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e View Instrument Details Toitu te | ‘\v
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Status Registered 1 a / .
Date & Time Lodged 19 Feb 2009 15:54 Information B 8
Lodged By Muller, Stephanie Elizabeth New Zealand ===
Notice of Access Rights under Crown Minerals Act 1991

Instrument Type

Affected Computer Registers Land District

CB20A/1362 Canterbury
CB632/55 - Canterbury
CB7B/480 - Canterbury
CBOF/1083  Canterbury

Annexure Schedule: Contains 36 Pages.

Signature

Signed by Stephanie Elizabeth Muller as Permit Holder/Applicant Representative on 19/02/2009 03:52 PM

*** End of Repert #**

© Copyright: Land Information New Zealand

Dated 19/02/2009 3:54 pm Page 1 of 1
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Notice to Registrar-General of Land of access arrangement
for purposes of section 83( 1) of Crown Minerals Act

To the Registrar-General of Land

Meridian Energy Limited of 25 Sir William Pickering Drlve,' Christchurch, being
the holdar of permit 41 888, gives notice under section 83 of the Crown Minerals
Act 1991 of an access arrangement (within the meaning of section 2(1) of that-

Act) with the following.

Land owner: Note: Her Majesty the Queen in right of New Zealand acting by and
through the Minister for Land Information is separately granting an access
arrahgement as land owneér to Metidian Energy Limited for mining purposes.

And
Land eccupier: Braemar Station Limited

Description of |and:

s 15,216.1801 hectares being Run 331 being comprised in Computer Interest
Register CB7B/4B0; and

° That part of Rural Section 33277, Part Rural Sectlon 33298, Rural Section
33355, Part Rural Sectlon 33297, Part Rural Sectlon 33306, Part Rural
Section 33307 and Part Rural Section 33308 comprised [h. Computer
Freehold Reglsters CB20A/1362, CBOF/1083 and CB632/55 within 50 metres
either side of the dashed blue line marked “Propased Haul Road Route” on
the plan annexed to the access arrangement as Annexure 2.

Details of arrangement

Date access arrangement commenced: 7 March 2005
Duration of access arrangement: 10 years

Permit duration: 1Q years commencing on 7 March 2005

Authorised signature

We being the persons authorised to sign on behalf of the permit holder declare
that the information glven In this notice Is true and correct.

CHCDOCO1-#227474-v1-NB3__Braemar..Station_~_Braemar_Station_Limited
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Stgned on behalf of Meridian Energy Limited by its attorneys:

—

Lm e SRR

Name: Hewas\ 7 Liddet Ce Mg acd . ,

s

Name: /lemesdle Riler S’““L'g

In. the presence of:

/:Z/@ Z Roseanne Maree Hohepa
“Irara 8 Property Advisor
Christchureh

Name:
Occupation:
Addrass:

Dated: ‘9/01/0'?-

Copy of access arrangement

. A copy of the access arrangement that has been made with the-land-ewnerand
amy occupier is attached to this notice. )

Lodging notice
Under section 83(1) of the Crown Minerals Act 1991 you are required to lodge

3 coples of this notice with the Registrar-General of Land, accompanied by any fee
prescribed by regulations made under the Land Transfer Ack 1952,

CHCDROCD1-#227474-v1-NB3,__Brasmar_Statien_~_Braemar_Station _Limited
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

I, Hamish Liddell Cuthbert, Senior Legal Counsel (RMA), of Christchurch, certify
that:

i By power of attornay dated 2 June 2008 (Power of Attorneay), Meridian
Energy Limited appainted aach of the persons from time to time holding the
office of Chief Bxecutive, General Counsel, Assistant General Counsel,
Senior Legal Counsel (RMA), Enterprise Services Diractor and Growth and
Development Diractor, or such other offlce with the Company howscever
designated as may from time to time replace or succeed any such office
(each belng an Attorney) to be Its attorneys to act jointly with at least one
other attorney of Meridian Energy Limited (Whether or not appointed under
the Power of Attorney) on the tarms and subjert to the conditions set aut In
the Powar of Attorney.

2 The Power of Attarney has heen deposited with the Land Registry Office
under number 7842142, 1,

3 I am the Senlor Legal Counsel (RMA) of Meridian Energy Limited.

4 At the date of this certificate I have not recelved any notice or infotmation
of the revocation of the appeintment by the dissolution (however occurring)
of Meridian Energy Limited or otherwlse.

5 The annexed document will, on execution, comply with all conditions and
rastrictions set out In the Power of Attorney and I am authorised by the
Power of Attorney to execute the annexed document,

o
- —— e,
L . .

Hamish Liddel! Cuthbert
Senior Legal Counsel (RMA)

Date: 4 ‘:"30%\& 2304 .

JAP1602729-v1.DOC
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

I, Kenneth Alexander Srnales, Growth and Development Director, of Christchurch,
certify that:

1 By power of attorney dated 3 June 2008 (Power of Attorney), Meridian
Energy Limited appointed each of the persons from time to time holding the
office of Chief Executive, General Counsel, Assistant General Counsel,
Senior Legal Counsel (RMA), Enterprise Services Director and Growth and
Development Director, or such other office with the Company howsoever
designated as may from time to time replace or succeed any such office
{each belng an Attorney) to be its atterneys to act jointly with at least one
other attorney of Meridian Energy Limited {whether or not appolnted under
the Power of Attorney) on the terms and subject to the conditions set out in
the Power of Attorney.

2 The Power of Attorney has been deposited with the Land Reglstry Office
under number 7842142,1,

3 I am the Growth and Development Director of Meridlan Energy Limited.

4 At the date of this certlficate I have not recelved any notice or Information
of the revocation of the appointment by the dissolution (however occurring)
of Meridlan Energy Limited or otherwise.

5 The annexed document will, on execution, comply with all conditions and

restrictions set out in the Power of Attorney and 1 am authorised by the
Power of Attorney to execute the annexed document.

