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Ol Assessment Report 202500473 — Barker Fruit
Processors Limited

Ki/ To: Andrew Wells, Principal Customer Ra / Date: 29 August 2025
Regulatory Specialist
Mai / From Ra Mutunga/ 11 November 2025
Deadline é]/
Patake/Purpose @

We seek your decision on an application for consent to acquire an interest in sen@ﬁwe land under
the Overseas Investment Act 2005 (Act). v

\\

Summary

s(\o
>
Applicant Barker Fruit Processors Limited @
France 100% Oﬁ
Vendor Aaron Brent Gorrie, Sarah Racl\ rrie and Footes Trustees
(2017) Limited

New Zealand 100% . é{b

\'Uv
14.521 hectares of @{%cated at 40 Shaw Road, Pleasant Valley,

Timaru.
[o.N

A4
Consideration $1,414,000 3{9

Sensitivity Is more@&n 5 hectares of non-urban land

In residential land

N\
E%{\'eﬁt to New Zealand

Pathway

Relevant tests Investor test?
Benefit to NZ test?

National interest criterion®

The Applicant is a New Zealand company, ultimately owned by Andros et Cie SAS, a French fruit,
vegetable and dairy products company.

' Record of Title CB34C/287 (lot 2 Deposited Plan 58403).
2 Sections 16(1)(a) and 18A of the Act.

3Section 16(1)(c) & 16A(1).

4 Section 16(1)(g) of the Act.



The Applicant is acquiring the land to expand the capacity of its fruit and vegetable processing
facility on the adjoining land. To do this it requires additional wastewater discharge capacity.

The main benefits to New Zealand are likely to be consequential through increased capital
investment, productivity, exports and employment. The benefits derived from the land will be
through increased capital expenditure.

Timing

A decision is required by to comply with the expectation in the Ministerial Directive Letters ﬁaythe
majority 22 September 2025 of consent decisions are made within half the prescribed ment

timeframe.s ’»
Decision ?S}
1. | have determined that, for the reasons set out in this report: Q

. the relevant overseas person(s) and individuals with controéce as set out in the report;

o the investor test has been met; @,b

. the benefit test is met; O<

2. | note that the transaction is not considered to be aQ‘a\saction of national interest.
3. | therefore grant consent subject to the cond%sms in Attachment 1.

O
QN
&

Q
&

Andrew Wells &

Principal Customer @(atory Specialist
Overseas Investm@ LINZ

Date: 29 Au 2025
@‘9%%}
Z)
>
Q_

s Dated 6 June 2024.
¢ The assessment timeframe for this application is 70 working days.
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Background and proposed transaction

Land

”Com

Barker Fruit Processors Limited (Applicant) is a New Zealand Limited company” ultimately
owned by Andros et Cie SAS (Andros)¢, a French company specialising in fruit and dairy
products. The Applicant is acquiring the land (Investment) adjoining a property already
owned by the Applicant (Existing Land).®

The Applicant wishes to expand the processing capacity of its Existing Facility™ on the
Existing Land by building a New Facility". However, to do this the Applicant requires
additional wastewater® discharge capacity as it has exhausted all avenues for this o ﬁa/
Existing Land. The acquisition of the land is the only viable option that the Applicq%s
identified to resolve this issue. ’»

&

The acquisition involves a freehold interest in approximately 14.521 l@tares of land located at
40 Shaw Road, Pleasant Valley, Timaru (Land). .\O

A map of the Land, on the western boundary of the Existing Laé'fs shown in Figure 1:

e
>

y number 135218

¢ A French simplified joint stock company incorporated on 9 June 1994 (company number 395 287 519).
Website: https://www.andros.fr/

° The land at 72 Shaw Road, Pleasant Valley, Timaru.

© The fresh fruit and vegetable processing facility on the Existing Land

" The new significantly larger fresh fruit and vegetable processing facility which is in the process of being
developed on the Existing Land.

