Year to Date Forestry

Dashboard for 1 Jul 2021- 31 Dec 2021 (Q1 & Q2 YTD)
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Commentary

® |INZ has approved 13 one-off consents under the
Special Forestry Test over the period of 1 July 2021 - 31
December 2021. In the second quarter of 2021 there was
a reduction in Special Forestry Test decisions, with 2
consents being decided (both in existing forestry).

® Asat 1January 2022, we saw an increase in the number
of applications under the Special Forestry Test with 11
live forestry applications being assessed.

® Of those, we have seen an increase in the number of
conversion-related investments (from farmland into
forestry), with 7 of the 11 live applications being
conversion-related. Traditionally, approximately 40% of
our work in progress applications are conversion-related.

® Like last quarter, no standing consent applications have
been approved October — December 2021, and no
standing consent applications are currently being
assessed.
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® The review of the forestry-related changes to the
Overseas Investment Act is underway, with Ministers
considering next steps now.

® Targeted stakeholder engagement (led by the Treasury)
has continued to be undertaken, with a number of hui
with iwi representatives taking place in January 2022.
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Investment trends YTD (1 Jul 2021 - 31 Dec 2021)

Approved consents by month
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Consents Existing vs Conversion YTD (1 Jul 2021 - 31 Dec 2021)
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O Existing Forestry 51,367 ha

Farm conversion 8,999 ha
(Farmland converted 5,658 ha)
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9 consents

Farm-to-forestry
8,999ha
4 consents

Total
60,366ha
13 consents

Existing forestry Hectares | Consents Farm-to-forestry Hectares | Consents
Gisborne 11,478 2 Waikato 983 1
Hawke's Bay 461 1 Otago 8,016 3
Manawatu-Wanganui 565 1 - - -
Wellington 786 1 - - -
Marlborough 248 1 - - -
Canterbury 47 1 - - -
Otago 29,182 1 - - -
Various 8,600 1 - - -
Total 51,367 9 Total 8,999 4

www.linz.govt.nz/oio  NewZealand Government



