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Investor visa holders will soon be 
able to buy a home in New Zealand 
 

 
Overview 

• Investor migrants with an Active Investor Plus (AIP), Investor 1 or Investor 2 visa will soon be 
allowed to buy or build a house in New Zealand worth more than NZ$5 million. 

• Consent under the Overseas Investment Act will be required to do this. Consent will be 
inexpensive and generally be granted within five working days. 

• These changes will come into force in early 2026. An agreement to purchase a house or land 
before then is possible if it is conditional upon consent being granted. 

• Broader restrictions on overseas ownership of residential land remain in place. 

• For more information, contact oio@linz.govt.nz 

Ability for investors to buy residential land 
Investor migrants with an Active Investor Plus (AIP), Investor 1 or Investor 2 visa will soon be allowed to buy 
or build a home in New Zealand worth more than NZ$5 million. 

Consent under the Overseas Investment Act must be granted before buying residential land. This means: 
• getting consent in advance before signing a sale and purchase agreement, submitting a tender or 

bidding at an auction; or 
• make any agreement, tender or bid conditional upon consent being granted. 

AIP, Investor 1 and Investor 2 visa holders should take legal advice before signing an agreement, submitting 
a tender or bidding at auction. 

Requirements for receiving consent 
Consent will be granted if: 

• the investor holds an AIP, Investor 1 or Investor 2 visa 
• the investor does not already own residential land bought under these rules  
• the purchase price, or the purchase price plus the cost of building a home on the land, exceeds NZ$5m 
• the purchase is not contrary to New Zealand’s national interest. 

Consent will be granted subject to conditions 
In all cases, conditions will require investors to notify us once a home or land is bought. 
If buying land and building a new house, consent will be granted subject to conditions that: 

• require the house to be built 
• require the combined land purchase price and build cost to exceed NZ$5m  
• require reporting to us on the build process and cost  
• may require the land to be sold if the build is not completed or if the combined costs fall short of 

NZ $5m. 

How to apply 
Once the rules come into force in early 2026, applications can be made online at www.linz.govt.nz. 

mailto:oio@linz.govt.nz
http://www.linz.govt.nz/


Application cost 
The application fee depends on the purchase price and whether a new house will be built on the land. 

• If the land includes an existing house, and the purchase price is more than NZ $5m, the application fee 
will be NZ $2,040. 

• In all other cases, the application fee will be NZ $3,500. 

Timeframes for applications 
Applications will generally be decided within five working days. 

Agreements before the rules come into force  
The rules will come into force in early 2026. Information about the commencement date will be published on 
our website. 
Until then, it is possible to agree to buy land now provided the agreement is conditional upon consent being 
granted after the rules come into force.  
AIP, Investor 1 and Investor 2 visa holders should take legal advice before signing an agreement to buy land. 

Ways a house can be used  
There are no limits under the Overseas Investment Act on what a house can be used for. Specifically, the house 
can be lived in, used as a holiday home, or used to operate a business.  
While you will be able to apply for consent to purchase or build a residential property for you or your family 
to use, this will not be considered an acceptable investment for the purposes of your Investor visa application.  
Other rules (such as local planning rules) may also limit how the land can be used. 

Only one house may be bought 
Investors can only own one property bought under these rules. To buy a new property under these rules, any 
other property bought under these rules must first be sold.  
This doesn’t apply to property bought under different rules or bought without the need for consent under the 
Overseas Investment Act. 

Use of a company or trust  
Under these rules residential land can be bought through a company or a trust. Note that there are limits on 
who can be involved in the company or trust. We strongly recommend legal advice.  

Not all residential land is eligible 
“Residential land” means land that is categorised as ‘residential’ or ‘lifestyle’ for the purposes of the district 
valuation roll. Most homes, apartments, and rural ‘lifestyle blocks’ are residential land. 
There are also other types of sensitive land, including non-urban (rural) land larger than 5 hectares, some land 
adjoining the seabed or foreshore, and some land on islands. AIP, investor 1 and investor 2 visa holders can 
only buy land only if it is residential land and not ‘sensitive land’ for another reason.  
This means that some rural lifestyle blocks, some land adjoining the seabed and foreshore, and some land on 
islands cannot be bought under these rules.  AIP, Investor 1 and Investor 2 visa holders are advised to speak 
with their lawyer or real estate agent about whether a property is eligible under these rules.  

For more information:  
Phone: 0800 665 463 (New Zealand only) 
Phone: +64 7 974 5595 (international callers) 
Email: oio@linz.govt.nz  

About LINZ’s overseas investment regulatory function 
LINZ regulates access to New Zealand’s land, residential properties and significant 
business assets by overseas investors, and makes decisions on overseas investment 
applications. It administers and applies the Overseas Investment Act. Its work contributes 
to more homes and jobs for New Zealanders, thriving companies and industries, 
protection of the places Kiwis treasure, and greater access to them. 

https://www.linz.govt.nz/
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