2 This

wastewater is generated primarily from fruit and vegetable processing and equipment cleaning. It is

treated and applied to land under resources consent CRC192862.
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Case

Number

202500473
0 100 m q
] x

Data Accessed % .
31Jul 2025

Figure 1: Record of Titles map (@

Vendor \(\

8. The Land is owned by Aaron Bren Gorrie, S
Limited®

chel Gorrie and Footes Trustees (2017)

B. Application of the Act (\Q

10. The Land is sensitive b e it is non-urban land over 5 hectares in size,* so consent is
required.® The folloywhd criteria for an investment in sensitive land apply to this application:®

. The inve&?&st must be met."”

o The be@ to New Zealand test must be met.™

N
Q_

B A New Zealand incorporated company. Company number 6281229.
“ Table 1, Part 1, Schedule 1 of the Act.

5 Sections 10(1)(a) and 12(1)(a) of the Act.

6 Set out in section 16(1) of the Act.

7 Sections 18A and 16(1)(a) of the Act.

8 Section 16(1) of the Act.
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° You must also note whether the Investment is a transaction of national interest and, if
so, whether the Minister of Finance has decided that the Investment is contrary to New
Zealand's national interest.™

In order to satisfy the benefit to New Zealand test, the decision-maker must:

o Determine that the overseas investment will, or is likely to, benefit NZ (or any part of it
or group of New Zealanders);* and

o Determine that benefit will be, or is likely to be, substantial in relation to one of more of
the factors of high relative importance for farm land (unless the farm land be@est is
disapplied® or does not apply #); and

° because the Land is residential: @

&

o apply conditions of consent for the residential land outco&; nd

o determine a residential land outcome;*

o be satisfied that those conditions are likely to be metrzs\o

We assess the investor test in Part C, the benefit to New Zeala'&est in Part D, and discuss
national interest matters in Part E. ﬁ

C. Applicant and investor test AKO
\\
This section describes the Applicant and assessbgw ether the investor test is met.
: - A\
Business Activities ‘\CJ

The Applicant is a New Zealand fres and vegetable processing, sales and export
business. It has a wide range of jamys, Sauces, chutneys, marinades and juices and other
products that it sells both do&lly and internationally. The Applicant produces its variety
of products from a single pyodessing, warehouse and office facility located 8 km from the town
of Geraldine in South Caé‘bury, New Zealand.

The Applicant was i orated in 1974 and currently employees around 300 staff, mostly
Geraldine locals, as employed more than 2,000 staff since being established.

e

@%

\Q/
Q_Q/

® Section 16(1)(g) of the Act.

2 Section 16A(1)(a) of the Act.

2 Section 16A(1C)(a)8&(b) of the Act. This criterion applies because the Land is farm land over 5 hectares in size.
22 Section 16A(1D) of the Act.

3 Section 16A(2) of the Act

2 Section 16B(3)(a). The Act specifies a range of outcomes to choose from in clause 19, Schedule 2 of the Act.
2 Section 16A(1)(b) of the Act.

2 Barker webpage
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16. The original founders of the Applicant sold their shares in two transactions to Andros, a French
multinational fruit, vegetable and dairy products company. Those transactions received
consent under the Act.z

Ownership and control

17. The Applicant is directly wholly-owned by Andros. The ultimate beneficial owners of Andros
are*

18. The Applicant approved the Investment and the sale and purchase agreement (SPA) apiﬁhad
sole authority to do so. No other person or entity formally approved the Investmen% try
into the SPA.

19. All capital expenditure and operational expenditure decisions in relation t d following
settlement will be made by the Applicant. Andros' involvement in that wj mlted to
approval of the Applicant's annual budget.

20. A diagram of the intended ownership structure is in Attachment 20

Relevant overseas person and individuals with control

21.  We recommend that the ‘relevant overseas person’ is (c §ve|y

Relevant overseas person Reason
Barker Fruit Processors Limited AW; ant
\v
Andros et Cie SAS Q\G-OO% owner of Applicant
.

22.  We recommend that the ’individua@ith control of the relevant overseas person'= are:

Individuals with control*= Reason

Jean-Yves Hays 0‘ Director of Andros et Cie SAS
N

Michael Merland O Director of Barker Fruit Processors
Limited and Andros et Cie SAS

Florian Jean- ﬂ\?s Delmas

Frederic B&Jacques Gervoson Director of Barker Fruit Processors

Limited
Ag\déekelandt* mite

Q_

27201510056 and 201520035

28 Section 15 of the Act.

2 Individuals marked with an asterix are not overseas persons, either because they are New Zealand citizens or
are ordinarily resident in New Zealand, therefore they do not need to meet the investor test.
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Summary of investor test

23. The relevant overseas persons and individuals with control established none of the factors
contained in section 18A(4) of the Act, therefore we consider the investor test has been met.

