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A. Background and proposed transaction 

 The Applicant is a Dutch incorporated cooperative ultimately owned by investment funds 

managed by Westport Capital Partners, a US-based investment management firm. The 

Applicant is establishing automated warehouse and cold chain logistics facilities in New 

Zealand (Business) anticipated to be operational by July 2027. 

 Each facility will involve the acquisition of industrial land and the construction of a substantial 

building, and installation of specialised warehouse and cold chain technology and equipment.  

B. Application of the Act 

 Consent is required because the Business will be carried on for more than 90 days in any year 

and the costs of establishing the Business will exceed $100 million. The following criteria for an 

investment in significant business assets apply to this application:5 

• The investor test must be met.6 

• You must also note whether the Investment is a transaction of national interest and, if 

so, whether the Minister of Finance has decided that the Investment is contrary to New 

Zealand’s national interest.7 

 If the Applicant wishes to acquire land considered sensitive under the Act to construct its 

automated warehouse and cold chain logistics facilities, it will file a separate consent 

application for that.  

 We assess the investor test in Part C and discuss national interest matters in Part D. 

C. Applicant and investor test 

 This section describes the Applicant and assesses whether the investor test is met. 

Business Activities 

 The Applicant is the trading company for NewCold Group, a global business with 15 fully 

automated and conventional temperature-controlled storage facilities located in the United 

States of America (US), France, Germany, Italy, Poland, Portugal, Sweden, the United Kingdom 

and Australia. It employs over 2,000 employees and offers over 1.2 million pallet positions 

across the world.  

  

  

 

5 Set out in section 18 of the Act. 
6 Sections 18(a) and 18A of the Act. 
7 Section 18(b) of the Act. 
8  

[ s 9(2)(b)(ii) ]

[ s 9(2)(b)(ii) ]


















