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Crown Pastoral Land
Tenure Review

Lease name : HAWKSBURN STATION
Lease number : PO 043

Due Diligence Report
(including Status Report)
- Part 2

This report and attachments results from a pre-Tenure Review
assessment of the pastoral lease for the purpose of confirming land
available for Tenure Review and any issues, rights or obligations
attaching to it. The information is gathered from files and other sources
available to the LINZ contractor.

Part of the information relates to research on the status of the land,
resulting in a Status Report that is signed off by a LINZ approving officer.
The remainder of the information is not analysed for relevancy or possible
action until required, and LINZ does not guarantee its accuracy or
completeness as presented.

The report attached is released under the Official Information Act 1982.
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Sec 3

Blk XIV Leaning Rock S.D. Roag

See Report 4 of 4
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"RELEASED UNDER THE OFFICIAL INFORMATION ACT

COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Search Copy
Identifier OT338/70 Part-Cancelled
Land Registration District Qtago
Date Registered 03 September 1954 03:00 pm
Prior References
OT251/21 0T336/4
Type Lease under s83 Land Act 1948
Area 7025.9953 hectares more or less Term Thirty-three years commencing on the first

day of July 1952 and renewed for a further
period of 33 years commencing on 1,7.1985
Legal Description Section 1309R Block IV Bannockburn :
Survey District, Section 1309R Block VI
Bannockburm Survey District, Run 339D,
Run 339G, Section 1-3 Block VI
Bannockburn Survey District and Section 4
Block XIV Leaning Rock Survey District

Proprictors
Hawksburn Station Limited

Interesis

6757 Proclamation taking part Run 339D (12 acres 3 roods)(coloured red on diagram) for irrigation purposas - 18.3.1955 at
11.25 am

752525 Memorandum renewing the term and fixing (for the first 11 years) the annual rent at $4,200 calculated on a rental
value of $280,000 - 20.4.1990 at 9.55 am

893970 Land Improvement Agreement pursuant to Section 30A Soil Conservation and Rivers Control Act 1941 -
24.10.1995 a£ 9.50 am

916779 Certificate Specifying Mining Rights under 5417 Resource Management Act 1991 - 23,9.1996 at 9.03 am

5030234.1 Mining Certificate pursuant to Section 417 Resource Management Act 1991 to Kawarau Station - 20.3.2001 at
11:45 am

5032667.2 Variation of the within Lease - 30.3.2001 at 8:32 am
5032667.4 Mortgage to The National Bank of New Zealand Limited - 30.3.2001 at 9:32 am

Transtction Id Search Copy Dated 21709/01 10:22 am, Page I of :
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o dentifier OT338/70
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T METRIC

/ : -
0202835 6 he /' Obelisk 5D Run 2494

Transaction Id Search Copy Dated 21/09/01 10:22 am, Page 2 of :
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\4 qw\{g bu’r“" |

COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Historical Search Copy

R.W. Muir
Registrar-General
of Land
Identifier OT338/70 Part-Cancelled
Land Registration District Qtago
Date Registered 03 September 1954 03:00 pm
Prior References
1251721 0T336/4
Type Lease under sB3 Land Act 1948
Area 7025.9953 hectares more or less Term Thirty-three years commencing on the first

day of July 1952 and renewed for a further
period of 33 years commencing on
1.7.1985
Legal Description Section 1309R Block IV Bannoekburn

Survey District, Section 1309R Black VI

Bannockburn Survey District, Run 339D,

Run 339G, Section 1-3 Block VI

Bannockburn Survey District and Section

4 Block XIV Leaning Rock Survey

District

Original Proprietors

Philip Andrew Sheridan McElray as to a 1/2 share

Ronald Iverson George McElroy as to a 1/4 share

Ronald Iverson George McElray, Julia Ann Jopp and Philip Andrew Sheridan as to a 1/4 share as Executors

—m(( el
Pree / 6757 Proclamation taking part Run 339D (12 acres 3 roods)(coloured red on diagram) for irrigation purposes - 18.3.1955
1S2377 at11.25am

e " 752525 Memorandum renewing the term and fixing (for the first 11 years) the annual rent at $4,200 calculated on a rental
1S 719 Y value of $280,000 - 20.4.1990 at 9.55 am

805969.3 Mortgage to The Rural Bank Limited - 27.5.1992 at 9.59 am

AG 7893970 Land Improvement Agreement pursuant to Section 30A Soil Conservation and Rivers Control Act 1941 -
FSTTZY 24.10.1995 at 9.50 am

C 447 « 916779 Certificate Specifying Mining Rights under s417 Resource Management Act 1991 - 23.9.1996 at 9.03 am

14 123, 5030234.1 Mining Certificate pursuant to Section 417 Resource Management Act 1991 to Kawarau Station - 20.3.2001 at
11:45 am

5032667.1 Discharge of Mortgage 805969.3 - 30.3.2001 at 9:32 am
v 5032667.2 Variation of the within Lease - 30.3.2001 at 9:32 am
 5032667.3 Transfer to Hawksburn Station Limited - 30.3.2001 at 9:32 am
5032667.4 Mortgage to The National Bank of New Zealand Limited - 30.3.2001 at 9:32 am

Interests

Transaction 1d 436879 Historical Search Copy Dated 17/08/01 5:08 pm, Page 1 of !
Client Reference  ONN439.TR/NGYD
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“RELEASED UNDER THE OFFICIALINFORIWATIONAC o
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NRER,THE-OFEICIA} {NFGRMATION
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segiziered in Vol 251 21
and, 336 fL L

'!I'lagg o“ﬂ"ty g - 3
due .

fo Conditjop, ae Pastoral Lease of Pastoral Land unde

of Original . HaRn3

» ' ! L, 7

mbi%gameeb, made-the, . TFiret = dayof ¥arch 2 onc thousand nine hundred and LATEYy—two . ooy o SRAT o 4TV

between' MAJESTY THE A5G (who, wittEE heirs and succossors, is hereinafier referred o 2x * the Leasor ), of the one part, nnd o T s