D. Investment plan and benefit to NZ test

24. This section describes the Investment and our assessment of whether it is likely to meet the
benefit to NZ test in the Act.

Current state (counterfactual) %]/

25. The Land has been used by the Vendors for residential and lifestyle purposes oa@ney have
no development plans for the Land.

26. There is approximately 7.3 hectares of forestry on the Land.* The trees a?so’w 30 years old
and close to maturity. The forest has been kept and maintained for c redits (with a view

to eventual harvest and replant).
~<>°
Investment plan @
27. The Applicant’s current factory (the Existing Facility) is u or its fresh fruit and vegetable
processing business that produces a range of consu roducts, including jams, sauces,

chutneys and juices. The Applicant is in the proc ﬁ\ xpandmg the Existing Facility, with a
view to tripling the size of the factory (from 3,3 0%& 0 9,200m?) with (the New Facility).

28. The New Facility will comprise a new facto @warehouse and new machinery for the
factory (expected to be completed in 2 %.Vhe Applicant has budgeted $50 million in capital
expenditure over three years to com he Expansion Project.* The funds will be provided
by Andros and/or banks.

29. The Applicant
approximately
the next 5 years are ex
approximately

@)uble its sales revenue over the next ten years from
to more than _Its export growth targets over
to double from approximately to

lans to more t

30.

increase the Applicant's demand for locally sourced

as well as increase its own finished goods production volumes

in each
he next 10 years.

31. Q@(pphcant s purchase of the Land is critical to both its Expansion Project (short term) and
long-term business growth and future proofing. The Applicant plans to own the Land
indefinitely to support its business growth and development initiatives.

Increased irrigation and discharge capacities

30 Registered under the Forestry Rights Registration Act.
3 The development, construction and commissioning of the New Facility.
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The Applicant’s business generates significant daily volumes of wastewater which needs to be
discharged. It has considered all options and has concluded that current water discharge
avenues are not sufficient to meet its current and predicted future water discharge needs for
the business.

The Land has approximately 11 hectares of available water discharge area which will allow the
Applicant’s water discharge needs to be met.

The Applicant expects to invest between $300,000 and $600,000 on the Land to increase its
irrigation and discharge capacities. /]/

Temporary Housing, Offices and Storage Facilities

During the construction of the New Facility the existing housing on the Land werye converted
by the Applicant into temporary offices for employees while the new ofﬁce%ge built on the

Existing Land. v

The existing sheds on the Land will be used for temporary storage WI@the new warehouse is

completed on the Existing Land. N

Following completion of the new offices on the Existing Lan @ existing housing on the
Land will be used to accommodate new employees recrui rom outside the region for the
time required for them to find local housing in Geraldi here there is a lack of properties to

rent).

The Applicant expects to invest a minimum of %00 converting the buildings on the Land
into temporary housing, office and storage f@nes.

Experimental Orchard ‘{&\

The Applicant expects to invest bet $200,000 and $1 million to create an 'experimental
orchard' and implement related i@atives (including a horticulture innovation hub for growers
and stakeholders in the sect

The experimental orchard \QII allow research to be undertaken on various varieties of fruits
and vegetables, as wel z!election, cultivation and harvesting techniques, to identify viable
new product categ nd innovative strategies.

Consequential benef

The acquisj @p of the Land by the Applicant is critical to the Expansion Project. If the
acquisiti f the Land does not proceed, the Expansion Project will be put at risk, due to the
lack @1 other identified solution for the Applicant's water discharge issues.

