcant received valld, _

capital. These acceptances consrsted of: .

36.1  Approximately 38.28% (1,362,434,185 shares) of thek
the Cash Option; and ' ,

362 Approximately 51.54% (1,834,313,760  shih

the Cash and Share Option.
37 The Offer was made subject to varrous condrtr ns \ \ btaining all.consents
mcIudmg regulatory consents necessary for the ansuUr "'- on of the Offer. As these
\ | Q%Jceed as proposed. .
38 ' P RSO Investment lerted executed an

: ,. "/ ng InternationaI Investment Limited. At
X: “ ted an irrevocable undertaking to accept the
n respect of all the shares in YaShIII held by CA

39 . 19:1) . pnal Investment Limited and CA Dalry HoIdlngs

akil ...";he share transfers by the other sharehoIders who accepted
y oty lee‘n Eompleted. : :

40 -FoIIowirigﬁ' ‘ of;aII the share transfers pursuant to the Takeover, the Holding
' Company will he <.a£prOXImater 89.82% of the Yashili share capital, and the Applrcant

will coQ a?)% :‘,l ately 79.78% of the Yashili share caprtaI through its 88 82%

Ry, 3 "The AppIIcant's attributable equity interest in Yashili’s issued share capital is expected to
- decrea'se within the next three months. It is expected that either the Holding Company
" may sell approximately 14% of its shares in. Yashili to the public or Yashili may, issue new
shares to the public, the purposes of which are to. maintain sufficient liquidity in the
" trading of Yashili. In each case, there will be a decrease of the Holding Company's equity -
~ interest in Yashili to approximately 75%. The Applicant's attributable shareholding in the
Holding Company will also decrease from 89.82% to approximately 87%. This will
consequently reduce the Applicant's attributable interest in-Yashili's issued share capital - .-

to approximately 65%.



43

The Applicant will provide to the OIO further detalls of the final ownership structure of
 Yashili once they are known together with an updated ownershlp structure diagram of

YaShlll

Establlshment of the Business

Ratlonale for the investment

44

45.

46

47

(]
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' Establlshlng a,part e_-s %be W

“The dalry market in China has continued to grow over the pa

4 ML
Y R0 Y3
3 g "iai

As set out in the Yashili NZ Appllcatlon Yashili NZ and foIlowmg the completlon of the

k Takeover, the Applicant, lntend to construct and operate a greenfields milk processmg

facility in New Zealand. The Applicant will be implementing- Yashili's current plansy
relatlon to the Business. Please refer to'the Yashili NZ Appllcatlon for furthgginforpi

on the establlshment of the Business.

out below

factors such as strong economlc growth lncreasmg ' o5aple j

components of the dalry market in China, the; 2%
expanding rapidly as well. The increasing tre
related increase in the number of worklng‘?,,mo ; l_g%t:r *China, coupled with the
convenience and comprehenswe nuf _,ul- euwliit fered by infant formula products,

S en the Appllcant a leading dalry brand in China and the -

gy ghccassfyl pediatric milk powder brands-in China would enable both
parties to evera ACH other’s capabilities and resources in product offering, product
lnnovatlo?'p\u OS{E rcmg, distribution and sales channel development, product-
quallty_confro a_if d"consumer market[ng to capture the rapld growth of pediatric milk
formul iparketip;China.

: A%&pvllcant's Group will.explore. and leverage each other’s strengths in the dairy
explore aforementloned areas of cooperatlon to create synergy, the

Appllcant is one of the best—known dalry companles in Chlna and one of the largest

! dairy companies engaged in manufacturlng and distributing quality dairy products in

50

?5%&4

2 * China. The Yashili Group is a renowned domestic brand and a leading domestic pediatric
" milk powder manufacturer in China. The Yashili Group s business model integrates high

brand recognition, |mported premium dairy raw materials and a proprietary formula, and

: commltment to establish a high standard of quality supervrsron and quallty assurance

system.

Yashili currently sources from New Zealand its raw milk powder used in the pa‘ediatric :
milk powder products. The stable financial environment, quality of available assets, -
capability of employees, and efficiency of management and information systems of dairy . -

9



“companies in New Zealand are all factors that have led Yashili to identify New Zealand '
as an optimal location for the establishment of the Business.
51 The Applrcant envisions no change i in the Yashili Group’s sourcing polrcy to ensure that
consumers continue to enjoy unchanged quality commitment and brand value from the
Yashili Group s products

52 ~ The Applrcant believes that, through thls cooperation, both'companies will-be abl to offer
more consumers with more choices in dairy products that-are safe, healthy and of 1l1e

highest quahty

Investment Criteria

Business experience and acumen . S _ o *%

53 DEESC
' iefieali therfood industry
|' ) %—rg, business
| " dod science and
s set out In Schedule
54 | paragraphs 23 to 28 of this
INegsve elopment accounting and finance,
marketing, direct investment, food{g] anditesearch. As further outlined in the -
curriculum vitaes set out in Schggulel@otiiyapplication, the new directors appointed to
- the boards of Yashili and YashilZ Updeisthe Takeover also have all the necessary
experience and expertise to maj get ; '. Isiness effectlvely
55 As outlined in the currleii il 5 nd set out above, it is clear that the individuals
' exercising control over thet anttogether with the individuals in control of Yashili
have all the necessa Q“"‘. XpE -'T spee and expertise to establish and the manage the
Business effectry»&ﬁ%n ‘_‘e&cren iy, and the ablllty to maximise the potential of the
Busrness 5 ;.3: ? - L .