YN

Kenneth Alexander Smales
Growth and Development Director

Date: & ﬁL/af

JAP1002731-v1,00C
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Meridian Energy Limlted (Meridlan) and Braemar Station Limited {Lessee), baing pariies to
an access arrangement (within the meaning of section 2(1) of the Crown Minerals Act
1991} dated 7 March 2005 {Access Arrangement);

1 acknowledge the Afcess Arangement: confémﬁlates Her Majesty the Queen as a
party;

2 écknowledge Her Majesty the Queen [n right of New Zealand acting by and through
the Minister for Land Information is separately granting an access arrangement as
land owner to Meridian for mining purposes;

3 acknowledge and agres that the Access Arrangernent Is In full forea and effect, and
Metidian and the Lessee each have alf the rghts and powers and are subject ka all
the nhillgations as set out in the Access Arrangement, although not entered into by
Her Majesty the Queen, but with ail necessary modlfications. '

Braemar Statton Limsited as Lessee by: Mevidian Energy Limited by Its attorneys:

Mlfryic. e

Director”” / AROINEY Hawmast, Liddel  Codlbond

SN
ﬂf/ L) D )
Diracta Attorney
In the pressnca nf;
Name: o ,‘
Roseanne Maree Hohepa

Occupation: Land & Property Advisor
Chiristchurch

Addresss

031729902/ 2274811 I
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Meridian Energy Limited (Meridian) and Braemar Station Limited (Lessee), being parties to
an access arrangement (within the meaning of section 2{1) of the Crown Minerals Act
1991) dated 7 March 2005 (Access Arrangement);

1 acknowledge the Access Arrangement contemplates Her Majesty the Queen as a

party;

2 acknowledge Her Majesty the Queean In right of New Zealand acting by and through
' the Minlster for Land Information Is separately granting an access arrangement as
land owner to Merldlan for mining purposes;

3 acknowledge and agree that the Access Arrangement is in full force and effect, and
Merldian and the Lessee each have all the rights and powers and are subject to all
the obligations as set out in the Access Arangement, although not entered Into by
Her Majesty the Queen, but with all necessary modifications. *

Braemar Station Limited as Lessee by: Meridian Energy Limited bQ' Its attorneys:

e

Sorr —
Director Attorney viedisd Liddet  Cudhbod
Z@ - 4 ng
Director Attorney Eawhl. Akt dul

In the presetice of:

Ay o

Name:
Occupation: | Roseanne Maree Hohepa
T Land & Property Advisor
Address: , Christchurch

03:1729902/227481.1 : 1
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

1, Hamlsh Liddell Cuthbert, Senior Legal Counsel (RMA), of Christchurch, certify
that: . )

i By power of attorney dated 3 June 2008 (Power of Attorney), Merldian
Energy Limited appointed each of the persons fram time to time holding the
office of Chief Executive, General Counsel, Assistant General Counsel,
Senior Legal Counsel (RMA), Enterprise Services Diractor and Growth and
Develapment, Directar, or such other office with the Company howsoever
designated as may from Hme to Hme replace or succeed any such office
(each belng an Attorney) to be Its attorneys to act jointy with at least one
other attorney of Meridian Energy Limited (whather or hot appainted under
the Power of Attdrney) on the terms and subfect to the conditlons sat outin
the Power of Attarney.

2 .The Power of Attorney has bean deposited with the Land Reglstry Office
Under number 78421421,

3 I'am the Senior Legal Counsel (RMA) of Meridian Energy Limited.

4 At the date of this certificate I have riot rece]ved any notice- or information
of the revocation of the appointment by the dissolution (howaver accurring)
of Mertdlan Energy Limited or atherwise,

5 The annexad document will, on execution, comply with all conditions and
restrictions-set out In the Power of Attorney and I am authorised by the
Power of Attorney to execute the annexed document.

.

b et ety

Hamish Liddell Cuthbert
Senlor Legal Counsel (RMA)

Date: dt l'-zl’!a ““-63 2 a0 5& .

JAP1002729-v1.DOC
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY
I, Kenneth Alexander Smales, Growth and Devalopment Director, of Christchurch,
certify that:

1 By power of attorney dated 3 June 2008 (Power of Attorney), Merldian
Energy Umited appointed each of the persons from time to time holding the
office of Chief Executive, General Counsel, Assistant General Counsel,
Senlor Legal Counsel {RMA), Entarprise Setvices Director and Growth and
Development Director, of such other office with the Company howsoever
" deslgnated as may from time to time replace or succeed any such office
(each being an Afforney) to be its attorneys to act jointly with at least one
other attorney of Merldlan Energy Limited (whether or net appointed under
the Power of Attarney) on the terms and subject to the conditions set out In
the Power of Attorney. .

2 The Power of Attomey has been deposited with the Land Reglstry Office
under number 7842142. 1.

3 1 am the Growth and Development Director of Merldian Energy Lmited,

4 At the date of this certificate I have not recelved any notice or information
of the revocation of the appointment by the dissolution (however accurring)
of Metidian Energy LUmited or otherwise.

5 The Bnnexed document will, on executlon, comply with all eonditions and.
restricions set out In the Power of Attorney and I am authorised by the
Power of Attorney to execute the annexed document.

Kenneth Alexander Smales
Growth and Development Director

Date: ?’ADZ./U@

JAPLO02731-v1.00C
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Access arrangement - Braemar
Station

Her Majesty the Queen
Braemar Station Limited

Meridian Energy Limited

B Chapman Tripp

Barrisrers & Selicltors suw zvavasy
AXW194853,01
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AXW194863,01
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Date?

PARTIES

Her Majesty the Queen (Land Owner)

Braemar Station Limited (Lessee)

Meridian BEnergy Limited (Meridian)

BACKGROUND

A

The Land Owner Is the owner of the Land, The Lesses is the lessee of the
Land under Pastoral Lease P121 for which Computer Interest Reglster
CB7B/480 has been Issued.

The Lessee owns the Access Land,

Meridian Intends to obtalh a mining permit pursuant to the Act in relatlon to
all or part of the Potentlzl Borrow Site on the Land,

The Act requiras the holder of a8 mining permit to enter into access
arrangéments with the owner and any occupler of the land in relation to
which the mining permit Is granted prior {o accessing and conducting any
mining operations on that land.

The Lessee is tha sole Qccupler of the Land and the Acgess Land.

