






We will give you written notice if we are revoking your 

exemption. 

 

Reporting Conditions 

If requested in writing by LINZ, the Exemption Holder must provide a written report within 20 

working days (or such other timeframe as specified) on any matter relating to its compliance 

with: 

(a) the representations made or submitted in support of the application for Exemption; 

or 

(b) the conditions of the Exemption. 

Amendment or revocation of exemption 

The Exemption and conditions of the Exemption may at any time be amended or revoked by 

LINZ in accordance with standard condition 2. 

Reasons for exemption 

ANZ Renewables GMF II Investments Pte Ltd (Applicant) is a holding company incorporated 

by ANZ Renewables GMF II Holdings Pte. Ltd. in Singapore under the Companies Act 1967. 

The Applicant is ultimately owned by funds managed by I Squared Capital Advisors (US) LLC 

(ISQ).  

The Applicant is a relevant government enterprise as  

 hold a combined more than 25% interest in the Applicant on an aggregate 

basis. This makes it a non-NZ government investor (NNZGI) under the Act.  

 

 

 

 

Section 20AA of the Overseas Investment Act 2005 provides for exemptions from the 

definition of non-NZ government investor. Section 20AA(2) of the Act and Regulation 64D of 

the Overseas Investment Regulations 2005 set out the criteria for granting such exemptions. 

LINZ considers that the criteria are met in this case. 

a)  does not 

have the right to exercise or control the exercise of more than 25% of the 

voting power at a meeting of any entity in the Fund; 

b) No government has an ability to control or influence the investment or 

management decisions of the Applicant or influence any individual 

investment decisions or the management of any individual investments, 

other than on a commercial basis. 

[ s 9(2)(b)(ii) ]
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c) No earlier use of influence by a government in respect of the Applicant 

was identified.   

d) An exemption is appropriate and desirable given the fund structure of the 

Applicant and the disproportionate costs associated with undertaking 

repeated national interest assessments. 

e) The exemption is no broader than reasonably necessary and is limited to 

five years. 

 