ANDOEW COLEBRAN MeEPL30Y sesssencnavsasacnsssansnsarrrvanan, Of vaceveers BANICOESUAN .,..., in the Domivion nf ew_Zealond,

i . » wws(who, with his exccutom, adwministrators, und permittes} e=vipns,
1 bereinafter referred to as ™ tho Lewee ™), of the other fan, WITNESSETH
that, in consideration of the rvnt hervinafter reerved, and of Lhe covenants,
conditions, and sgreements hervin containod or implind and on the part of the
Lensce to be paid, olservisl, and performed, the Leswir doth Toruhy demis and
leass unto the Lewsce Att those picces  or percely  of Jand contoiving by
L e .15 R e
wsnasnne 2 srae 80d yesrns 18 ... perches, s Jittle more ar Tess,
aituated in the Land Distsict of Otaga , and beinz
Seetlon 130931, Blocks IV and VI, Bannoekburn Survey Distreict

and Bun 339D, Baanockbumn and Leening Fock Survey Districte

= [heptinnfter refecred to ns “the asid lund ™), as the sumeBECmore particolad

Diagram on separale sheel. Gobeated in /e phan. dewn ez sheren, colowrel g Lo owtige
tosatbu with the nghtas, appurtenances therelo belonging. 10
HOLD the gaid premises intended to be bereby demised unto the Lessee for the
term of thirty-three yeam, commmcijr:g on the fArst day of JUly «eovnoess,
oue | pine bundred ond FfLy=tWO .ivavsessers, together with
the period between the date of thiy lense wnd the aforwaid fist day of
July, ona thousund nine hundred and Cifty-two. -
Yi:ld‘;ng and pnyini therefor duting the mid term unto the Department of Lands
ond Sorvey at the Pﬁn:i&d Land Office for the said Lund District of
OLUEO w.evesssvensenthe clear annual rent of One hundred and ...
eipht UNAE  saunassssnngsnnescaaoenesal IB0z =z J payable,
vitg‘uxyd?:mud by equal hnll‘:‘y‘cn.dy payments in edvance on the lst doy of
J aod tho Ist day of July in each aud every yeor during the safd term
And- ing--in- #espeot—of ~se—improvementa -~ epesified - tn-—tha-
bereto the sum of - ___-.-(‘ﬂ""' )

3 e
the receipt of which mm-i-hiehy ecknowlesdged) and thereafier
by ) " -Pi--'__’,lﬁ?? inzhha.[f-yca:lj') instalments of

o

Po
and ,..-—"“T’:enm (€ _ : = )} on the st day of Jonuary and
ﬁ%ﬂ“uly—m—m%ymu—ummmm1m{f-ﬂ__nn_--.._..
AND the Lezzon doth bereby covensnt with the Lessor as follows, that iy 10 sy i— )
1. THAT tha Lessea will folly and punetaally jwy the trot bereinbefore rrenrved al the tinies and in the manner bervinlefom el in that Tcball; aud sl wil] pay ot dischurgre afl rutes, tazes,
1, xod i h tr 1hat now arc of befrafiar oy be sasessed, Jevinl, o7 parable in reepect of the &id Bapd ur auy pan o pans theoof dang the subl woo

2 THAT tha Lessee will within oua year afler tho date of this feass tals £p bis revidruse un tha mil taod, aod thereafter thrvughunt the tem of the Jse will redids continuoudy on the @id land

. A THAT tha Lesses will hold and uea the wiiil Jand fong £de for bir wen wer anl benelit and will nol tmrsfee, andan, sulikr, mongape, chagr, or part with possessdun of the said Land or woy past
thereol withont {be previoms approval of tha Laml Settlement Bosrd @ Provided bat such spproval will wor be vectuary i the cue of 3 mortgge 1w the Cruwn of 1o & Deparitent of Htatu.

L 'THAT iha Lewses will at &l} times farm the mid land diligeatly and in a busbandlike maaner aocunding W0 the reles of good hushacdry and will mt in any way commit waste.

S THAT the Lesses will thruoghont tha term of bis exss to the mutlsfaction of the C fsoner of Crown Loods for the Land Disrict of Qtago {hercinafer seferred 1o aa
“ the Commimioner ™) cat and trim ol livo fences and hedges, claat wnd kocp cloat the said band of al boxivus weods, sod will comply meinly with the pravidozs of the Nozises Weeds Act, WI1950.
' &m‘gmlm'iﬂhcpmqahndIrmlmmwiillmimh.nhhiu.mdolhwm.ndmnﬂ;mplyvi&thpmrﬁmn[th&b&tsm.l.::,lgﬂ,ﬁ.

7. THAT tho Letsen will clean and clesr fum weeds and leep opes al) preeks, draing, ditehes, 20d watertontond tpon tho siid land, inctuding amy dming ar ditches whith iy be comstrarsed by tho
& Eord aber tha 1 of the term of the kease; and will kot st any time withoot the prior consent of the Commizlonee alier che channel of any soch ereck ot watercozmn or stop er ditat
the wxbir fowing theris,

8. THAT tha Lemes will at oll tines during the sail term repair aod muintain and keep in good subsmaatisf repair, arder, and dition 7] impr belonging to che Crown (incfuding thosa
qdﬂdhﬁo&hdnhhmwvﬁd-mbdngpumhmdbyml&m)nowurhrrullerendudun the sakd Iand, and will zet, withant the pricr written coasent of the Commimioner, pall down or
removy thamy o aay purk of them,

8, THAT tha Lesseo will fnenrw all baildingy belonging to tha Crown (inelnding thos specified in the Schedule bereto which sre beiag purchased by the Lemes) now or htreafter ercted on the =mid lind
o their fall insrabls valoy in the name of the C sl in some i office approved by the Cummissioner and will pay ail premiums fafling den ander evecy cach inmrance palicy snd deposdt
with the Commisoner wvery such policy and, ot later than the forenoon of thy dex on which wny such preminmn becomes papable, the receipt for that premivm.

10 THAT the Lomme will not throughont the term of the loaes without the prior consent of the Commisionar, which oousent wwy be given om wach terms 40d conditions (ineluding ks paymims of
royally) an the Commimioner thinks Bt fell, wll, or remere any timber, tree, ut bush growing, standing, or lying oa the wid Iand, xrl thet ba will throgghout the 1erm of the leaw prevent the desteuction
of any gualy timber, bree, o bush goles the Commisdoner otherwina spproves:

Frovided that the t of (b Commissioncy ma aforesaid shall not by hectssary whero any warh timher or troa i roquimd for any agricaltarsd, pestars], bousikold, randmaking, or building prypees ou
b mid lznd nor whers the Kmber o7 trwe has beon planted by the Lesscs

« THAT the Eeance phall t fuz the jrirjees of camplying with sny of the provisivos of the Nusmrils Tuweck Act, 1916, Lo sny !-fnv:u-t. m?:. Feen, or graas vn the mil land, oor pepmit any
m-:clk,mb, fem, urp:-uu:::'::;duﬁmlwh:m:lml, unleuy in either case ho ehall have cbtaizod he prior conseat in writing of the Cunuubwioner, which rousent sy Le given sahject o pach term
ezd conditicns o the Cosmubsgdonar may deem pocrazary. .