The Land Owner and the Lessee have agreed to allow Merldian access to
the Land and the Access Land. The parties enter into this Agreement to set
out the terms on which Meridian may access the Land snd the Access Land.,

TERMS OF THIS AGREEMENT

1

1.1

DEFINITIONS AND INTERPRETATION
In this Agreement, unlass a contrary intentlon appears:
Access Arrangement means an arrangsment with the Land Owner and/or

any Occupler of all or any part of the Land or the Access Land entered into
by way of agreement In accordance with the Act to provide access to all or

" any part of the Land or the Access Land;

Access Land means the land described as such in Schedule 1;

Access Payment means any access payment payable by Meridian in
accerdance with clause 7 of this Agreement;

AXW194863.01
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Act means the Crown Minerals Act 1961

Authority reans the government, any department or agency of the
government, any statutory or regulatory agency or authortty, and any local
government entity having jurisdiction or authorfty aver or In respact of the
Permit Area and the Land and the Access Land or the use or occupation of
the Permit Area and the Land and the Accesas Land;

Borrow Material means the materlal extracted and removed, ar to be
extracted and removed, from the Permit Area by the Operations;

Consant means any approval, consent, licence, permit or other authority
relating to any of the matters provided for or conternplated by this
Agreement, including the Operations;

Impravemnant means any building or other structure, road, track, access
way, culvert, bridge, irrigation work, water race, fence, or gate, on the
Land or the Access Land; :

Land meatis the land described as such in Schedule 1;

Land Owner means Her Majesty the Queen together with her successors,
and unless the context othetivise requires Includes employees, contractors
and agents of the Land Owner;

Lessee means Bragmar Station Limited together with its executors,
administrators, successors and asslgns, and unless the context otherwise
requires includes the employaes, contractors and agents of the Lessee;

Meridian means Meridian Energy Limited together with tts successors and
permitted assigns, and unless the context otherwise requires includes the
employess, contractors, agents and Invitees of Meridian;

Mining and Mining Operations have the same meanings as defined (n the
Act;

Mining Period means the period determined In accordance with clause 2.2;

Mining Period Comrnencement Date means the first anniversary of the day
that Meridian gives the Land Owner and the Lessee hotlce that Meridian
wishes to exercise its rights under a Mining Permit and commence Mining
Opevations within a Permit Area;

Mining Period Termination Date means the date that Merldian advises the
Land Owner and the Lessee that Meridlan has ceased te carry out Mining
Operations on the Potentlal Borrow $ite and has completed the Stte

Restoration;

AXW194863,02
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1.2
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4 3

Mining Permit means any mining permit Issued to Meridlan pursuant to the
Act In respect of all or any part of the Potential Borrow Site;

Oceupier has the meaning as defined in the Act;

Operations means any actions of Merldlan pr;ovlded for or contemplated by
this Agreement Including operations undertaken by Merldian pursuant to or
In relation to the actions provided for or required under a Minlng Permit and

any Resource Consents;
Permit Area means all the land within the Poten'tlal Borrow Site;

Potentlal Borrow Site means the area of the Land outlined In gresn on the
plan annexed to this Agraement as Anneaxure 1; ’

Resource Consents means any consents required hy Merldlan to conduct
Operations on the Land or the Access Land pursuant to the Resource
Management Act 1991 and any relevant district or reglonal plan;

Site Rastoration means any restoration works necessary to comply with
clause 18 of Scheduls 2;

Term means the peried commencing on the date this Agreement Is signed
by all parties and ¢nding on the date that this Agreament terminates or is

determined in accordance with clause 8; and

Working Day means a day, other than a Saturday or Sunday, a natlonal
statutory hollday, any annlversary day observed In the arsa where the Land
Is situated and any day In the period commencing on 24 Decamber in one
vear and ending on 5 January in the following year.

in this Agreement!

Clauses, schedules - references to clauses and schedules are to clauses and
scheduies of this Agreement;

Headings - headings appear as a matter of convenience and do not affact
the construction of this Agreement;

Negative obligations ~ a reference to a prohibition against doing any thing
includes a reference to not permitiing, suffering or causing that thing to be

done;

No contra proferentem construction - the rule of construction Known as the
rontra proferentam rule does not apply to this Agreement;

AXW184863,01
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2.1

2.2

2.3

2.4

Persor ~ a reference to a person Includes a legal antity and also a body of
persons, whether carporats or unlicorporate; and

Singular, plural and gender - the singuler includes the piural and vice
versa, and words Irnporting one gender include the other gender and the

'neuter.
GRANT OF ACCESS FOR MINING

The Land Owner and the Lessee grant Merldian access to the kand and the
Access Land (as applicable) during the Mining Period for the purpase of
conducting Operatlons, including Mining on the Potential Borrow Site but
not an the Access.Land, on the terms set out In this Agreement.

The Mining Period shall be for the perlod commencing on the Mining Pericd
Commencement Date and ending on the Mining Period Termination Date
unless determined earfier In accordance with clauses 8.2 and 8.3.

Meridlan will undertake Mining between jate January and the end of Aprll
each year. It Is Meridian’s Intention to stockplle suffielent material during
this period to meet the needs of a comprehensive shoreline protection
programme. In the event of an amergency or unusual event Meridian may
elect to access the Land and the Access Land to secure additional material
and undertake Mining on the Potential Borrow Sita to augment existing
stockpiles. In such circumstances, Meridian will lfaise with the Lessee prior
to accessing the Land to undertake Mining or the Access Land.

Maridian will prior to 15 December in each year provide to the Lessee
Meridian’s assessment of the likely timetable and nature of activities for the
Mining and other works to be undertaken under this Agreement in the
fallowing calendar year, Meridian shall use atl reasonahle endeavours to
keep the Lessee advised of changes to that proposed timetable and
Intended nature of activities for the Mining and other works to be
undertaken under this Agreement made from time to time in order ko asslst
the Lessee to plan its farming and other activitlas undertaken now or in the
future. The partles agree that the timetabls, description of naturs of
activities, and advice of changes, are indicative only and do not limit or
otherwise affect the rights and obligations of the parties under this

Agreament.
RIGHTS OF ACCESS NEED NOT BE EXERCISED

The Land Owner and the Lesses acknowledge that the grants of access
under clause 2 shall not oblige Meridian to undertake any of the actians
permitted by that clause or otherwise exercise all or any of Iis rights under

that clause,

AXW124863.01

Annexure Schedule: Page:15 of 36



RELEASED UNDER THE OFFICIAL INFORMATION ACT

4.1

4.2

4.3

4.4

4.5

Annexure Schedule: Page:16 of 36

ACCESS ARRANGEMENTS

Meridian will provide to the Land Owner and the Lessee a copy of the
relevant Mining Permit before Merldian commences any Mining.