' \"1
Demonstrated fln al c‘g 1%6‘ munent _ S
.4'.% 2
- 56 As sét? 3% SHili NZ application, Yashrlr had incurred costs in planning for the
' establiéf,’n 18 drthe future development and management of the Business (being
appi‘ff' y«$300 000). Since consent was grant to Yashili NZ, it has further incurred
tely $15 million in progressrng the plannlng for the constructron of the plant

£§ 5

5 The Applicant lntends to finance the total consideration for the Takeover from third party

financing. As mentioned in Yashlll NZ Application, Yashili group has sufficient cash

reserves (over RMB1.4 billion) to fund the expendrture in establishing and operating the

Business. However, as part of the cash reserves are locked in long term fixed deposits,

Yashili may seek loans from lenders.

59 As evident from the Applicant's financial statements attached as Schedule 3, the
Applicant has sufficient funds to establish the Business. :

10
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‘Persons controlling the Applicant of good'character

61 = The Applicant confirms that the persons in control of the Applicant are of good character
and are not persons of the kind referred to in section 15 and 16 of the Immigration Act
2009. We attach as Schedule 7 a form of the statutory declaration attesting to the above.
The declaratlons will be provided when requested by the 0lo." .

62 _ As the OlOwould be aware, there have been several matters cancerning the quality and
'safety of milk products manufactured in China. The Appllcant isin the process ofs X

identifying any allegations made against the Applicant in relation to their lnvolve: engn
_ such matters |nc[ud|ng thelr lnvolvement in the 2008 melamlne contamma 'e‘_n _ ] fE

~ allegation.

Declaratlon in support of appllcatlon

63 Pursuant to section 23(1)(d) of the Act, attached as ‘Schedule 8 i€
L declaration form verifying that the lnformatlon contained in t.'
correct. This declaratlon will be- provrded once we h%/e re&

OI0 that there are no further documents or particulars;[eal
consideration of this. application. N

- General

Confldentlallty : .
odiir eare commercially sensitive. The

64 - This application and the mformatlo _'c il
release of sensitive informatiorjigoL e "ddverse effect on the Applicant and its
business. Accordingly, we request pYiat antto sectlon 9(2)(b)(||) of the Official

~ Information Act 1982 that: .. "ags o
65 ~The fact that this appllc% _:‘, El eﬁe)n 'made be kept confldentlal until |t has been publicly
" announced by the Appll‘ié"- o :

66 The contents of thls ag‘%phcatrdn*g(includmg the information and documentation set out in
¥:0a the level of consideration) be kept confidential indefinitely.

vl ;f 13 Al oﬁ would notify us immediately should you receive a request

87 T We wouldsbey ' 5 ,
under the Oﬁ" icial. ﬁf‘ Ty atlon Act 1982 for disclosure of any information relating to this

applre%on LQ 4.i'h* Gvent, we would also ask that the Applicant be given an opportunlty
to be h;e;&a;\d béfi i any decrsron is made regarding the release of such mformatlon

Aeent dxsé a cheque for $13,1 86 67 for the appllcatlon fee. We would ask that your tax
cg 15 addressed to Yashili New Zealand Dalry Co., Limited. , '
: matlon ' '
Je A 'hould you Have any questions in refation to this application please contact Martin .

- Thomson at the address set out in paragraph 30 of thls appllcatron

Slgned for and on behalf of
~ China,Mengniu Dairy Company Limited

Kwok W Cheong

Financial Controller & Company Secretary
. _ . y

e §89214e 1



From:

Sent: Tuesday, 17 September 2013 5 49 p.m.

To: Wn@dlapf .com’; 'pavanie. edlrlsurlya@dlapf com'
Cc:

Sdbject: . ~ Mangniu Dairy Company Limited application 201320039 '
Attachments: ' - 20130917174341. pdf :

' Déar Martin and Pavanie

Please see fhe__attaChed letter.
Team Hanager

Dverseas Investment Offlce

Wellington Office, Level 7, Radio New Zealand House, 155 The Ter
PO Box 5501, Wellington 6145, New Zealand | T 04 460 011 .
W www.linz.govi.nz | www.landonline.govi.nz | data.linz.

@, Land Infarcnation
New fealand
PR fe whepea

Ref #132114 . I 1



. Land [nformation
- / New Zealand
, “Toitil fé whenua . '
. Our Ref: 20132003'9 - ‘Overseas Inve_stment Ofﬁce

17 September 2013°
DLA Phillips Fox (Auckland)
- PO Box 160 ,
. AUCKLAND
BY EMAIL.

© Attention: Martin Thomson

. be addressed:

(a) As discussed with Pavam b
-transaction has been FoIAVL

5% 1n the light of paragraphs 37 to 40 of
ether the transaction was subject to OIO

4, The Ov ;&Q%I a5 ent Office categonses appllcatlons into one of three
~a6Ca ‘E‘to the estimated time to process’them. These categories

. categories Ldiny
: provnd%gﬁgﬁ?dor how long it may take for a decision to be made. Set out
A i

'Categor/sat/on Category 1 (30 worklng days .of active
: - conslderation by the OIO) '

'5.° Please note that the tlmeframe excludes the time where the Overseas '
’ " Investment Office is walting for the applicant to provide further information and -
time spent consulting with- third parties. Please refer to our website for further

Information on the assessment’ Qroces s and aSSessment timeframes.

! Categorisation and alloeetion details are sUbjecf to change.

© A1203902 E : ' ' : S |
Ref #132114 : S A newzealand.govt.nz



6.  Tyne will be in contact wnth you-once a full analySIs of the. appllcatlon has been
completed or If any further information is requ1red .

Yours sincerely -

Team Manager
~ Overseas Investment Office

© Ref#132114
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NEAEAN

From: ’ . - '
Sent: Friday, 13 September 2013 6:48 p.m. | : o
To: 'Edirisuriya, Pavanie' . L
Subject: . -REr China'Mengniu Dairy Company Limited [DLANZ-CHENT.FID112029]
- . . . . r"
Hi Pavanie =

appllcatlon can be accepted for processmg

Kindly provide hard copies of the attachments to yonr émaﬂ.