19, THAT offcors snd loyve of tha Doparument of Internal Affaity aba¥) at all times have & rght uf ingreen, 'ng.u&ngnnnruu:n Lmd-empmulinl.hhlm:frul_' the parpos A_:I'debuminin.;
-hﬂunr.hI;:dnunyn;ngninghndin-inrmdﬁthdm.-udglntgvﬁdﬁanopoumwnhunimhvhinbthnilﬂenummuch-rsdmhlh-dulruluhrmmunauwn:mnm;.urmm.
yrpesa of, destroying aoy sach anlmale: .

Providad that such officers and employres in 15y perfurtmance of the sald detios shall a4 all Umics avoid nedus distorbancs of the Lemwo's etock,

13. THAT the Lescce shall axercise due ¢are in ntocking the soid lnng. and shull not overstock,.

ARD b b Bty agreed and doclarmd by and briween the Lewor aad the Lemoe s

(.)mlrhm'mhnmlnluﬁﬂﬁghlnfmwﬁ-uﬂhﬂ.hll.!nﬂhnm:ightnl.hmn. -
3} THAT 450 Leasee shall ha 0 sight, titke, or elaim whatsoerer to suy minersls (withn the meaning of the Land Ast, 1908} eo of nnder tha casfaos of U sadl of the 43k land, end all mch
- : Aaienty or with a frea right of way avee tho mid land in fovoor of 1 Commisiourr of of ag jercn anthurised by him and of all percas lawflly
M‘hmm.d" " "““a:h“ddwmgm“o,u‘;umnme(m.‘umoruyndjmmlhndullhnﬁ'mwhie:smth.upamanzwl-bnlnmnfmpﬂ-
axtion for all demage dose to Fmprovememia ca the sid lasd belonging to e Lesaco In the warking, exteaction, of emoval of ury coch mincrals ' ced T
era shall be 2o right af way over, or right to work, axtract, or remove say tineral fraw, aur patt of the sxid Iand which is for the tima being tmder erap oe used or

- mmﬁ”ié Fof o yard, garden, orchard, visapard, aarsery, o plaatation, or within 100 Y22 of aaytuidiags dwellinghouse:
Pravided Lessen may, wih the prior cotamnl iy writing of the Commininoer, which conssak may be given sabjecs to sach candiisns w tha Comminfoney thinks B, uos amy
ch ml '.f:n‘:;t_:k'.‘ 1, pastaral, botohold, rosdzmuking, or building purposs ot the said {and, but pos othereiz. PR

&) THAT upon ke axpimation by ¢fiurion of tize of the Lerm beryby grasted wod thereefber at the srpiration of eath sucornding terni Lo be granted to thn Lesaes Lhy outguing Lessea shall have »
sight bo sbiain, in mecordencs with the pruvisions of scction 65 {J) of the Land Act, 1948, & auw Jeaso of Lhy luzud hereby Jetoed at u rent to be detarmined in the manzer prescribed by Pars Vill

of tha wmid Art for o tetm of thiny-thres yoars computed from the expirstion of ha tert heraby granted and aabject to she same xad prov as thiy | including this present
provision for Wa repwwal thereef azd all providens sncillary or in relatics thowto, .

and-
Run 339G, Hannockburn, Praseralde and Obelisk Survey Diatricta

+
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equqmmmm»s;mammrm;mrmnaui -577%\"‘(3' N - ca
[ i -“lue Lo may, with the prior coaseat i writing of the Commimiopst given smbjoct 10 sck conditions as the Commia may deem opeemary,—
") Cultivate any prtion of the s fand for the parposs of growing winte: feed for the ock depastared thereon ;
E)&qlndl'md'th-ﬂhndui_lmﬁtimlfﬂlhmnfwnﬂ&mil;-.ndh'aemp!ﬂnu:
{5) Plowgh sud sow in gram any perticn of the woid land ;
Gv) Chrar any pottion of the raid land by felling snd borsing buh or semb and 0w the land so chrtred o gras; |
{v) Buarfare mw ia graes any portien of the ssid [and:

Provided tha the krsses aliall, oo the termiostion af the kease, lnu\.baihﬂon!\b-untlulknbeeaplmgh\lu:ﬂhnldpcpﬂlyhddcnmgm&pummldmmu&mh
ko extictuction of the Comml

. i
INDTNAT 15 L aball - 4 + k 35 ) d-eiall.oad ol |- Ja— i ) ah af-ahis- ela. I T . kJ Sewl: J- and _.l L -y tha Land
o ; o Liani 3 i 5

a 1! Fonad o ahet Ahet-th s [emards 4= L L po | .__Al._. J 3o vk drwry | . ks b 33 .L v oot 45 J b I. Fg? ) -l
4o Sae bolow. : WWMWW.MW

mm‘rﬂ’u—]’-‘fﬁ.ﬂk‘rr\gibnh}blcrlhlﬂmlhuﬂhndﬂrlfhhﬂnhulbl found et if he shall bt or £l or refuse to eomply with the rovenants snd cooditions herem

or implied t4 the wtisficting of the Land fettiennt Board of she Commirrionts, ea the case tay be, or muke defaglt for oot bem than twe monthy in the paymead of vent, water

qu r other poymcats doe o the Lemar, then tha Faml Setilement Bosnl meF, sabjrct to the providons of srction 148 of the Land Act, 198, declaro this Jesso 1o bn farfeit, and that
withowt dincharging or relearing the Lewera fram fisadlicy for rent due o scorwing dov or far xny prist bresch of any covecant or mmhlmu of i Jonac.