Meridian will notlfy In writing the Land Owner and the Lesses of the areas of
the Potential Borrow Site of which Meridlan requires excluslve possession
for the purposes of conducting Operations from time to timea. Ths areas so
notified will include any areas on which Meridian Is conducting Mining or on
which Merldlan has conducted Mining but has not yet completed Site
Restoratlon, Merldian's notice will describe the Jocations of the areas of
which Meridian has excluslve possession and the size of those areas at the
time of each notice, Meridlan will have exclusive possession of the areas so

nominated,

The Land Owner and the Lessee will have a right of access to any part of
the Potential Borrow Site of which Merldian has excluslve possession to
inspect the Operations to determine compliance by Meridian with the terms
of this Agreement, The Land Owner and the Lessee will exerclse this right
oF access under the supervision of Meridian and strictly In accordance with
all directions given by Meridlan for the purposes.of praserving health and
safety, ko minimise disruption to the Operations, or to otherwlse ensure
compllance with the relevant Mining Permit or Resource Consents or any
applicable law. The Land Owner and the Lessee will be entltled to exercise
their right of Inspection using, or accompanied by, the Land Cwner’s or the
Lessea’s nominated employees, agents or contractors,

Meridian will have a right of access over any part of the Land and the
Access Land, Including for the passage of persons, vehicles, plant,
machinery, equipment, fue! and Borrow Material, or to undertaka any action
provided for or contemplated In this Agreement. Meridian may effect
Improvements on the Land and the Access Land to facllitate such access
including the construction of roads, tracks, access ways, culverts, fords,
bridges or conveyors for the carrlage of material.

Merldian acknowledges that it has no right to undertake any Mining on the
Access Land and agrees that it will not undertake any Mining on the Access

Land.,

MERIDIAN'S OBLIGATIONS

Meridian will:

{a)  comply with the Mining Permit and all Resource Consents;

(b) comply with the terms and conditions ¢f operation set out In
Schedules 2 snd 3;

AXW194863.01
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6.1

6.2
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(¢} observe and cornply with the provisions of all licencas, requisitions
and natices, statutes, ordinancas, regulations and by-laws governing
the actions taksn or provided for under this Agreement;

(d)  prior to commencing any operations identify In consultation with the
Lessee any conservatlon feature rock formations and ansure at all
times that no detriment or damage is caused to such formation
during the term and during any sle restoration period referred to in
this Agresment;

(&) not make any additions or alterations ko any of the Land Owner's or
the Lessae’s bulldings or Improvements on the Land or the Access
Land without tha prior written consent of the Land Owner or the
tessee (as applicable) which shall not be unreasonably withheld and
which may be glven subject to reasonable conditions; and

() notcall upan the Land Owner or tha Lesses to contribute towards the
cost of the erectlon, malntenance or repalr of any fences that
Meridian is obliged, or determines, to eract,

INDEMNITY

Meridlan will keep the Land Ownar and the Lessee Indemnified against all
claims, actlons, losses and expanses of any nature which the Land Qwner
or the Lessee may suffer or Incur or for which the Land Owner or the
Lessee may bacome Heble In respect of or arlsing out of or In connection

with:

(a) any accldent or demage to praperty or persons arising from any
ocecurrence on the Land or the Access Land caused by any act or
omisslan by Meridian; and

(b) @ breach by Meridian of any legislation governing Meridlan’s actions
on the Land or the Access Land including, without limltation, the Act,
the Resource Management Act 1991, the Bullding Act 1991, the
Forest and Rural Fires Act 1977 and the Health and Safety In
Employment Act 1992

o the extent that the Land Owner or the Lessee (as the case may be) has

. hot caused or contributed to that avent.

The provisions of this clause 6 shall surviva the tarmination of this
Agresment. Merldlan acknowledgas that provisons of this clause 6 (hy
reason of clause 1.1 and the definition of "Meridian™) bind any successors or

assigns of Meridian.

AXW 194863,04
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7 LAND QWNER’S AND LESSEE'S COVENANTS

7.1 The Land Owner and the Lessee each acknowladge that they have

separately agreed the terms of compensation for axercise of the rights set

out in this Agreement and they otherwise agree that the terms and
conditions of this Agreement is in full satisfaction and substitution of any
clalms to compensation the Land Owner and the Lessee may be entitled to
make agalnst Merldlan under section 76 of the Act,

7.2 The Land Owner and Lesses each warrant and undertake to Meridian that:

(a) no person other than Merldian holds any rights to conduct Mining on
or under the Potential Borrow Site, and the Land Owner and the
Lessee will not negotiate or grant any such rights during the Term of
this Agresment;

(b)  no other Access Arrangement has been negotlated or entered Into by
the Land Owner or the Leasee (as applicable) under the Actin
respect of all or any part of the Land or the Access Land, and none
will be negotiated or entered into except subject to the terms of thls
Agreement and with the prior written consent of Meridian which
{without limiting clause 7.2(c}) shall not be withheld if that person
enters into an Access Arrangement with Meridlan on terms that give
effect to this Agreement and permit Meridlan to exercise its rights
under this Agreement without any obligations o payment of money
other than as provided for In this Agreement;

(£) o other Actess Arrangement will be entered into by the Land Owner
or the Lessee under which rock may be removed from the Land;

(d) the Lessee Is the sole Occupler of the Land and the Access Land and
there is no other Occupier of alt or any part of the Land ar the Access

Land; and

{e) the Land Owner and the Lessee Wil not permit any person to accupy
all or any part of the Land or the Access Land (as applicable) except
subject to the terms of this Agreement and with the prior wriden
consent of Merldian which shall not be withheld If that person enters
into an Access Arrangemant with Meridian on terms that give effact
to this Agreement and permit Meridlan te exergise its rights under
this Agreement without any obligations or payment of money other
than as provided for in this Agreement,

7.3 The Land Owner and the Lessee will not, either directly or Indirectly:

{a) object to the granting of any Consent sought by Meridian; or

AXW194863.0%
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(b) fund, facllieate, assist or promate &ny other persan to take any action
that would be in breach of this Agresment If done by the Land Owner

or the Lessze.