Please note that the assessment of the appllcatlon has not yet been allocated tox @itor and it is not Ilkely -
Tt e@‘e'seas Investment Office

i(f ‘»‘d@g?the senior solicitor who

will be responsible for the assessment

Rei' ards
llearn Hanager

Overseas Investiment Ofﬁce

w wwwlmz_gov"n | www. landonline. ovtﬂn

Zgmw 1and Information
o ‘New Zealand
eI (e 1T S

““rom: Edmsunya, Pavanie If?@

Senk: ptemﬁe;\Z

Ref #132114



Please let us know if you have any questions. :

Kind fegards,

Pav

Pavanie Edirisuriya
" Senior Solicitor
T+64 9300 3838

F+64 9 303 2311
Epavanie. edmsunva@dlapf com

RouapmissFox - 0 .

- DLA Phillips Fox
http:/lwww.dlapf.com

4iililsurlial Pavanie B . o
Abject: RE: engni imited [DPANZACHENT.FID112020]

Thanks Pav.

!GHIOI‘ !OllCllOi‘

Overseas investment Offnce '

%ind House, 155 The Terrace
nd | T 04 460 0110

Wellington Office, Level 7:"
PO Box 5501, Wellington 61457

W, www.linz.govt.ng i WU;I

& | homson, Martin; Annehes McClure

SubJect- Chin3 ‘Mengniu Dalry Company Limited [DLANZ-CLIENT FID112020]

As you know, we act for Chlna Mengniu Dalry Company Limited (Mengmu)

Please: fmd attached a PDF version of Mengnlu s appllcatlon for consent of Wthh a hard copy has been couriered to -
you today. A CD will accompany the hard copy of the application, Wthh will contain electronJc ver3|ons of all

schedules.

Ref #132114 S ‘ .2



.We have depositee the applicaﬁon fee of $13,186.67 -into the OlO’s account on behalf of Mengniu..
"I look forward to receiving confirma_tion that the abp_lication has been accept_ed for prqeessing.-
. Kind regards

Pav

Pavanie Edirisuriya
Senior Solicitor.

" T+64 93003838
F4+64 9303 2311
Epavarie.edirisuriya@dlapf.com _

' D PHILUFS EOX

DLA Phillips Fox
hitp://www.dlapf.com

DLA.Phllhps Fox is a member of DLA Piper Group, an, alllanee of indepehdent legal practices.
Please consider the environment before printing this email,

DLA Phillips Fox notice - This email, including any attachment&}l e
and/or legally privileged matetial and/or personal 1nf01mat10né§) YOUIEESINE
immediately by return email and then delete this email and youes ly ROt
any of the information this email contains. There is no wi »
a private communication, it does not rep1esent the vigl
by itself, or on behalf of its clients, waive any legal' i

this email.

entral and may be subject to legal privilege. If you .
, use, disseminate, distribute or copy: this- - '
message.-If you have received this messat r, please notify us immediately (Phone 0800 665
463 or info@linz.dovt.nz) and destroy“ﬁf e om al message. LINZ accepts no responSIblllty for changes '
to thlS emall or for any attachn]rent‘f‘j_ fger |ts fransmission from LINZ Thank You.

This message contains mformatlon, whli%' _"_?
are not the intended recipient, you must;

= y 34 -
- (o). i
et A Y e
) } "
L A
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Peter R Hill R L o |
" From:

Sent: W*September 2013 5:00 p.m. |
To: . _'Edirisuriva, Pavanie' L 3 B
Subject: . - RE:China Mengniu Dairy Company Limited [DLANZ-CLIENT.FID112020]

_ Thanks Pav.

_Senior Solicitor
Overseas Investment Office )
’ Wellmgton Office, Level 7, Radio New Zealand House, 155 The Ter_réce

PO Box 5501, Wellington 6145, New Zealand | T 04 460 0110
W www.linz.govt.nz | www.landonline.qgovt.nz | data.linz.govt.nz

Land Information
New Zealand
Foiln te whenua : .

From: Edirisuriya, Pavanie [mailto:Pavanie.Edirisuriya@dlapfit tomi}
Senk: ptember 2013 4: 48 p.m, ’
To:

Cc: Ong, Michelle; Thomson Martin; Annelies. McClurék
Subject: China: Mengnlu Dalry Company lelted [Dz ;A}Z

Hi- . . | ’ | g
: . ; . . Ry 49 '-'.“*’ 7~
I' L

¢ atlon for consent, of which a hard copy has been couriered to
" apphcatlon which Wl|| contaln electronic versions of all

you today, A CD will accompany tge ha d
schedules. 5

F+64 93;% i
Epavanled__lg riya@dlapf.com -

$3

LOLA PHILLIPS FOX -

DLA Phillips Fox
) http://www.dlapf.com

DLA Phillips Fox Is a member of DLA Piper Group, an alliance of mdependent Iegal practices.
Please consuderthe environment before printing this email. '
Ref #132114 1



]

DLA Phillips Fox notice - This email, including any attachments, is confidential. It may contain copyright
and/or legally privileged material and/or personal information. If you received it in error, please let us know
immediately by return email and then delete this email and your reply. You must not use, copy or disclose
any of the information this email contains. There is no warranty that this email is error or virus free. If this is -
a private communication, it does not represent the views of DLA Phillips Fox. DLA Ph1111ps Fox does not
by itself, or on behalf of its chents waive any legal professmnal pr1v116ge that may exist in the content of

this email.