(.Qéfore, the economic benefit to New Zealand of the Expansion Project is a consequential
benefit to New Zealand that occurs as a result of the acquisition of the Land by the Applicant.
The consequential economic benefits include:

i.  Capital investment: $50 million of capital investment by the Applicant over three
years to develop and commission the New Facility.

i.  Productivity: the New Facility will allow the Applicant to double its productivity over
the next ten years by:
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roximately-

tonnes per

a) increasing its fruit and vegetable processing capacity from a
tonnes of fruit processed per annum to approximatelyiD

annum;

b) increasing its own finished goods production volumes from approximately
tonnes per annum to approximately tonnes per annum;

Q) increasini its sales revenue from approximately_ to more

than :and

significantly increased revenue to local growers who supply the A

d) increase demand for locally sourced fruit and vegetables — supportin ’]/
p@%}vt, in
line with (a) above. }»

ort the
s more than

iii.  Exports: The additional processing capacity at the New Facility will
Applicant's export growth targets over the next 5 years, which in

doubling the Applicant's export production from approximate
. Nl O }
iv.  Employment: The Applicant anticipates it will need to oy at least an additional 10
to 15 Full Time Equivalent (FTE) per annum from 20@0 achieve its increased

production targets. (
«O

Assessment of benefits (\

The benefits to New Zealand that are likely to t‘&{ul from the Investment and our assessment
of the relative weight to be given to each am@ out in the table below.®

We have analysed the benefits that aregk&y to occur as a result of the Investment, compared
to the current state of the Land, in tifeXable below. This may include benefits that the
Applicant did not specifically claim, b0t that we have identified may occur.

LINZ is directed* that Where@westment demonstrates strong benefits under one or two
key benefit factors, other fgctoFs may require less consideration if the threshold for meeting
the benefit test is clean @p without reference to them. Therefore, benefits that were not
considered to be ke e not been considered as part of our assessment.

Zealand was nOBsufficient to be relied on, are noted in Attachment 3.

2

\Q/
Q_Q/

Factors that wg:&dered were either not relevant to the Investment, or the benefit to New

32 |n applying the benefit to NZ test, you are required to consider each of the benefit factors, decide which of
them are relevant and determine the relative importance of those relevant factors. The weight and relative
importance to be given to each factor is a matter to be determined by you as the decision-maker (except
where the farm land benefit test requires a factor to be given high relative importance). This report sets out
our assessment to guide your consideration, however it is not determinative.

33 Ministerial directive letter 6 June 2024.
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Benefit Analysis

Increased capital | The Applicant will invest between $550,000 and
investment on $1.65 million over the next 3 years developing
the Land increased irrigation and discharge capacities,
creating temporary office space and worker
housing and developing an experimental orchard
on the Land.

P—N

O

Increased capital | Consequential benefits of $50 million capital

investment on investment over 3 years to develop and

the Existing commission the New Facility. c’},
Land v\
Increased The New Facility will likely dqug@'ocessing

productivity on | capacity and production vo@es over the next 10
the Existing years @

Land (@
Increased Additional procggdiig capacity of the New Facility
exports on the will likely dodW|&export production by 2030.
Existing Land 7\

Increased The¢eration of the equivalent of 10-15 additional
employment on r annum from 2026.

the Existing
Land

‘(\

47. No third-party sub ns were sought or received in relation to this application.

Consultation and subm |zs about the investment

Residential land tcome

48. Thereis a
offices
offi

e on the Land that will be converted into temporary offices while the new
uilt as part of the Expansion Project. Thereafter, following completion of these new
e house will be used to provide temporary worker accommodation.

49. most appropriate residential land outcome is to use the Land for non-residential or
incidental residential purposes only where the residential land will be or is likely to be used
for residential purposes but only in support of the relevant business.

3 There is a lack of rental properties in Geraldine.
3 Clause 14 of Schedule 2.
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Special condition 3 has been included in support of the residential use outcomes mentioned
above (see Attachment 1 for the proposed condition).

Proposed conditions and rationale

There are some capital expenditure benefits derived from the Investment. However, the bulk
of the benefits are the consequential benefits derived from those attributed to the completion
of the Expansion Project. Therefore, Special Condition 1 requires not only capital expenditure
on the Land but also the development of the New Facility. ’]/

®

O

After considering the application, we are satisfied that the Investment is Q}%’o result in the
benefits considered above. In particular, the consequential benefits of inceased capital
investment, productivity, exports and employment. Q

O

Conclusion - benefit to NZ test

Key benefits

Proportionality 30
We have undertaken our assessment having regard to the /Qllty of the Land and the
nature of the overseas investment transaction, reflectln e*proportional nature of the benefit
to NZ test.