(1) THAT theve prrarnita ane intended to 1ake efiet a4 5 astoral deiee ander the Laod Acl, 195, end the provisiony of 1he waid Aet and of the regulstiona made therennder applicabla we vack
Yegers pball b Einding jo a1l respects npon the parties bereto in the same manner s x!w.'h provisians bad beca Fally Mt oot lumn

RCHEDULE
Drnoveursts Brioucexs 4o Tue Crowy aup Bewia Prnomaszp vy tae Lessex

Hil

hereof the Commissioner of Crown Lands for the Land District of Otago , o bebalf of the Lessor, hath hereunto set his
-hard, and these presents bave also been executed by the mid

Signsd by the caid Commisioner, on behnlf of the Lewsor, in

the P .ur_‘)")ﬁé-.xoﬂ A Fezerae/

Witness
o . _Eﬁ £ ‘! Lrer 2 -, ’._'E’ f Commixcioner of Crown Lands,
Lddress R P r

8igned by .the above named 32 Lesser, in the presenre of— N L. - ;7 c _,Z
Witnezs : __7@«_&«' _@g 2¢ 2l
. . {/ Lerzee,

A P LI R)
Address - o ey el e

Ll Lot ] -
Ll (!‘) PHAT the Lessee shall be deemad not to have fall=d to use due sev2 in atocking, or to have overatocked so long as
the nuwgher of sheep deppstured on the said lond does not sxeeed I3 3 (beizg ar ineresse of ten per cent on the
carrying capacity on which is based the rent herelnbafore ressrva Sut the Cormisslonar muy by notice in writling
permlt the lessee to depasture thereon eny greater nurber ahould. de=m it advisable or expedient mc to do, Any
permission so granted shall be subject to revocation op smendcent Tr the Commissioner or any time and partlcularly
in the ovent ol a transfer, Any variation consented to by the Co=missisner shall not affect the pent payabls hereunder.

FE & Wzezeare/

Comziggioner of Crown Lanzae.

| Pt T T by Mo Cinphottsalle, ) 389510 M6
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Trustees Executors

i P JM,‘ i 339 D ;‘,, vy TV R and Agency New Zealand Limited
w"—fﬂcs e erferral ’L"s"ic P T Y - 27.7.1972"
S o Pl . M A
' £ TR A.L.R.

27 €,

f?uo-.-{o o ol /‘v':/._fz 9,.9 T ?:i_)____,
n J% f ““"‘"‘-— S OHLATE:
' 'U“? 550067 Mortga,ggjto it
g 1 .

467570 -Variation of Kortgage 5895’10 -~
21.10.1976 at 10.47 am

AIIE24n S Corporation’ oi‘lﬂ\f?
[~ i : by rp
E-D I = : :

At
iy

THIS REFRODETE
CERTIFIED Tit BX
ORIGINAL REGIRTER FiR THE I
SECTION 2153 EAND THANSFER ACT 1952,

B JtielPararn, : -
S ——fertgage 237"‘34 y
... .387497 Transmission/to The Trustees 5671.93/2 Mgz
Executors and Agency Company of New gorporatiok
Zealand Limited_sas eitedubar entered
19.6.1972 at 2.10 pm. : - LA
[L./MM‘-/ {ﬂ - ’ A.IJ- -
. A.L.R. " - N
OVER. -4 A -

LA |

AJL.R.
23E8, Nte“Th%ﬂI%xa.l Barking and Financef:
9 12.‘1981 at 9,38 am

A
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Run 339C

EQUIVALENT METRIC

| -
AREA IS 700201835 6 ha /ObeZzskSD Run 2494

Total Area: 17361 2 18

3 - & ~Feoc LIS
~75 34'.' 2o 180

Sec I1309R Blks/V&VI Bannockburn SD & Run 339D
Bannockburna Leaning Rock SDs4& Run 3396
Bannockburn, Fraserside & Obelisk S D5
5%@;}80 Chains to an Inch.
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. ®78085/1 Trunirer of taeii~lfT-spare
i Tha Ioaskepss Beedrtors and Agsney
U Compamy-of New Zealand Limited to
"Shilip Andrew Sheridan McElroy of
Bannockburn Farmer - 24.6,1982 at §05969/1 Transmissicn of the 1/4 share

10,37 am of Marcia Jean McElroy to Peter Redmond
y McConnell of Alexandra Sclicitor, Ronald
Iverson George McElroy abovenamed, Juliz

A.L,R. Ann Joppof Moutere Married Woman and
57808 B\gd_w&'fbggég b tp€ Rural Banking Philip Andrew Sheridan HcElroy
and Fihan oriforag®on of New Zealand abcvenamed as Executers - 27.5.1992 at

~ 24.6,1582, 3T am mm\ 9.59am i

A,L.R, a.L.R
805969/3 Mortgage to The Rural Bank

Limited - 27.3.1992 at 9.59%am

bl

w&r@ospecting Licence under the
in fa

ng Act 1971 Ctlng par Run339D _
i vour of{\%
Limited £ i
A.L.R.
20.6.19

See Volume 9D/8:

892961 Land Improvement
greemenREerﬁgn Re soil

Conservation d Rivers Control

Parts of the within land are now known as Section Act 1941 _/9 h 5 at 9.31 am
1 {2450 ha), Section 2 (2000 ha) and Section

"'# (180 ha) Block VI, Bannockburn Survey District

(R lapd akBeh part of the within
\ zaqfgfot land is now known as Segtion QaBlock’-s’-g Mu{mc
5 Surrey District (7023 m°) ~ 21.8.1986 at 2.00pm .
See Re-Apoellation 661830/3 893970 Land I_mprovement Agreemen:
'\.- under the Sopil Ceonservation and
"y ivers Control aAct 1941 -

A.L.R.

N y A.L.R. 24.,10.1995 at 9.50 am
\ 696351 H;nlng,tr, pffx the Mining act
3 7 74 s ate . >
1971 aff L/ whe within land in A.L.R
s c\iale Jackson and Terence e
Pat: llan A a term of ten years
*\ corrmencing on fF#A.1.1988 ~ 17.2,1988 at 9.llarc

916779 Certificate pursuant to Section
417 Resource Management Act 189t -

S ol

A.L.R.