Ref #132114



Ho-100-cnmdD
.209 Queen Sfreet
. . Auckland’
. : . PO Box 160
' : . Auckland 1140
DLA PHILLIPS FOX -- “New Zealand
. . DX CP24027 AKLD ~
' : - Tel +64 9 303 2019
) , .. Fax +64 9 303 2311
www.dlapf.com

. ‘ - ) [~ als &“' ()ﬁﬁCf>?
Ourref: -1007584 - Overseas Investmert O

3 . ooaoo2q,
[Received 1ZSFP 2[]13 '

10 September 2013 - o Viaw WL@%

LWy ax

Overseas Investment Office
Land Information New Zealand
Level 7, Radio New Zealand House
155 The Terrace
" WELLINGTON
By courier

mvestment ln slgnlflcant busme”ss. ¢
33 ea ahz »-copy of the apphcatlon and a CD

contalnlng PDF versions; ftté; Bl

“We are currently Wq’;}tqg‘ 1€) lg\inal executed copy of the appllcatlon ThlS will
be sent to the Ol@sas Pwereceive i :

( \

We have pald th%? Pp lCé‘f on fee of $1 3, 186 67 into the OIO's bank account,

. Pavanie Edirisuriya . Martin Thomson
Senior Solicitor _ ' Partner
Direct +64 9 300 3838 ' Direct +64 9 300 3850
pavanie.edirisuriya@dlapf.com martin.thomson@dlapf.com
o . : ' . DLA Phillips Fox s a
member of DLA Piper Group,
an alliance of independent
_ legal practices.
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30 August 2013

The Manager
Overseas Investment Ofﬁce
Land Information New Zealand _ _

- Level 7, Radio New Zealand House : S
155 The Terrace ' '
WELLINGTON

- By courier

shent Act 2005 (Act) and
. Overseas lnvestment Regulations 2005 (Re ylatie _js)g}p.an investmentin
significant business assefs " By % g

, lntroductlon

-1 This letter comprises the appllctlo "of,
(Applicant) for consent«qnd erthed
~ business assets. 33\4\3\ NN _
2 'The Appllcant is an oyé seﬁs Q §x° for the purposes of the Act as it is 25% ormore
. owned by an oy, rs% 8 son - oo '
3 On 23 July 2013%#t q‘Ap li aht offered to acquire all of the shares in Yashili International

Holdmgs”L ® ‘ag,%%m its eX|st|ng shareholders and, on 15 August 2013, the
Apphcantg% OLF d—th t it had received valid acceptances amounting to approximately
89 8501’ yashill share capital (Takeover). The structure of the offer pursuant to the’

required’all the shareholders who accepted the Applicant's offer to transfer their
es in Yashili to China Mengniu International Company Limited, aprivate, -
"ﬁ rolled by the Appllcant that was estabhshed for the sole purpose of holding

< It is expected that the Applicant's attributabfe equity interest in Yashili’s issued share
capital will decrease to approximately 65% within the next three months. Further details
of this decrease in control are setoutin paragraph 42, :

5 .- Yashill Is the ultimate parent company of Yashili New Zealand Dairy Co., Limited (Yashlll
NZ). Yashili NZ was granted consent under the Act to the establishment of a business in
New Zealand, being the construction and operation ofa greenfields milk processing plant
in Pokeno (Business) (Decision number 201220086). The Applicant intends to continue
establishing the Business, the total expenditure which is expected to be incurred before
commencing the Business, in ‘establishing the Business, exceeds $100 million.

—
o
PRy
BN

- Ref %?8 1.




6.  As previously indicated to the OIO, the constructron of the proposed plant at Pokeno is -
still very much at its initial stage, and actual construction of the plant has not yet

commenced due to the timing of the resource consent process. .

7- _.On the basis of the above, the Applicant is writing to seek consent pursuant to section
-10(1)(b) of the Act in relation tothe overseas investment i |n srgnrf icant busmess assets

following the Takeover

8§  Relevant lnformatlon relating to the proposed investment is set out below.
9 ~ Further information is provided inthe Schedules to this letter listed below:
9.1 Schedule 1 - Certificate of incorporation
9.2 | Schedule 2 - Applicant's ownership structure diagram
<93 : Schedu‘le 3- Applicant's financial statements’ ‘

9.4 Schedule 4 - Identification pages

<95 Schedule 5 - Yashili's ownershlp structure dlagram} ¢
share transfers pursuant to the Takeover- 3

e

9.6 Schedule 6 - Currioulum vitae of perso_%s e
9.7 °  Schedule 7 - Certificate of good chaft cte ;
9.8 Schedule 8 - Statutory 'declaraﬁ;g/_g 4 o

Applicant

Entlty and detarls of lncorporatlon '
10 The Applicant is a limited liability Chgpe
" February 2004. A copy of the. et i
Schedule 1. ?\ !
11 ‘The Appllcant’s reglsterec?.%ff Gg, 19 3 maples Corporate Services Limited, P.O. Box 309, -

Ugland.House kGranH Caymaﬁ%%ﬁ 1104, Cayman lslands

Ownership of the Applr" ¥
12 . The AQ_ ﬁ,‘c;r n,_‘ ] L_‘A' Stock Exchange of Hong Kong (Tlcker 231 9) The
Applic““a'l(r,;ge' *direetly or indirectly: 17.562% owned by Chinese state owned

agrlc‘ﬁj ural nd 10 Y industry supplier China National Cereals, Oils and Foodstuffs Corp.
. CORBO is one of the largest state-owned enterprise of the 49 directly o

58 j@f%}by China's State Council. COFCO s shareholding in the Applicant comes

13.36% shareholdlng through COFCO Darry lnvestments lerted which holds
a 19.09% shareholding in the Applicant. COFCO Diary Investments Limited is

30% owned by Arla Foods and 70% owned by the COFCO Group. As such,
Arala Foods holds a 5.73% shareholding in the Applicant through COFCO
Dairy Investments Limited. Arla Foods is primarily engaged.in the business of
manufacturing dairy products; and

. 123 4.15% shareholdlng through Prominent Achiever Limited, which holds a 8.13%
shareholding in the Applicant. Prominent Achigver Limited is 51% owned by the
COFCO Group and 49% owned by Danone Group. As such, Danone Group
holds a 3.98% shareholding in the Applicant through Piominent Achiever.
Danohe Group is a multi-national corporation and.a global leader in food




products including fresh darry products and other health and nutrrtron food .
N products.