We consider the matters relevant to the sensitiyity he Land are its relatively small size and
its potential contribution to overall economic ut.

The economic benefits outlined will have&;@s}ve local and national economic impacts.

Conclusion O

After considering the application@ are satisfied that the Investment is likely to result in

economic and consequentiak@ﬁts in proportion to the sensitivity of the Land and the
nature of the Investment.

E. Nota transaction,anational interest

A

The Investmen$do&s not involve a transaction of national interest under the mandatory
criteria of th .2 This is because the Investment does not involve a non-NZ government
investor, n investment in a strategically important business (as defined in the Act).

The@bter of Finance has not called the Investment in for a national interest assessment.>
%‘hclusion

For the reasons set out in this report, we consider that the criteria for consent have been met
and our recommendation is to grant consent.

36 Under s 20A of the Act.
37 Section 20B of the Act
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We refer you to Attachment 1 to review the Proposed Decision (including consent
conditions), and from page 2 of this Assessment Report to record your decision.

Attachments

Proposed Decision

Intended ownership structure ca%/l/
Other benefit factors ’»
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ATTACHMENT 1 PROPOSED DECISION

Consent for Overseas Person to Acquire Sensitive New Zealand Land

Read this consent carefully - you must comply with all the conditions. If you do not, you may be
required to dispose of the land and/or be subject to fines or other penalties.

o

Decision date: |-] ,»

The following people have been given the following consent: (&
Case 202500473 v
&
N
Consent holder Barker Fruit Processors Limited (COTT%S*‘Y number 135218)
We will also refer to the Conser{ﬁgl\der as you.
Consent The Consent holder m Quire the Land subject to the

Conditions set out gng.
. 2\

Land A freehold i \\tjln approximately 14.521 hectares of

land Iocatt 40 Shaw Road, Pleasant Valley, Timaru,

contair@ in Record of Title CB34C/287 (Canterbury).
&

Timeframe @u have until 31 August 2026 to acquire the Land.
N

Ko

0@

\Q/
Q_Q/
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Conditions

Your Consent is subject to the special conditions, standard conditions and reporting conditions
(Conditions) set out below. You must comply with them all. Be aware that if you do not comply with
the Conditions, you may be subject to fines or other penalties and you may also be required to
dispose of the Land.

In the Consent and the Conditions, we refer to Land Information New Zealand as LINZ, us or we.

. v
Definitions Q%

'» /
Act means Overseas Investment Act 2005
Existing Land means the land at 72 Shaw Road, Pleasant Valley, Timaru. ?gj

Experimental Orchard means the proposed experimental orchard on th d to research and
develop new varieties of crops.

Irrigation and Discharge Project means the proposed project t@@ase the irrigation and
discharge capacity of the Business on the Land.

New Facility means the proposed new factory, wareho& d machlnery to be constructed on the
Existing Land. \

Regulations means Overseas Investment Regujaégn 2005

Relevant Business means the business ofﬁ&mlicant being a fresh fruit and vegetable
procurement, processing, sales and export¥sdsiness.

Temporary Housing, Offices an ge Facilities means the existing buildings on the Land that
will be converted into housing, o@ces and storage facilities at different phases of construction of the

New Facility. b@

Any term or expression@s defined in the Act or Regulations and used, but not defined, in this
Consent has the san&meanmg as in the Act or Regulations.

Special Cond;?&

You mus@mply with the following special conditions. These apply specifically to this Consent and
mcIU(andltlons that we must impose under the Act.

Details Required date

Special condition 1: Capital expenditure
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You must invest the following minimum amounts of capital
expenditure:
A) $300,000 in the Irrigation and Discharge Project. A) By 1 February 2027
B) $50,000 on the Temporary Housing, Offices and
Storage Facilities. B) By 1 February 2027
C) $200,000 developing an Experimental Orchard on

the Land.
C) By 1Feb 2029
D) $50 million developing the New Facility. ) By 1 February fl/

D) By 1 February 20%%
If you do not comply with this condition, Standard '»
Condition 6 will apply and we may require you to dispose (’}'

of the Land. ?‘

You must use the Land for non-residential purposes only,
except that the Temporary Housing, Offices and Storageé
Facilities may be used for worker accommodation |r\x

support of the Relevant Business only.