See Volure l' ifolio 236

713229 Transfer of a 1/2 of his 1/2 share Ronald
Iverson George McElroy to Marcia Jean McElroy
of Bannpockburn, Married Woman - 6.10.1988. at

91319375.1 Explo @d‘n permit/Ander the
Crown Mi % ¥ 91 44 the duration
V& of/ihe 30.10.1997

of ¥ s 9
- 11.1’1. 7
CT 9D/599 dssugh
=
/6//'/
for DLR
wl32323 Meworandum renewing the term
—althe within lease for a Iurther 978236.1 Transmission of the 1/4
period of 33 years commencing on share of Peter Redmcnd McConnell,
1.7.1985 and fixing (for the first Ronald Iverson George McElroy:
11 years) the annual rent at $4,200 Julia Anfi Jepp and Philip Andrew
calculated on a rental value of Sheridan McElroy to Reonald
$280,000 - 20.4.1990 at 9.55am Iverscn George McElrey, Julia Ann

Jopp and Philip Andrew Sheridan
as Survivcrs
o 12.11.1999 at 11.17

® for RGL
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LEASE OF SMALL GRAZING—BUN

Doder thrLand Aet, 1024,

"~

mlﬁ @Eﬁﬁ, tuade the fieat oy of mareh 1931, between His Hajesty Bing Gearge the ﬁﬁ&(w!.m.withhi- heirs, o

!

mdrummmu,mmdmhnnmmfanedtou“ﬂaolemm").ohhaonop:ﬂ.mﬂ EEREERT SIHMPSOR CORSOR apd .
D H , d voth of m M..u’\v' , in the Land Districk of el
us tenmnts {n common } ] .
oraon, . P v ) EARMERS, i squal nhares: p

/rca //6930' 3r/3p (vho, with thol¥ executors, sdministrators, and casigna, sy bominsfter roferred to na “ the lesssen,”) .

| Ty g - ffuu. £87£ of ths other Wliinesmily that, in contiderntion of the rents, envenanta, conditions, and sgreements
l HEJJA FA F hﬂamn&nrﬁed.wnuﬁiad,md phed,nndan the part of ths lsasest to be paid, cbserved, and
¥

7 & prei7s7 mmm;@mmh,mmﬁhmmmmm- SH that ares of Crown lunda

RUNSE;34 Ey /ﬁ'r-
| outtaining by estimation Elaven thogsand olx huodred ond aoinoty-elght {11698} acrae
\LEAN ING Thoes l3{ £0045 €lgHteon [28) POLED o . sspesecnsenssasoruosssrsssramnsrasnnn
\ ROCIK  ih0 5 133603 and acind, more or less, and my%n mumbarad 'ﬂu-ea kundred and thirty-
3 aine D (3391)), and Sastlon 13058, Blacks IV aad VI, Bannockburn  seureee
N, RUN 293 Survey Distrlct +e=+xs ,in the Land District of Qtege '

ko Domini u!Huw""nthnnxdhn&iudn!mmtuionthaphnmthahndlmd
arvey Offica ot ve Tanedin Tww mdnlwtmﬂn
n drawn i bhs mergin bereof ead bordered green ; together with all rights, easements, -

qpmtmmmthenﬂhndbalmgmgnrnpﬂtmmg the mn es 5 muosll
i raxing-t1m mmmlﬁmomdmﬁ@;ﬂmmwum&vm
ﬁn:d.uyn! 19 mb]ul.hnﬂm.tuthoouvmtammmdmﬂupmd I sectionn
ty-fivo of tha Property Law Ao, 1008, in relation to the payment of rent
nmlthnpamul ixtroms, and anbject tleo to the several provisions and etipulntions set forth in
soction two hondred and thirky o the Land Agt, 1924 (hereinafler ealled ‘the suid Act"), sud
'&onlltbapmumnnnlvaufmnmdutxﬂnbngwm:ngmmg-mm nnd to all other the
mﬂmdﬂnmdut tomnﬂ'echngtheuhm.mlumt.nghh or lishilities of the

un\:spm:tu!’t!ml.:ml:mlF n{n d, or tha rights sod powers of the lemaor,
N\ mypmmuruthmtymhisbehnﬂ.m hnntnthewdhndandpmumea.mdvhathn
: ring goder tha maAct,orthmpremnm or otherwiza bownoever: JJishing mbd paging thersbor

.i\\:xv tundrod and . nlsbty poundo ermvaennran essvessnses (8 280 :D:x0O)
W foqus ln!fyeui mt-mdm on the first day of March and the first dny of Septembes in -
\ otysym nm?'dednchm wlmtyeoam The ﬁmt of meh’paymummg

beooms dus and bo made en thn firgh doy of . Uarch, 1931, -pasi-in the _of/m
-~

_________ munner required by tha said Act. @nd the Iessse® Joth hershy, for Shemselves, thelzhsir, . ;‘/56
axsontars, sdministretors, and asxigns, covenant with tha leosor thet thay , tha lescea 8, chall and .,_,/..‘
will pay the yearly rmt of  Two Imndred ond alghty pounds tevivrsrasvescnnsnsn i
EQUIVALENT METRIC (¢ 280 :0: 0 } burvinbefare resarved, ot the times bad in manner aforessid, and will, fn relation i
AREA 1S Q..ja.gi’.-... ..(9;30 L\ﬁ to the , obanrve, sod keop ths szaveml covenants ond conditions

a:mluillhdlmﬂ;:hubidqhymdconlumhlhopmﬁsinnnollhnniddﬂu
byunﬂmnfumtou]lnlhupmwmu{thuumdm relstiog to or

Seerle mile to an inch. .
So’e LTie Bo afy T

the cytate, interest, rightn, ur linkilities of the lesces® in respect of the land ard
m@»ﬂ. Thta l.tmm.a8 l: tesugd undsr the proviatenn of Jeaticn 232

¥

- hs ‘tand Act, 1¥24, 40 @ rasnwal of Small Orazing-run lafae Ho. 610.
: jn fnitmreg whereo! the Commissioner of Crown Lands for the Land Piatziot of [117.3 ¢ J
pumaanoca of the mthnng;uud in him by the wid Act), for and on bebalf of the lessor, and the
. e ) . a, h.vnhamnnmm ir hands the day snd year Grat above written. e e
Bignsd by -
FORUAY CHAHTED RSTOIESTON .
Land Districh of QTAGY ,
on bahalf of tho lsasor, in the presonce
. ‘u‘
fignad by the caid | . R S1gned by the sald . .
. EERISRT 3 MPI0N CORSOR i S oS Graren T S FISDSRIGE DAVID CORSOR. { . Cop
%’ in tha prosence of: ) IR in the presente of:... . J.. 2 Al
@ R N Yo / - Levast.
¥~ ¥itoess; nyé!l# W - Hitnoos: A Ent
@ Oooupatlon:  Ad-mden Qacupatlion: Haluda
Hameshli | ! Addraay; 7 At
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= pASE OF SMATLL GRAZING-RUN.