The Land Ownér and the Lessee waive any non-compliance by Merldlan
with any of the provisions of section 59 of the Act.

The Land Owner and the Lessea acknéw!edge the effect of sectlons 36 and
83 of the Act (that this Agreement runs with the Land and the Access Land

upon reglstration or notation),

TERM

This Agreement shall be for a term of 10 years unless It is terminated
sarlier In accédrdance with clauses 8.2 tg 8.3,

The Larid Owner and the Lessee acting together may immadiately terminate
this Agreerment upon notice in writing to Meridian If Meridlan passes a
resolution for liquidation, or Is the subject of 2 liquidation application, or
has a receiver appointed, or enters Irito any compromise with its creditors
(other than in the nermal course of business).

Meridian rnay at any time terminate this Agreament by one month's notice
In writing to the Land Owner and the Lesses,

On termination of this Agreement the rights and obligations of the parties
under this Agreement and any Mining Permit will, except s exprassly
provided for in this Agresment, céase as at the date of termination

- provided that nelther party will be released from any liabllity in respact of

any chligations Incurrad or breaches of thig Agresment up to and including
the date of termination. .

9 ACTION ON TERMINATION OF AGREEMENT
9.1 Meridian will prior to the expiry of the Term in accordance with clausss 8.1,
8.2 or 8.3!
(8} diécontinué Minlng Operations:
(b) rem'ove from the Land and the Access Land all buildings, structures,
Impravements (subject In the case of roads or tracks to clause 18 of
Schedule 2), consumables, additions or alterations of Meridlan, all
consumables, plant and egulpment owned by Merldian, and make
good damage to the Land or tha Access Land causead by such
ramaoval;
AXW194863.01
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4(c) complete any restoration works necessary to comply with all
Resourcé Consents and lawful requirements of any Authority to the

satisfaction of that Autherity; and

(d) complete all Site Restoration and other required works in accordance
with Schedule 2.

5.2 Ifthis Agreement is terminated in accordance with clause 8.2, Meridian is
obliged to complete the above actions as soon as practicable after such

terminatioh,

9.3 All Improvements, additlons, alterations made to tha Land or the Access
Land by Meridian and any fixtures, consumables, plant and equlpment
owned by Merldlan which are on the Land or the Access Land after 120
Wworking Days from the explry of the Term wil vest in the Land Owner (in
the case of the Land) or the Lessee (in the case of the Access Land) without
right of payment or compensgation to Meridlan by the Land Owner, The
vesting of such Items In the Land Owner or the Lessee Is without prejudice
to the right of the Land Owner or the Lessee {as applicable) to recover
costs Incurred by the Land Owner or the Lessee (as applicable) In remaving

and/or disposing of such items.

10 ASSIGNMENT

10.1 Meridian may assign, novate or otherwise transfer its Interast in this
Agreement to any purchaser of Meridian's assets In the Waltakl Scheme I
Meridian Indemnifies the Land Owner and the Lessee for any breach of this

Agreement by that purchaser.
11 NOTICE TO AUTHORITIES

Merldlan will, at Its costs In all respects, arrange for notlce of this
Agresrment to be lodged with Land Information New Zealand and ensure
that this Agreement and the Mining Permit and any related docurnents shall
be recardead in the reglster held by the Ministry for Economic Development.
The Land Owner and the Lessee will each execute any necessary
documents Including consents necessary to snable Meridian to effect to

such ladgements required.

12 COSTS

12,1 Meridian will pay the Land Ownar's and the Lesses’s reasonable legal costs
up to a maximum of $800 plus GST In asslsting Meridian to lodge this
Agreement with the appropriate authoritles, and upon the axpiry of the
Term of this Agreement to niotify such authorities,

AXW194863,01
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12,2 Meridian shall reimburse tha reasonable lsgal, valuation and farm advisary
costs of the Lessae incurred in relation to preparing, considering and
entering Into this Agreement up to a maximum totaf combined amobunt of
$2,000, Meridlan shall relmburse those costs on presantation of a valid tax
involce far the same addressed to Meridian, All such legal, valuation and
farm advisory information shall ba the property of the Lessee for the Lessee
to use as It wishes.

13 WAIVER

13,1 Mo walver by elther party of any of the provisions of this Agreement, nor
any consent by either party to any departure from this Agreemettt, will be
effective unless the same is In writing, and then such walver o cansent will
be effective only In the apecific Instance and for the specific purposs of

which It is given,

13.2 No fallure, delay or induigence by elther party In exercising any of its
powers or rights under this Agréement will operate as a walver of such
power or right and nor shall a single exercise or partial exsrcise of any such
power or Hight praciude further exercises of that power or right, or the
exercise of any other power or right under thls Agreement,

14  NOTICES

14.1  Any notlcea or other communlcation given under this Agreement must be In
wiriting delivered to the address or sent to the facsimila nutnber In New
Zealand from time to time notified by elther party In writing to the other
party. Until any other address or facsimile number of glther party is
notifled, they shall be as set out below.

Land Owner

Land Information New Zealand
Torrens House

195 Hereford Street:

Private Bag 4721

Christchurch

Fax 03 3659715

Lesseg

Braemar Statlan
PQ Box 62

Lake Tekapo

Fax 03 680 6854

AXW194863,01
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Meridian

Attention: General Counse!
322 Manchester Street

PO Box 2454

Christchureh

Fax 03 357 9701

A notice delivered by hand shall be deemed to have been recelved at the
time of delivery. A notice sent by facsimile shall be deemed io have been
recefved at the time of transmisslion. A notice sent by post shall be deemed
to have been recelved thrae days after posting.

DISPUTE RESOLUTION

The parties agree that any dispute or difference arlsing out of thla
Agreement Including any breach by Meridian of Its obligatlons under thls
Agraement be dealt with by negotiations in goad faith with a view to

amicably rasolving the dispute or difference,

Where a dispute or difference cannot be resolved by negetiztions In good
falth within 10 Warking Days, then, If the partlés so agree, the dispute or
difference may be referrad to mediation, with such mediation to be
conducted on such basls as the parties may agrese.