e

If you do not comply with this condition @aard Condition 6 will apply, and we may
require you to dispose of the Land. O

None of the following people r@y occupy the Land At all times

acquired under this consen esidential purposes (other

than for residential purp in support of the Business

only):

i. You 6

ii.  Anyov s person with more than 25%
ow ip or control of the people in i’;

iii. @‘overseas person that occupies the Land on
Q-e er than arms length terms=;
iv.  Any overseas person who has a beneficial interest

in, or beneficial entitlement to, the relevant interest
in the Land;

38 Has the meaning in clause 17, Part 5, Schedule 2 of the Act. In summary it means terms, for example under a
lease (or other contract), that are on a reasonable commercial basis.
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v.  If'"is a trust, any beneficiary (direct or indirect) who
may benefit under the trust at the trustees’
discretion.

If any such persons do occupy land for residential purposes, Standard Condition 6 will
apply and we may require you to dispose of the Land.

Standard Conditions

You must also comply with the standard conditions set out below. These apply to all ov ,1{
people who are given consent to acquire sensitive New Zealand land, including you:

. & Y
Details Required dat%g,
\
Standard condition 1: Acquire the Land Q
O
You must acquire the Land: As sta é@ﬂ the Consent
i. By the date stated in the Consent. @
If you do not, your Consent will lapse or become Dﬁ
invalid and you must not acquire the Land, and Q
ii.  Using the acquisitions, ownership and control \,
structure you described in your applicatiq te,
only you-the named Consent Holder m{}cquire
the Land, not your subsidiary, trust 6&}1& entity.
A3
Standard condition 2: Tell us wh%lg.l acquire the Land
You must tell us in writing when We acquired the As soon as you can, and no later
Land. & than 2 months after Settlement
Include details of: QQ/
i.  The date you acqe'g the Land (Settlement)

i.  Consideratiap p#d (plus GST if any)

and cquired the Land, and

iii.  The str;s@m by which the acquisition was made

iv. of any transfer documents and Settlement
@tements.

Standard condition 3: Allow us to inspect the Land

Sometimes it will be helpful for us to visit the Land so we At all times
can monitor your compliance with the Conditions.

We will give you at least 2 weeks written notice if we want
to do this.

A. You must then:
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i. Allow a person we appoint (Inspector) to:

a. enter onto the Land, including any building on it,
other than a dwelling, for the purpose of
monitoring your compliance with the Conditions
(Inspection)

b. remain there as long as is reasonably required to
conduct the Inspection

c. gather information

d. conduct surveys, inquiries, tests and measurements
e. take photographs and video recordings and

f. do all other things reasonably necessary to carry

out the Inspection
ii. Take all reasonable steps to facilitate an Inspection
including:

a. directing your employees, agents, tenants, or other
occupiers to permit an Inspector to conduct an
Inspection

b. being available, or requiring your employees, ‘\Q
agents, tenants, or other occupiers to be‘aygsble,
at all reasonable times during an Inspec@n o
facilitate access onto and across th . This
includes providing transport acro@\e Land if
reasonably required. @

B. During an Inspection: ,{’Q

i. We will not compel you ‘&your employees, agents,
tenants or other occup(i&s to answer our questions or

to let us look at, ¢ r take away documents
ii. Our Inspector |l Cdmply with any reasonable
instruction ooperate with any reasonable health

and saf licy or procedure you notify to us before

action.

You, and to the extent that you are not an individual, the
Individuals Who Control You must remain not unsuitable

to own or control the Land in accordance with section
18A(1) of the Act
The Individuals Who Control You are individuals who:

At all times
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i.  Are members of your governing body

i.  Directly or indirectly, own or control more than
25% of you or a person who itself owns or controls
more than 25% of you, and

iii.  Are members of the governing body of the people

referred to in ii above.

You must tell us in writing if any of the following events
happen to any of the Consent Holders:

i.  You become aware that you and/or any Individual
Who Controls you establishes any of the investor
test factors listed in section 18A(4) of the Act.

ii.  You cease to be an overseas person or dispose of

all or any part of the Land

Your New Zealand service address changes. This is

il.
the address you provided us in your applicatio;&‘&

the address which we will send any legal docu

we need to serve on you.