13 - The remaining shares are split between the ComrnonWealth Bank of Australia as an
" institutional investor with a 8.78% shareholdlng, and other members of the public. from
various Jurrsdrctrons who, together hold a 63.98% shareholdmg

14 . An ownershlp structure diagram of the Applrcant is attached as Schedule 2

Prevrous applrcatlons
15 The Applicant has made no previous acqursrtrons in New Zealand Therefore n@ %
' previous applications for consent have been made.. .

" Business activities
" 16 The Appllcant and its- subsrdrarres manufacture and dlstrrbute quallty~

. of dairy products reached 7 58 million fonnes. K

A7 F urther mformatron on the Applrcant can bé’% i

::f‘
19 .The persons exer

' 'mdependeiti‘ Yo é'agi’:
ekt

20, 'Thedlré",t*hrks

: .Address of Director . .Citize’nshilees'id.ency

‘Mr Wu Jingshut
(Chief Financial Officer)

Ref #132114

2AnmAEA 4



“Mr Bai Ying

| Mr Ding Sheng

Non-Executive Directors

Mr Ning Gaoning- (Chairman)

Mr Yu Xubo (Vice-Chairman) .

Mr Niu Gensheng

Wr Ma Jianping

2 R

Inde'pendent Non- Executive Director

Mr Jiao Shuge (alias Jiao
Zhen)

‘Ref #132114 - S : a - o ‘ 4



Mr Julian Juul Wolhardt

Mr Liu Fuchun

| Mr Zhang Xiaoya' . .

Mr Andrew Y. Yan

| MrWu _Kwok Keung Andrew

21
22

" from the board of Yash

Copies of the relevant forms of ldentlflcatlo%f "-‘ \
Apphcant are attached to this application'a 9

GOT, . -eas
Yashili NZ application dated 13 Degg '7 ‘4f2 (Yashlll NZ Appllcatlon) were provided

in the same apphcatlon T.;-__

Mr Zhang leo Mr Chan Mg 1) {%‘iu Guo and Mr Zhang Chi were requnred to re5|gn
v Yiping, Mr Ding Sheng, Mr Wu Jingshui, Mr Li
Dongming, and-\y Ljgdinfing were appointed as new directors of Yashili. Ms Sun Yiping
replaces Mr Zhang'r jar ;3% ;he Chalrman of the Yashlll board, but Mr Zhang Lidian
A B)

% e l&;

en dlrectors of YaShIII are set out below.
“%ﬁ

Address of Director - CltlzenshlpIReSIdency

Mr zr{aﬁhg Lidian -

o

Mr Zhang Yanpeng .

Rad 4 G304 44
o TOZT IS
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.Non-Execufive Directors

Ms Sun Yiping

(Chairman)

Mr Ding Sheng

| "Mr Wu Jingshui -
(Chief Financial Officer)

|
Independent Non- Exeeufir/e Director

| Mr Yu shimao

25 Copres of the relevant forms of identification for Mr Li Dongming and Mr Liu Jinting are -
. attached to this appllcatron as Schedule 4. Note that the forms of identification for the
~other directors were provided in the Yashili NZ Appllcatlon orare already provided under

v paragraph 22 of this application. . .
26 The current sole director of Yashlll NZ will also change as part of the Takeover, Mr Zhao
Yingxiang, the current general manager of Yashili NZ, will replace Mr Zhang erun as the

sole dlrector of Yashlll NZ shortly
Ref #132114 _ o : ' N g



27  The details of Mr Zhao Yingxiang are set out.b,elow.

Name of Proposed Director - Addre_ss of Proposed Directol_'. CitizehshipIResidency

1)

Mr Zhao Yingxiang

28 A copy of the televant form of identiﬁoation for Mr Zhao Yingxiang is attache ;
application as Schedule 4. . ) : o

Contact details for. the Appllcant

29 The Appllcant's contact details, address for service and the contactigdetajfs
Applicant's solicitors, are as follows: : X
Address .
DLA Phillips Fox
Level 22 o
205 Queen-Street -

~ Auckland
. Attention: Martin Thomson

| Email :
_.Martln Thomson@dlapf com

Phone
09 300 3850

0 _pletlon of all the share transfers pursuant to the
c;%: QI pprOX|mately 79.78% of the shares in Yashili, It.is
erutable equity interest-in Yashili’s issued share capltal

30 - As drscussed above follq;g 3G

/ ~ent|oned above the constructron of the proposed plant at Pokeno is still very much
;,ét |ts initial stage, and actual constructlon of the plant has not yet commenced due. to the

-Detalls relatlng to the Takeover

Takeover

32  On 23 July 2013, the Applicant launched a general offer to all shareholders of Yashili to
purchase all of the- outstandrng shares in Yashili encompassrng the Yashili Group (Offer).

33 . Assetoutinthe Yashill NZ Appllcatron Yashili is listed on the Stock Exchange of Hong .