UKDER “THE LAND ACT, 1908."

. @Elﬂﬁ E ccﬂ, made the Lﬂwvﬁ/“%&y af rff},&va , 1940 -, between His Msjesty Ging Emack the Sebenth (who, with His heirs

and muccessars, is nnd ara bervio roforred to as ™ the leasor "), of the ons part, and ,é]aﬂ,u( f&’d"“d‘ /{;me-"ru"________,____ .
of | arrie oz , in the Land District of lag o, St m"‘ft“’";t {who '
with A‘P LS exeontors, administrators, and axaigos A-5  hereinafter relarred to as © the lessee ")
of thy other part, fiitnraseth that, in ideration of tha rents, covennnts, conditions, and agreements
hereinafter reserved, contuined, and implicd, ad on the part of the lesses f{o be paid, obserred, and

pefarmed, the lessor doth hereby demise and lease onto the lemses , 3 1hyt area of Crown Innds

eantaining by estimation. L4 LAe uCheretarel ard Lever, red (_1170 o)
acres, more or lees, and belng Bun Noithechaatudondfileresirslin tha Land
Districtof (- (@ .0~ in the Dominion of New Zealand, as the ssid
" land is delinested ou’the plan in the me}f}’inad’ Office ab Pl .
and also on the pian drasmdn tha i in bereof and bordered #7 ¢ € ¢ .- ; mgether with all rights,
ta, and sppert to the anid land belonging or appertaining: &o boll ‘the same 2« x small

grazing-run for pastoral parposes unto the lessed for the term of twenty-one years, computed from
tha Brat day of March, 1940 , subject, however, to tho covonants contained wnd expressed in sections
eighty-fonr and eighty-fre of " The Property Law Act, 1908," in relntion to the payment ef reat
and the power of distress, and oubject plyo to the severel” provisions und stipulations set forth in
N enotion $wo bundred and thirtees of * The Land Act, 1008, aod to all the provisions of Par Y. of
‘- ’ tha said Act relating to smull grazing-runs, and to all other the provisions of the said Act relating
' to ar aflveting the estata, interort, rights, or liablities of the lessee  in respect of the land and premises
P hrreby demised, or the righta oud powem of the lessor or any person or snthority i His beball in
‘ 3 relation o tho said land and premises, and whether asising ander the 3aid Act or thesa presants, or
otherwiss howsoaver: ghtn'mg anb puging thersfor unto the lessor, during the continnance of such
tarm, tha engael renk of .flt.-c‘./!.’u. reebeclantd fc-rflf J/Lm_(,,‘;.g[ (g Z2H0:0:0),
by aqoal half-yearly pryments in sdvance, on the Brst day of March and the first d.s.i' of Baptember in
cach year, clear of ofl rated, taxes, und deductionn, whatsoever. The first of such payments baving
been made to tho Beceivor of Land Revenus st Soi et eluat~ _ on bobalf of the lessor, the
, . nart to become dno and be made on the 4 sl “day ol .c-/‘l.f}.np(-m-’ next
. ‘n the manner required by * The Land Aot, 1908." Aud the lesses - doth bareby, for. vzl B4 heirs,
exscutors, sdministrators, and nazigns covenant with the lessor that /e~ thelessee |, challand
will pay tha yeady rent of tieor ‘A‘:u.-u.cbl}.d..afn_d. .{c b freeesida
(&4 240: 0: 0}, hareinbefyre resarved, ot the times and in ner aforesaid, and will, in relation
to ke premises hereby d ised, perform, observe, and kecp the severnl covenants and conditions
berein contained ot implicd end on the lessea's patt to be performed, abserved, and kepk respectively;
cod will in all Tespeaty abide by and conform to the provisions of * The Tand Ast, 1908, relstive to
small grazing-runs, end alse abide by and conform to all other provisions of the said Aco telating to or
sffacting the estate, interest, rights, or Linhilities of the lesseo in respect of the land and premises
heroby damised. .
Fn tnitnecs whereof the Commisaloner of Crown Lands for the Land Distries of Claqger
(in pursuance of the authority vested in him by the said Act), for andon bahalf of the lessor,and the
Jessaa , have heraunto cet their bands the day sod year frst abova wrilten,

Signed by l’g«nu.ll. Mﬁ_[-r.-ij ”J.ljnl.l-‘.('l

[}
- tha Commisninner of Crawn Lands for the - ’ éf‘l"ﬂ&a’fﬂgﬂ
- Land District of LLLovg & s Camnissignsy of Croon Lands.
- en W of the lemr, ier' chie pmma I/Zn L*J-)L%M’f ,;lr’.d'rl. /‘ﬁ_cuc-wr: o nn-rc‘.’! 11de, ds {f u[ll.t\.m-fl J’f:(d
of— ” 4 97 ., '!lﬂ.‘_?. r/lfw adercegru fod l(\n(l‘ff-t-c_t;g&f,ay.‘lﬂb.ﬂd,/- mr’J_ andd sulpetd.
A Lghe kevictibans resduicbins and arrodtun e nlowen ik T i
’ ) e it s ’ :
- | . ’a
y!),cuvr.t( -/Ji?rér.tf.-‘é ety eTis aj’v- TGl gt
in the of { - _,éz"—-——" - Lassnt.
EST 2
CTElAT :
/ N M .
- S{‘) 4r tl-'{f =
I ﬁ—c' 'J""'m
abaw 3 learna—dvp-trerabry Il thia] A-thoabosa docorthod 1ands ba b bald k:_z me-ey
'y » ned cubioobebesl liti r alElath and.o 12 2buta-Gnt-foetin
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CER'_EM'CATE UNDER S. 417 OF THE RESOURCE © -
, ~ MANAGEMENT ACT 1991 -

00o

Pursuant to Section 417(2) of the Resource Management Act 1991 the Otago Regxonal Council
o hereby certifies that
Kawarau Staticn )
C/- Richard John Anderson
RD2 '
Cromwell

. -bemg registered as holder of L1cences for a Water Race Numbers WRI1725, BR3330 DR5397,
DR6320 and BR8108, Cromwell. Registry of the Warden's Court, are entitled to cut, construct, and
maintain a race, to use as a race a.natural channel (but only where that channel has been so used.
under the licences); to occupy (but only for the purposes of the construction, maintenance, and