Within 20 working d% fter
the change (’}'

If all or part of this Standard Condition 6 lies to a

special condition, we have said scgg( special condition.

If we consider you have failed tg ply with one of those

special conditions in a materi y we may require you to

dispose of the Land. 6

We will give you writt

dispose of the Langh\After we have given you notice, you

must: <

i. Valu Land: obtain and send us a copy of a

Qot valuation of the Land from a New Zealand
istered valuer.

ii. >Market the Land: instruct a licensed real estate
agent to actively market the Land for sale on the

ice if we require you to

open market.

Dispose of the Land: dispose of the Land to a
third party who is not your associate.

Offer without reserve: if you have not disposed of

the Land within 6 month of our notice, offer the

Within 6 weeks of the date of
our notice

Within 6 weeks of the date of
our notice.

Within 6 months of our notice

Within 9 months of our notice

Case 202500473 - Page 18 of 22



Land for sale by auction or tender without a reserve
price or minimum bid and dispose of the Land.

v.  Report to us about marketing: tell us in writing By the last day of every March,
about marketing activities undertaken and offers June, September, and
received for the Land. December after our notice or at

any other time we require

Vi. Report disposal to us: send us, in writing, Within 1 month after the Land
evidence of the following: has been disposed of ’]’

a. That you have disposed of the land (including Cb%
copies of sale and purchase agreements,
settlement statements and titles showing the é/
purchaser as registered proprietor) and ?‘

b. That the purchaser is not your associate. N\

Q
X
Reporting conditions (<\

We need information from you about how your investm&‘glan is tracking so we can
monitor your progress against the conditions.
In addition to Settlement reporting (as set out in.S&ard Condition 2) you must provide
LINZ with reports detailing the progress of t vestment. The reports must:
i.  besubmitted via our Webform by, dates:
a. 1 February 2029
<

ii.  contain information abouﬁ&

a. your progress inim enting the special conditions (which can include
photographs, ma aerial imagery as evidence of compliance with relevant
conditions)

b. [other sp;i'figformation required]

iii.  Follow th at of the template annual report published on our website
If reque @Q/vrltlng by LINZ, the Consent Holder(s) must provide a written report within

I@g days (or such other timeframe as specified) on any matter relating to its
complance with:

i.  the representations and plans made or submitted in support of the application and

notified by the regulator as having been taken into account when the consent was
granted, or

ii.  the conditions of this consent.

Power to vary reporting date

Case 202500473 - Page 19 of 22



The dates on which reports are due to be provided may be changed by agreement
between LINZ and the Consent Holder(s), provided that this power may not be used to
give a time extension for an individual report.

Power to narrow scope of reports

LINZ may temporarily or permanently waive the requirement to report on a particular
matter.

Power not to require further reporting Q;l/
LINZ may waive the requirement to submit a report and may waive the requirement@

future reporting.
&
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ATTACHMENT 2 INTENDED OWNERSHIP STRUCTURE

Andros et Cie SAS x
Co No. 395 287 519 RCS Cahors
Registration Date: 9 June 1994 &
Directors: Florian Jean-Charles Delmas, (J
Michaél Merland, Jean-Yves Hays ?\

100% ‘

Barker Fruit Processors Limited '\O
Co No. 135218
Incorporation Date: 17 January 1974
Directors: Agnes Michele Armelle Baekelan
Florian Delmas, Frederic Tony Jacqu,
Gervoson, Michael Merland

O

*
Figure 2: Barker Fruit Processors Limited - ownership struct.ur@&

(&\
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ATTACHMENT 3 OTHER BENEFIT FACTORS

The table below lists other factors in the Act for assessing the benefit of overseas investments.

We considered that the factors below were either not relevant to the Investment, or the benefit to
New Zealand was not likely or sufficient to be relied on for the purposes of our assessment.

Factor Reason not relevant or insufficient

. ()
Environmental benefits Not relevant (')\

j py
Public access Not relevant K:»
Historic heritage Not relevant bSJ
.. . \
Significant government policy Not relevant QO
Oversight or participation by New | Not relevant s{}o
Zealanders ‘{\’b
. W

Extraction of water for human Not relevant ﬁ
consumption / bottling AKO
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