In the event of the dispute or difference not belng resolved by mediation,
then It will be datermined by a single arbitrator, The parties-will have 21
Working Days to appoint an arbitrator by agreement between them or
failing agreement, an arbitrator will be appolnted by the President or his
her hominee for the time being of the Canterbury District Law Socisty or

" any successor organisation. Clause 1 of the Second Schedule to the

i

Arblration Act 1996 will not apply and the arbitrator must make a formal
declslori within 21 Working Days of being appeinted, but otherwise the
arbitration shall be conducted In accordance with the Arbltration Act 1996,

CONDITION

This Agreement Is conditional upon ali registered mortgagess of the Land
and the Access Land consenting to the Lesses entering into this Agreemant
and this Agreement being glven effect on terms acceptable to the Lesses by
5.00pm on the 15" Working Day after the date thls Agreement Is entered
into. The Lessee shall use all reasonable endeavours to obtaln such”
consents and shall not unreasonably or arbitrarily withhold its approval.

AXWI94863.01
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EXECUTION

Slgned by Her Malesty the Quesn as
ghe Land Owner acting by and threugh
tha Minister of Lands by:

t

in the presence of;

Mame;
Occupation:

Address:

Signed by Braemar Siation Limlied as
" Lessee by

/g/ ‘?//éz’f«féfk%-%
Direct?/ v

i f/y//&@j@u

Difector W4

AKYW184883.01
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Slgncd by Mer:dian ey gy Limited by:

/

Name: Qg(,k{\ﬂﬂﬂ G‘-{-’—(‘(L«C{ 7S
Position:  ASN£7 MANA GE, .

Inthe Ev;esence of

c";?‘
NanoA,\i SSHEE AN

Qccupation: C’Nu_ ErocreassR

Address': j\/{ ER ] i ).m.ﬂbr '-// LI’D
PO (o 243%

C iR ISTCHLURCH
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SCHEDULE 1 - DESCRIPTION OF LAND AND ACCESS LAND

Land

15,216.1801 hectares being Run 331 belng comprised In Computer Interest
Reglster CB7B/480.

Access Land-

That part of Rurat Section 33277, part Rural Section '33298, Rural Saction 33355
Part Rural Section 33297, Part Rural Section 33306, Part Rural Saction 33307 and
Part Rural Section 33308 comprised in Computer Frashold Reglsters CB20A/1362,
CB9OF/1083 and CB632/55 within 50 metres either slde of the daghed blue Hine
rarked “Proposed Haul Road Route” an the plan annexead to this Agreement as

Annexura 2,

AXW194863,01
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ECHEDULE 2 - TERMS AND CONDITIONS OF OPERATIONS

Envirnn'mental
1 Merlidian will:

(a) adopt best practise to aveld, remedy or mitigate any adverse effact
on the Permit Area arising from Operations;

(b) use all reasonable measures to ensure the land within the Permit
Aren remains stable and free from erosion; and

(¢) adopt best practise to avold where practical any adverse effect on
any part of the Land not comprised In the Permit Area or the Access

Land.

2 Meridian will take all reasonable precautions to prevent the unauthorised
discharge of any “contaminant” (as defined In the Resource Management
Act 1991) onto or Into any land or water body,

3 Meridian will remove all lts personal rubblsh from the Land and the Access (
Land.

4 Meridian will provide portahle tollats on site whenever Operations ars
carrled out at a single lacation.

5 Meridian will take all reasonable pracautions to reduce the risk of the
Operations causing the introduction of noxlous weads to the Land
(including, but not limited to, the steam cleaning of all machinery before
entering the Permit Area). Meridian wHI spray the Permnit Area at the
conclusion of Mining Operatiuns In each year that it undertakes Mining
Operations with a suitable weedkillar,

Precautions
6 Meridian will:

6.1 take all reasonable precautions to ensure no fire hazard arises from
its Operations; and

6.2 notlight any fire on the Land or the Access Land except by permit
issued by the relevant Authority,

Roads
7 In constructing any haul roads, Maridian will:

7.1 provide adeguats notlce (belng & minimum of 2 months) to the
Lessag prior to cammencing work;

AXW104B63.01
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7.2 strip off all topsoil;

7.3 utilise focal suboase and top course matarials ta prepare a sultabie
road foundation and surface, respectively;

7.4 Install adequate drainage In Identifiad wet spats; and

7.5 construct drainage channalg alongside haul roads, whera requirad to
contral strface runoff,

8 Tha road will ba malntained by Matldlan at the conclusion of each Mining
saason defined in clause 2.3 of the Agréement to a state which Is
satistactory to Meridian and the Lessee (Bcting reasonably) (provided that
Meridian s not required to undertaks the abligations under this clause if it
did not undsrtake mining during tha relevant Mirilng seagon),

9 Merldian’s representative and the Lessee will confirm that the obligations in
clause 8 have been satisfactorily comoleted by Merldian prlor to the
removal of Meridian’s contractor'a machinery from the site of the road at
the end of each rafevant Mining seasan,

10 Meridian will erect temporary eleceric fencing along sectlons of the road, if
reasonably required by the Lessae, during each Mining season.

Stream and waterway management
il Meridlan will:

1.1 not alter the physical, hydrological and ecologleal characteristics of
watereourses withol:t first having obtained all requirad rasource
consents from the relevant District and Reglonal Councils;

11.2 whers practical avold and minimise vahicle use across any straam
and only cross tha watercoursa at limived designated points; and

11,3 comply with Distric Councl and Reglonal Council envirornmental
quidzalines, '

Restrictlons on Mining Operations In advance of $lie Restoration
Meridian will separately strip and stockpile:

oy
(%3

12.1 topsoll (including organic debrls, duff and/or litter layers) and subsoil
layers;

12,2 substrats overburden: and

12,3 Borrow Matarial,

AXWIRI322.0:
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in preparation for Site Restoration.

Meridian will not remove from the Permit Area any materal referred to In
sub-clause 12,1 of this Schedule.

.