. improvement of the race) the land forming the course of the race plus a strip 6.1 metres wide (20
feet) along the entire length of the race, and measured either whoily on one side of its course or
partly on one side and partly on the other, so that the total on both sides does not exceed 6.1 metres;
to deposxt within those strips any material removed from the race in the course of maintaining and -
imprqving it, and to convey water in the race, across the lands described in thc Schedule, as
indicated on the attached dlagrarn '

NB: DR6320 -are a set of condltlons that relate to the use of DRS5397 on sections 2, 4-and 6
Block TV, Bannockbum SD. These are included in a copy of the licence appended to this

" ccrtlﬁcate
' 2 ME Weaver .
: o-Administration
The Common Seal of the -
Otago Reégional Council

G 1T
- Director Corporate Services

MT-Rosson
Chairperson
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LAND SCHEDULE FOK SECTION 417 CERTMCATE -

KAWARAU STATION —
Legal Description: CT Number: Regd Proprietor: :
A Run 330B Blk IV now known 338/81 . - Donald William & Marion
. as Blk 3 Bannockburn SD- - Isabelie Clarke .
B Se¢ 15 Blk IV”Bannockburmn 338/81 Donald Wiiliam & Marion
: SD v Isabelle Clarke
C Sec 2 BIk IV Bannockburn SD  14B/95 _ Edgar Parcell -
D Sec 4 Blk IV Bansiockburn SD  14C/1128 Gail Elizabeth De Jong &
‘ ' ! Chnstopher Johannes De
' L ) ~ Jong ,
" E,H’  Sec6BIkIV Bannockburn SD  14C/502 " Edgar Parcell o
F,L Run 399C Bik VI 338/40 . Duncan George & Rae
o . ‘ . » Henderson
LY . Sec7BlkIV BannockburnSD  11D/778. Duncan George & Rae
- _ S Henderson
K Pt Run 339D Blk IV 338170 Julie Ann Jopp, Peter
- ’ _ Redmond McConnell,
: ' Phillip Andrew Stephen -
. - McElroy, Ronald Iverson,
A . George McElroy
N ~ PtRun 330A A2/1218 ' Kawaran Station Limited
Reserve Hawksburn Road in - Central Otago  District
Section 7 . Council
Reserve  Hawksburn  Road Central  Otago  District
between Section 15 & Run Council
©330B :
Reserve Nevis Road in Run " Central Otago District -
330B Council . o
Crosses under WR2832Cr m WR2832Cr is held by

Run 339D

Duncan George & Rae
Henderson
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o

PLAN OF RUN No.______ . _ . . No.11.

&y i

License to ocgupy. Crown Lands for Pastoral Purposes.

wbettﬁﬂ_.._ ______ AHDREW COTLXMAN WocPBLROY, _ . .. .
caa. e L aw L e o _OLYDERE FAR R 0
been grented i il " EARLLER .-
hathpurchased abavotiom under the provisions of the Land Act, 1908, nnd ita amendments, a License to ocoupy for Pastoral

nao

< Area 5670 acres

EQUIVALENI HETRIC : sores, mare or loas, and being Run nuthber_ed _Threa hundred _and _thirty-pine & {339} _, olugged a5
AREA 1S BR2LSLT0 by pastorel - sgriculturcl

Parposes SN that ares of Crown lands conaining by estimation Pive. thouseond six hundred and asventy {5670%L

R S land, in termin of section 925 thereof, situate in the

e County of, Yincent .. _;_. in the Land Diatrict of 0..%4 8 g.0p . New Zealand,
£

a3 the same is delineated on the plan i the District Lands and Yurvey Offics,  _ D unad in. .. _, B8

shown in the margin heérsol, snd b a'&:pniﬂ thesumof, T wen ty-_five _poundas.._ .. _
(E_2% : =3 =), being the firsh hali-year's rent in ndvance for such Ran: The esid___ .. e em -
333d : o ALPRTY  COT.FMAN n;@ $a  heraby licensed to ocoupy the said land for
. paatoral purposes for the ferm of tgf'r;g___uxe__( 15} _years, to be computed from the first duy of Murch 19 24 subject
to all the provisions and conditions ofitha Land Aok, 1908, end ita amendments, o far sa applicabla hersto, and sobject also
bothpnymentofmannualmntof-g PLfty .. pounds e . - .o s

Ny N - ) g
S P ViR W = a W W R : Y _

- . (£, Wi == ) in eqgual pnrg, half-yearly in advance, én the firet day of March and the firat doy of Beptember in
Afl edch and every year, payment fgg' 3 frat hall-year's rent having already been made, and the nexi of auch half.yearly

paymenta to be mads on the first dy
Bubject also to the conditions ]l
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f MNo: 40 386

Crown Minerais (Forms — Other Than for Petroleum)

Reguiations 1992 Date and Time Received

fForm 3 . -
NOTICE OF SURRENDER OR PARTIAL |
- SURRENDER OF PERMIT M. | =7

(OTHER THAN FOR PETROLEUM) C&# b
Section 40, Crown Minerals Act 1991
Secretary of Commarce B 11 10 08 22

PO Box 1473
WELLINGTON

Note: Criginal plus 1 copy required:

Permiit numbar: EP40-386 Hawksburn

Fermit Holder
Prophecy Mining Limited

Nams of permit holder:
341 Parnell Road, Parnell, Auckland, New Zealand

Address tor sarvice:
Telephone: __£09) 303-1893 Fax (09) 303-1612
Permit holder's telephone: _2S_above Fax; 35 above

as above

Registared office of permit holder {if any}):

Arsa Being Surrendered

Is the entire permit baing surrandersd@a:ﬁﬁ

If no. please supply a cadastral description of the land being surrendered:
xe

I

If a partial surrender, plan of area being surrendered {Aach 2 copies):

1, the undersigned, being the holder of permit number, 40-386  or the duly authorised agent of the permnit holder, hereby give
nolice that | surrender the land described abave to which this permit relates, and hereby certify that all of the above particulars
are correct,

Signed a1 _Auckland ihis_sixth ‘ day of November 1098
PROPHECY MINING LTD y
Nathan House Slgnature of permit holde
541 Pamnell Road, Pamell ( ﬁqIREC'IORP f)
Auckland NZ

THE FEE PRESCRIBED IN THE CROWN MINERALS (FEES) REGULATIONS 1991 MUST ACCOMPANY THIS NOTICE OF

SURRENDER _ .
Surrender accepted as at ..42.6..;{{.;.’?’5..

e
mm/

Manager Crown Mineralg

For notes on preparation of this notice, see overleal.