. .Ref'#132l 14Kong (Ticker 01 230) and, at the trme of the Yashrlr NZ application, was owned by Zhang
o . : : 7



International Investment erlted CA Dairy Holdmgs and various other publlc
shareholders, _
34 - . . Under the Offer, for each Yashrll share the Yashili shareholders had a cholce of either
accepting: , ‘
344 HK$3.50in Gash (Cash Option) or
342 . HK$2.82in cash and 0.68 share in the Holding Company (Cash and Sha o

. Option). ) e ¥ B
- 36 Under the Offer, shareholders who accepted the Offer were requ1red to transfer 3 tiad
relevant shares in YaShlll to the Holding Company. ;
3.6 The Offer closed oh 13 August 2013. The Applrcant received valid, Ec 3

'36.1 Approxrmately 38.28% (1,362,434,185 shares) of the N
+ the Cash Option; and )

362  Approximately 51.54% (1,834,313,760 shar’§§
the Cashi and Share Option. Fo 4

| 37 The Offer was made subject to various condltlo 1S,

3'8 Prlor to the Offer bemg launched Z ‘,’. o i i 5 gy’ nvestment lelted executed an

s TR, 8, ¥ international Investment Limited. At
the same time, CA Dairy HoldindS)alsetex %t’ed an irrevocable undertaking to accept the
Cash Option should the Offeghe ma -7, respect of all the shares in Yashill held by CA

39 On 2 August 2013, Zha gl il
“transferred all their sf s |nf shl j to the- Holdlng Company pursuant to their respective

" irrevocable une K‘

40 ‘ Of
pprOX|mately 89.82% of the Yashili share capital, and the Applicant

ately 79.78% of the Yashili share capltal through its 88 82%

ap ’, I y, 0% of the Yashili share capital through its 11.13% shareholding in the
Kald| mpany, and other minority sharéholders will control approximately 0.04% of
Ashill share capital through their 0. 05% shareholdlng in the Holding Company

A Sp tach an ownership structure diagram of Yashili post completion of the share
rensfers pursuant to the Takeover as Schedule 5.

. % The Appllcant's attributable equrty interest in Yashili's issued share capital is expected to
: decrease within the next three months. It is expected that either the Holding Company
may sell approximately 14% of its shares in Yashili to the public or Yashili may issue new
shares to the public, the purposes of which are to maintain sufficient liquidity in the
trading of Yashili. In each case, there will be a decrease of the Holding Company's equity
interest in Yashili to approximately 76%. The Appllcant's attributable shareholding in the
Holding Company will also decrease from 89.82% to approximately 87%. This will
consequently reduce the Applicant's attributable Interest in Yashili's issued share capltal

- to approximately 65%.

. Ref#1103 1%58 !




43

The Applicant will provrde to the 010 further details of the fi nal ownershlp structure of
Yashili once they are known, together with an updated ownership structure diagram of

Yashili.

Establlshment of the Busmess

44

Rationale for the investment

- 45

46

47

48

50

et $957R00

. Takeover the Appllcant intend to construct and operate a greenﬁelds milk process

As set out in the Yashili NZ Appllcatlon YaShlll NZ and following the completion of, tﬁhge
iF

on the estabhshment of the Busmess

The Proposed lnvestment is an attractive investment for the Applicg]
out below. : -

The dairy market in China has continued to grow over the p ,
factors such as.strong economic growth, increasing do
urbanization, as well as industry-specific factors mcludl
consumer preferences and improved dairy produ’c * | ; 1t
components of the dairy market in China, the< dlatr A
expandmg rapldly as well. The increasing tren .‘.' yardst

gsvdriven by
[ncoeand rising rates of -
Sasig health awareness,

‘ tul.pedlatnc milk powder brands in China would enable both
- ot &r's capabilities and resources in product offering, product
urcmg, distnbutlon and sales channel development product

yal [&xplore aforemeritioned areas of cooperation to create synergy, the
it Group intends to work with the Yashili Group with a view to maintaining

Ell iry companies engaged in manufactunng and distributing quality dairy products in
& China. The Yashili Group is a renowned domestic brand and a leading domestic pediatric

milk powder manufacturer in. China. The Yashili Group's business model integrates high
brand recognition, imported premium dairy raw materials and a proprietary formula, and
commitment to establish a high standard of quality supervision and quality assurance

system.

Yashili currently sources from New Zealand its raw milk powder used in the paediatric
~ milk powder products. The stable financial environment, quality of available assets,

capablllty of employees and effICIency of management and information systems of dairy




companies in New Zealand are all factors that have led Yashili to ldentlfy New Zealand
as an‘optimal locatron for the establishment of the Business. ' :

51 : The Applicant envrsrons no change in the Yashlll Group’s sourcing policy to ensure that
consumers contlnue to enjoy unchanged quallty commitment and brand value from the

Yashili Group's products. : ,
52 The Applicant beheves that, through this cooperatron both compames will be able tj ")

highest quality.

Investment Criteria

Business experience and acumen .
53 The persons exercrsmg control over the Apphcant are set out abov"

6 attached to this appllcatron

54 The persons exercrslng control over Yashllr st‘a {0
application. As set out In the Yashili.NZ applicgtiongit
in control of Yashili NZ also have extenswee‘;( et
well as experience in strategic plann@ )
marketmg, direct lnvestment f00d§Sl 155

55 As outlmed in the currigylt -;;__
exercising control over?ﬁ‘éﬁ@ g-,_‘ ant
‘have all the necessaryiaxpe .';_.
Business effeet] ely

.. Business. P
s,
.Demonstrated flnafz’?ra‘l{h _ .
As sgf ou ?rnt q%ﬁlh NZ application, Yashili had incurred costs in planning for the
alig;the future development and management of the. Business (being

ﬂnancmg As mentioned in Yashili NZ Application, ‘Yashili group has sufﬂcrent cash
* reserves (over RMB1.4 billion) to fund the expenditure in establishing and operating the
Business. However, as part of the cash reserves are locked in long term fixed deposrts

: Yashlll may seek loans from lenders.

59 As evrdent from the Applicant's financial statements attached as Schedule 3 the
Applicant has sufficient funds to estabhsh the Business.. .