Meridian will track roll all Mining sltes on the complation of each Mining
season’s work programme to minimise soll loss,

Merldian will store and put back all waste rock of less than 0.4 metres in
sizg/dimension into areas from where exiraction Is made, and smooth over
the surface to create a clean look as Is practicably possible in the
circumstances,

Meridian will, s Mining prograsses, substantially complete Site Restoration
requirements {in accordance with clause 18 of this Scheduie), For the
purposes of this determination areas on which Site Restoration Is being
undertaken shall not constitute areas on which Mining Is teking placs.

Gontribution to costs of Improvemants

Meridian will contribute towards the malntanance of Improvements on the
Land and the Access Land, and in particular roads, culverts and bridges, in
proportlon to Meridian’s use of such Improvements during the Term,
Notwithstanding the foregaing, Meridlan will promptly and at Its own cost
make good and repalr any damage to Improvements outside the Permit

Area caused by the Meridian’s Operations,

5ite Restoration
Upon complation of Mihing Qperations and before the termination of the

Agreement undar cleuses 8.1, 8.2 or 8.3 of the Agreement, Meridian will;

18.1 complete the road removal and track reconstruction work provided
for in clauses 12 and 20 below;

18.2 complete the site restoration requirements sat out In clause 21
below; and

18,3 complete any site rastorstion requiraments required by any
ragulatery authority,

If this Agreement is tarminated In accordance with clause B.2, Meridian
shall be obliged to complete the above actlons as soon as practical sfter
such termination.

~X'H134863.01
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Meridtan will In accordance with clause 18 above, decommission such tracks

or roads constructed on the Land and/or Access Land by Meridian which the
Land Owner and the Lessee require to be decommissloned, by:

19.1 closing entrances;

19.2 stabillsing batters (by vegetation i necessary);
19.3 cpntrolrlng surface run-off;

13.4 removing crossings;

19.5 ripping road lines;

19.6 flling cuts;

19.7 stabilising slashes;

19.8 spreading topsoil, leveiling and sowing pasture grass; and

19,9 where such areas are part of any area of grazing pasture they shall
be re-sstablished In pasture In accordance with clauses 21.4-21.8 of
this Schedule, . .

Where Meridian has removed existing tracks or roads on the Land then
Meridlan will In accordance with clause 18 above reconstruct such tracks or
roads which the Land Owner and the Lesses require to be reconstructed
&nd replace all culverts and road drainage works as reasonably directad by
the Land Owner and the Lesses,

Merldlan will ensure Stte Restoration of any area on which Mining has taken
place Is undertaken in accordance with the following provisions: .

21,1 Meridian will mix togethar and spread and redeposit into Its flnal ra-
contoured position all substrate overburden. Re~cantouring wilf be

undertaken to:
(2)  assist the free dralnage of the land;
(b}  limlt the likelthood of arosion;

{¢)  where consistent with the above to leave the pasture and
finishes level and even; and

(d)  where It does nat matetizlly increasa the cost of re-contouring
or time taken to complete re-contouring, as otharwise i
reasonably directad by the Land Owner or the Lessee,

AXW194883,01
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Meridian wili evenly spread the stockplled topsell (including organlc
dabris, duff and/or litter layers) over the area leaving It smooth but
not excessively compacted,

Merldian will ensure all natural and man made dralns on the Land are
frea of any obstructions.

In preparation for the re-sowlng of any pasture Meridlan will apply to
the area to be re-sown sufficlent fertiliser (including lime) to enable
the successful re-establishment of pasturs.

Upon the completion of the works described above Meridian will Fe-
sstablish grazing pasture on the area using a pasturs grass or mix of
& type commuonly used In the area and otherwise in accordance with
the reasonable directions of the Land Owner or the Lessee,

The Lessee will advise Meridian In writing of the quality, cost and
types of seed and fertlliser required under clauses 21.4 and 21.5.

The Land Owner and the Lessee acknowledge that planting to re-
establish pasture may be delayed untli weather condltions are
suitable, but that, weather permitting, grassas will be sown before
the end of Novernber of the applicable year.

The Land Owner and the Lessee acknawledge that to manage the re-
establishment of any pasture Meridlan may retaln exclusive
possession of an area for a period, determined by Meridian, of up to
one year after new pasture is sown. Merldian will be antitled to erect
temporary electric fencing to fence off new re-sown areas to allow
the new grass to be established, Merldian may request the Land
Owner or the Lessee to graze that area for [imited periods during
that period whers such grazing may be beneficial to the re~
astablishment of the pasture. The Land Owner and the Lessee agree
that where it [s practical for the Land Owner or the Lessee to do so,
the Land Owner or the Lessee will graze that ares in accordance with
Meridian’s diractions. '

Meridlan shall meet the additional cost of any fertlliser (Including
lirme) reguired for an area on which new pasture has been
established For one year after Maridian ceases to have excjusive
possesslon of that area, For the purposes of this clause the
additional cost Is tha cost in excess of that which would have been
Incurred by the Land Owner or the Lessee to malntain the fertilcy of
the soll and health of the pasture if the pasture hzd been established
and was not new pasture.
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21.10 Meridian Is respansible for weed control along the access road on the
Land and the Access Land and on any disturbed land within the
Fermit Area during the Term of this Agreement. At the end of the
Term of this Agreement, Meridian will continue to moaitor and carry
out weed control for & ‘further 3 years. An altarnatlve option is to
provide a ane-off payment to the Lesses to manage the cost of on- .
gelng weed control during the 3 year period, Meridian and the
Lessee will discuss this optlon ak the end of the Term,

21.11 Maridian écknowledges, without limiting any other provision of this
Agresment, that Site Restoration shall not be considered to be
completed untl] the pasture areas of any relevant area have been re-
astablished with pasture, '

The above works shall be completed in aceardance with good farming
practice In the area. The Land Owner and the Lesses agtee that Meridlan
shall be entitled to complete the above warks withaut being raqulred to
adhere to any partlcular approach to farming practice Including, without
lirigation, organic farming, :

All arrangements regarding site restaration work will be agreed to by
Meridian’s representative and the Lessee (each actlng raasonably) prior to
any of the work being undertaken.

Fencing
Meridtan will prior to undertaking Mining on the Potential Barrow Sita Install
permahant deer fencing, of a construction and using materials usually used
for permanent desr fancing in the ares, in the locations shown on the plan
annexed to this Agreement as Annaxure 2.