10-
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- . Persons controllmg the Applicant of good character

.61 The-Applicant confirms that the persons in control of the Applicant are of good character
and are not persons of the kind referred to in section 15 and 16 of the Immigration Act
2009, We attach as Schedule 7 a form of the statutory declaration attesting to the above.
The declarations will be provided when requested by the OIO. :

62

Declaration in support of applrcatlon
83 Pursuant to sectlon 23(1)(d) of the Act attached as Schedule, -_.

RO ation from the
Jy*the OIO forits -

Gerieral
Confrdentlahty _ ]
64 * This application and the informafj i o't el ' natare commercrally sensitive. The
release of sensitive Information’ "',, N -adverse effect on the Applicant and its
. business. Accordingly, we request LT __ 0 section 9(2)(b)(u) of the Official
Information-Act 1982 that
65 ~ The fact that thls appllcatl b made be kept confldential until it has been pubhcly
. announced by the Appllc NG
. .66 The coritents. thhl%_.l at|o%i}(mcludlng the information and documentatlon setoutin
each of its sched lesygnd the Ievel of consrderatlon) be kept confidential mdefmrtely

87 - We woulda etgr ' '
' : unde& fh‘ecOfﬂc a 1) matlon Act 1982 for disclosure of any iriformation relating to this
' appttc,; 'on event we would also ask that the Appllcant be glven an opportumty

( s‘ a cheque for $13,186.67 for the application fee We would ask that your tax
addressed to Yashili New Zealand Dalry Co., Limited. :

, hould you have any questions in relation to this ap'plicatioh please contact Martin
Thomson at the address set out in paragraph 30 of this appllcatlon

iy :
‘Sigried for-and on behalf of
China Menganiu Dairv Combany Limited

Kwok V\Hi Cheong
Financial Controller & Company Secretary
11

N L




Schedule 1

Certificate of incorpo‘r_ati_oh |
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Schedule |

No. .F13299
S .

. COMPANIES ORDINANCE
~ (CHAPTER 32)
FHREHHERE

N fé-‘- #

. CERTIFICATE OF REGISTRATIO Jiak
_OF OVERSEA COMPA AR

nder Part Xi of the Companies Ordinance. | |

BN BB EF BB R

.............. MISSLPOON
for Registrar of Companies:
' Hong Kong

- ARRAEMARFK

(R AEMEAE BHE RFT)
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Schedule 3

The Applicant's financial statements
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Schedule >

Q ‘ China Mengniu Dairy Company Limited
HERTIAEBERDA"

MEH[“NIIL - {incorporated in the Cayman Islands with limited liability)
(MREESE=MRIL2BRATR)
Stock Code AZ{345% 2819

ARABEER

/N

2012 =%

@ ANNUAL REPORT

"-'.Iq/.]
L d
‘' Y




- S‘chedl_lle 3

. ’ ) ®.'
S g
CREHEEE

F;]FEEJH

China Mengniu Dairy Cornfg‘anyl
12319) and its subsrala,rleéf(’c' %

“_' ﬁ oducts range includes liquid milk:
§UHT milk, milk beverages and yogurt, ice

5, <HE
) 'e?%}h&:?ﬁ!awy products such as milk powder. In . -

C%, the Group's annual production capacity
s ;J

S reached 7.58 mllhon tons

- R AR (RORE, : 2019) RETFAD(G
VR AR R DR B RS E EEARS -
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nghlsghts

fﬁ:;c

Revenue -~ A
Gross profit "~ - ER
Profit attributable to owners of the Company - ANA FHEE AREHEFIE
Net cash flows from operating activities BEXEETHFHEERE
Earnings per share (RMB) BREMNARET) -
"~ Basic . _ - 7 Y 0-908
- Diluted : g .~ 0.905

»  Through continuous optimisetion of product structure and

stringent cost control.measures, Mengniu’s business remained
stable during 2012. Revenue of the year amounted to !

RMB36,080.4 million, and profit attributable to owners Of%
Company was RMB1,257.1 million. :

+ In_response to the market demand, Mengniug
production capacity increased by 0.53 million tons, a
to a total of 7.58 million tons by December 2012,

o In alliance with international markef-le-!d)"\'f RG
Mengniu built up a new quality and sq?
structure brmglng quahty control into fu !

‘ promaoting scaled ranching, T{;l_?p.
provided by ranches andxs?* i

93%, a leading poslggn wL
proceeded with elght s i

( : ’Lgy enterprise in Europe, as
S eg c"Shareholder and established
cEcollqboration; co-established the China-
o 5% and Cooperation Centre, extendlng

driven b 'consumer ‘needs.

. Consolidated the sales channels aiming at better control over
sales terminals and increasing overall efficiency; adjusted its
branding strategies to focus on key brands and launched sales

activities accordingly.

" China Mengniu Dairy'Company Limited Annual Rep'ort- 2012
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" Highlights I§Z ~

Revenue by Produci Mix
For the year ended 31 December
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Revenue by Product Mix in %
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Liquid Milk Segment
For the year ended 31 Dec Y
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Plant Map R
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i\/laJor /i\vvards and Achlevements

)323?9:""'

. , The Group -

e, Garnered the “Technology Innovation Award” from the Chinese
Institute of Food Science and Technology

. Recerved the 2012 Dedication to Poverty Alleviation Award"
from China Foundation for Poverty Alleviation

g

. '+ Becamea member of STCE (2 EIAFSLIM SHEE(L AT 22) "%h

. Named a” Leadrng Enterprrse in, Product After-sale X "
0 l'

~Mengniu Brand :
. Ranked among the “Most Influential . Brands ove

Information Centre

* Mengniu’s liquid milk products were_
Trustworthy Brand among Consu ,e,s {;
lnformatlon lssuing Centre "R, 8%,

-, (n‘izg*‘

Mengnru Produci’sv

s Mengniu’s liquid mrik«& et AhKer
volume and sales%alue“‘hg‘gr %&({ ilar products in- China in
‘hina Indlﬂ' nformatron Issuing Centre

fyfirst, in terms of sales

~ . 2012, according to &h

H)EH) were honoured as "Innovatrve Products" at the. 13th

SIAL China; La Siooth (M J"ET) was theé only product to -

garner the ”Specral Award" at the exhlbmon

" Ref#132114
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012 Milestones
T-SFRBRE

=

- Hong Kong and Macau medla visited 3, A

Ms, Sun Yiping was appointed as
a production plant of Mengnlu.

the new CEO of Mengniu.

f=F-1

BENLTEREASSSIRR .  SREBRREARIE

Schedule 3

3

A press conference with the tﬁeme
“The New Mehgniu Listens with Heart” ™
(IFEF - jBiE) was held,

mrESE - MEEEEES -

The campaign “Looking for the Most
Beautiful Teachers in Rural Areas” .
(B FE BT was launched to

spread love and hope.

Hengshui Plant was inaugurated
and commenced production;
phase two of Baoding Plant
commenced operation.

WKEENRENSRETEEE RO [SRSENAT] D
SagE. - ERERSY -

—7
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Mengnlu revamped its slogan as
A Little Happiness Matters”
(RAEAER), and launched new
product packages.

B[ ABBREE R -
ESIEE T -



;. : ~ Schedule 3

67

PR TR R e

AT

o

Organisational restructure was Investors visited a productlon j
faunched to enhance execution of Mengnit.on Investor Da
capablhtles . : ; s

buro Standing Committee
Smmiinist Party in China at

visifed Mérigniu and showed
‘ for its prospects

BOEREREE AL RENE  SRIREERER]
£ - REBRFEEEM -

The Chlna Denmark Milk Technology The Arla Foods (Eff/;%lé) brand Started the new ﬁve-Year Strategic
ent were established and Cooperatlon Centre was offlclally was launched in China. Plan to illustrate Mengnlu S future

to'enha ality control acioss 1he lnaugurated ‘ B ; o PR ‘ dlrectlon .

entlreprodu ohchaln - E - T o L o R

;we%iﬁnemeeemo'j- *@H%ﬂm&ﬁé#*@ . sRmEmmmEmTR. ;g?%ﬁﬁenmﬁyzﬁ@%i'
. 185 o i B . EEN . - :

FRRGLEARAT —F——FFR
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CEO S Statement

lwu\ %:j-(l %ﬁ H= g-'-

| Dedicate Every Effort

to Create Value
- EEATE
RlIEEE

i~ Ms. Sun Yiping
}'?ﬁff—*r

2 =

Thanks to the trust of the Board of Directors, »
to join the famrly of Mengniu in April 2012. Dq JONIRLENG Y
year, I could feel every effort exerted by my colleq SO

Il
&1 nsformatlon and

development of Mengniu. a*\“‘Ek y predecessors

and all of our staff for bqu ng uitsUel

the best quality and i in the most professional and devoted manner
" in China", it is of utmost importance that Mengniu strengthens its

foundation and devotes every bit of attention to every detail. As

such, we will persistently strive for stable development, exert our
sodial value as a leading dairy.enterprise and find room for- further

" development.
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Schedule 3

092

CEO's Statement B HES

During the year, Mengniu reformed thoroughly in different aspects  #EE—4Ed B4 KA E LT
ranging from corporate culture to quality control and from mitk ﬁi%%?ﬂjﬁﬁgﬁﬁﬁTﬁﬁ,
sources to marketing. We launched the -“Sunshine Campaign” (% TIBXTHIAEREEX
%178p) to rebuild Mengniu's culture and proclaimed the motto  DEEIHOR « 8 L;ﬁa 0
“The New Mengniu Listens with Heart” (§i&4- - OJER). It EI%‘HA{F%#I-“/ 18
promoted open and transparent communications, encouraged all & : RMIEI AR

~ staff members and business partners to re-ignité their passion for ABBLARE W
reviving the business and fully released their positive power. Afla &4 R AT

- Foods, a renowned daijry enterprise in Eljrope, was. introduced (rcllﬁ/-\{’ﬁ
to Mengniu as a strategic shareholder. With the support of the ’%ﬂ;ﬁ'f’é‘i;!.i'
Ministry of Agriculture of the PRC, the two parties have co- :

* established the China-Denmark Milk Technology and Cooperation CEF

- Centre (“China-Denmark Cooperation Centre”), through which ’} ARSI
collaboration has been extended from the management of ranche’% Lﬁgﬁ%

and milk sources to the management of dairy product produc’non R

product development, activities related to clients and const

etc We also re- ratlonahsed the quality management $

P SEEE Arla Foodsf,
e s TR
i tmﬁm st ]
,"?" ‘EE/EA:: Sndr e .
REBIRAEEEE - ERW
“wﬁé%*%@ﬁﬁ:ﬁﬁ
SR RUABEERER
CHESAEEEEBL
BETHEERTENEERE
’shﬁ%éﬂﬂ BB : RII%R
eﬂ_-ﬁﬁhﬁmﬁﬁm'ﬁﬁmﬁﬁiﬁ
IR R - RPIHR T REMAIRIRS] » R
AT B R BE MM R - BITHRRE
J&%W¥Eﬁ4'ﬁﬁﬁﬁﬁ°Lﬂﬁﬁﬁﬁ_
BITTAERSE  RBROANSEEERRATSR |
BiE  BERTETHEDS EBRRETFNHHR
BERE - '

to every detail. We focused on the brand conce
Happmess Matters RAZEER), and, new

key brands. In addltion we bg \%ly r" i
sales strategy, and sent the sales'é‘t
our understanding of the e mag
professional manner. :y, "
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