Usa of Permit Araa
Meridian will not aliow any persaon apart from the Lessee ko graze stock on

the Permit Area.

The Lessee will from time to time Identify gates that must be kept shut at
all times and fencas which must be kept stockproof and Meridian will
comply with the Lessed’s reasanable directions regarding thesa gatas and

fences,

Removal of rock .
Merfdlan shall at all times ramain obllged to remove all rock extracted by
Mining and left on the Land or Access Land, or an or at the lakeshore on or
adjoining the Land, at its cost if any Autherity or Court at any time requires
such rock to be removed. This provision shall survive the termination of
this Agreemant. Mearldlan acknowledges that this pravision (by reason of
clause 1.1 and the definition of “Merldian”) binds any successors or assigns

of Meridian. :

AXW184863.01
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SCHEDULE 3 - ACCESS RIGHTS AND OBLIGATIONS

1 The Land Ovmer and the Lessee grant Meridian the right to access the
Land, and the Lessee grants Metldlan t_he right to access the Access Land,
for the purpose set out in clause 2,1 of the Agreement,

2 Mertdian may bring on to the Land and the Access Land any materlals,
equipment, vehlcles and personngl, ‘

3 When exerclsing its rights under this Schedulg, Meridian will use all
reasonable efforts to:

() causeas little intarference as practical to the Land Owner and the
Lessee, any other occupler of the Landg, any erops or livestock and
the farming operations on the Land; and

(b)  promptly repalr, or restore, in a proper and professional manner any
damage caused to the Land (Including any pasture) or the Acress
Land or any Improvements on the Land or the Access Land by
Meridian. ' .

4 Meridian may uss its nominated employess, agents or contractors to
perform any of its rights or obllgations arlsing under the Agreement.

5 Meridlan shali be responsible for obtaining any Consent. The Land Owner
and the Lessee consent to Meridizn makling applications far any such
Consent. The Land Owner and the Lessee authorlse Merldian to notify any
person considering or detarmining any application for such Consent that the
Land Owner and the Lessee have consented to Meridlan applying for the
Consent and undertaking the work for which the Consent is applied for.

6 Merldlan shall énsure that the operatlens are undertaken In accordance with
all relevant health and safety legistation, Meridlan shall erect temporary
fencing where necessary to meet its obligations under this clause, Any
such fencing shall enclose only the minimum practical aréa required and
shall be removed by Meridian when It Is no longer necassary. Meridian
Indemnlfies the Lend Owner and the Lessea for any costs Incurrad by the
Land Ownier and the Lessee because Meridian falls to reet its obligations
under this clause. :

AXW194863.01
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ANNEXURE 1 - PLAN OF LAND SHOWING PO
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AMNEXURE Z = PLAN OF LAND SHOWING ACCESS LAND AND LOCATION OF
DEER FENCING TO BE COMSTRUCTED

Locality Pian
{N.T.8.)

o]
yeid
-

g

“UDI

P

oo i o o e
- .

——

et

anrt o e

P

Braesmar Statlon

New Deer Fence
(1.7km long} .

Proposad Haul

Lake Puhadts

Rock Extraction Sfte

T
.;‘- L
. B o
. R
. -
8 ¥

1

T e A 2

Braemar Statlon
Rock Stockplle Site

AXW184563.01

Annexure Schedule: Page:34 of 36 '




RELEASED UNDER THE OFFICIAL INFORMATION ACT '
Annexure Schedule: Page:35 of 36

Approved by Registrar-Géneral of Land under No, 2003/6150 -
Annexure Schedule - Consent Form
Land Transfer Act 1952 section 238(2}

\

Insert type of instrument

“Caveat’, "Mortgage” ete _

Notice of nccess rights 1 page’ 1 ’ off 1 | pages
Capaclty and Interest of Consentor

{eg. Caveator under Caveal no./Morigagee under

Consentor :

. Surname must be underined or in CAPITALS » Morigage no,) . o L
ANZ National Bank Limited Morigagee under mortgage no: 325505.1
Consent

Delste Land Transtar Act 1852, if inapplicable, and insert narna and date of application Act,
Delete words in [ ] if Inconsistent with the consent.

State full detalls of the matter for which copsant Is required,

Pursuant to [section 238(2) of the Land Transfer Act 1 9521

foeetion—ofthe— : ~Aot— —3
[Without prejudics to the rights and powers existing under the Interest of the Cansentor]

the Consentor hereby consents {a:
registration of the within Notice of access rights under section §3 of the Crown Minerals Act 1991

.Datedthls . l—r“‘ day of F;,hf'u\mcs 2009

Attestation

Signed in my presence by the Consentor
p s

Signature

7 Mational Bank Limit
ANZ I\atlonai Witness to complate In BLOGK letters (unless legibly printed)

By Its Altorney '
‘ Withess name . -
ichas Zacharish Jonathan Makevilitogia
Mictae! Johrf Ke — e
Address

Slgnature‘of Consentor

An Annexure Schedule In this form may be attached to the relevant instrument, where consent Is required to enable
registration under the Land Transfer Act 1952, or other enactments, under which no form is prescribed,

REF: 7028 ~ AUCKLAND DISTRICT LAW SOCIETY




v RELEASED UNDER THE OFFICIAL INFORMATION ACT

2.  That I have not received notice of any event revgking the

ATTORNEY

power of attorney.

Signed at Auckland this day of 17 February 2009,

‘ Land Information New Zealand, Dealing Numbers;

} Auckland as No.
| " Blenheim as No.
i Christchurch as Na.

Dunedin as No,
i Gisborne as Nag,

Hamilton as No.

D.016180
186002
A.256503,1

911369 -

G,210991
B.355185

Hokitlka
Invercarglll
Naplar

Nelson

New Plymmouth

AWEIIington

Annexure Schedule: Page:36 of 36

as No,
as No.
as No.
as No,
as No.
as No.

CERTIFICATE OF NON-REVOCATION OF POWER OF

i I, Michael John Kemp of Auckland, New Zealand, Team Leader,
Lending Services Centre of ANZ Natlonal Bank Limited, certify -

1, That by deed dated 28 June 1996, ANZ National Bank
Limited of Wellington, New Zealand appointed me its attorney.

105147
242542,1
644654.1

359781

433509

B.530013.1

—
—_—
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