: “RELEASED UNDER THE OFFICIAL INFORMATIONACT>— . . = "
.RELEASED UNDER THE OFFICIAL INFORMATION'ACT - o ' i,

Crown Minerals (Forms - Other Than for Petroleum)
Reguiations 1982
Form 3 — continued

NOTICE OF SURRENDER OR PARTIAL SURRENDER OF PERMIT
(OTHER THAN FOR PETROLEUM) — continued

Section 40, Crown Minerals Act 1991 — continued

GUIDE TO COMPLETING NOTICE OF SURRENDER OR PARTIAL
SURRENDER OF PERMIT

Specity ihe number of the permit to which the notice of surrender or partial surrender applies.

Supply the permit holder's full name, street address, and telephone and fax numbers. The address for servige is the address ta
which all formal correspandence should be sent {this may be the permit holder's agent's address). Where the permit holder is a i
company the registered office of the company should be included.

Specify whether the whale, or only part, of the permit area is being surrendsred,

Whera only part of the land is being surrendered, please indicats the portion being surrendered by supplying 2 copies of a map
or plan cleary indicating the portion being surrendered. You should supply 2 coples of @ map grid in all cases, and, if nacessary
to further define the land- being surrendered, also supply 2 coples of a cadastral plan or fopographical map indicating the land
being surrendered. :

The eriginal plus 1 copy of the notice of surrender and 2 copies of the plan are 1o be forwarded to the Saecretary together with
the prescribed application fee.

it the space on any part of the form is insufficient to include all details, place them on a separale sheat, state “see attached
sheet” in the appropriate space, and atlach the shee! to the apglication.

If this notice is being made by a person acting as agent for the permit holder a written authorily to act as agent should be
attached.

-
-~

s

/

"




[ : - : “RELEASED UNDER THE OFFICIAL INFORMATION ACT”
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Our Ref: 40 386

REGISTERED

4 December 1998

District Land Registrar
Private Bag 1929
DUNEDIN

Dear Sir/Madam

SURRENDER OF EXPLORATION PERMIT 40 386
HELD BY PROPHECY MINING LIMITED

This is to advise that exploration permit 40 386 recorded in your office as 939375 was
surrendered on 26 November 1998.

Please note your records in accordance with section 89 of the Crown Minerals Act 1991.

Yours faithful

Erin“*Ahern
for Business Manager - Minerals
Crown Minerals

33 Bowen Street - PO Box 1473
Wellington » New Zeaiand
Telephone 64-+-472 0030 - Facsimile 64-4-499 0968

ACROUF WITEIN 13k MINS Al JOMMEAVE
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AND IO 351 t.JZE}LAHD

=357 1097
DUNEDIN

| ownmerals

CE OV 1

Hecd Cifize
Frinisiry of
Commerce

REGISTERED

T adesembis (AR
HOctober-1957/

District Land Registrar
Private Bag
DUNEDIN

EXPLORATION PERMIT 40 386
HELD BY PROPHECY MINING LIMITED

Four copies of the above permit, signed by the Minister of Energy, are attached for your
registration.

Would you please retain one copy and return the remaining copies to this office.

A cheque for $115 is included for registration. / o che g \a,)
a4 Persdn

Anpgela Parish
for Unit Manager - Permitting

|
"ENCL X ¢~ |
> |

33 Bowen Streer - PO Box 1473
Wellingror - New Zealand [
Telephone 64-4-472 0030 - Facsimile 6-4--1-199 0968
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~
>

M

DUNEDIN -
LAND REGISTRY OFFICE

EXPLORATION PERMIT 40 386
CROWN MINERALS ACT 1991

PERMIT HOLDER: Prophecy Mining Limited
28 Ruskin Street
Parnell
AUCKLAND

NOW THEREFORE: I, PAUL STEPHEN CARPINTER, Secretary of Commerce,
acting under delegated authority from the Minister of Energy
of 7 October 1991, do

HEREBY GRANT to the Permit Holder an exploration permit for the duration of five years
commencing on the date hereof

WHICH HEREBY gives the exclusive rights to explore for gold, silver and tungsten in the
land described in the First Schedule and delineated on the plan attached hereto

UPON THE CONDITIONS specified in the Second Schedule hereto and subject to the
Crown Minerals Act 1991 and any regulations made thereunder.

............................................

............................................

Secretary of Commerce
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FIRST SCHEDULE

Exploration Permit Application 40-386
Applicant Prophecy Mining NL

AREA: 11,300 Hectares approximately
LAND DISTRICT: Otago
LOCAL AUTHORITY: Central Otago District

LEGAL DESCRIPTION OF PERMIT AREA: .
: Yo
I that area of land beirvi%/g'art Section Sf/;il[‘é”il; Sections 1, 3, 4, 5, 6, Block I, Sections
1'to 8, 13 tg 15,/Block IV, and Sections 1'&/27Block VI, Bannockburn Survey District,
Sectiopfs 1 to 4, Block XIV /And Section ¥ Block X, Leaning Rack Survey District, Sections
1'& 3 and Part Section 2, SO 24276, Part Runs 24'9', 330A, 339B and 339C, Bannockbum &

Leaning Rock Survey District, Part Bed of Bannockbum & legal roads as shown on the
attached plan. '

INSTRUMENT OF TITLE REFERENCES:

Refer to First Schedule, Part 3 attached.

BOUNDARY DESCRIPTION OF PERMIT AREA:

N/A. A graphic plan.

Pagé Tof3

Prepared 3/09/97
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First Schedule
Part 3
INSTRUMENT OF TITLE REFERENCES:
40-386
Legal Description Instrument of Title Ownership of Non-Srature
minerals under repaort
Block 1l Bannockburn -
Survey District 188032\
Part Section 56 CT 166862 Crown
Block ITI Bannockburn
Survey District
Section 1 CL 338/81 »~» Crown
Section 3 (Part) CL 338/81 Crown
Section 4 CL 338/81 Crown
Section 5 CL 338/81 Crown
Section 6 CL 338/81 Crown
Block IV Bannockburn
Survey District . .
Section‘l ) | CT66/157 7 Private
Section 2 | CT14B/95 : Crown
| Section 3 CT 14A/943 7 Crown ]
Section 4 CT 14C/1128 7 Crown
Section 5 CT 14C1475 7 Crown
Section 6 CT 14C/502 Crown
Section 7 CT11D/7718 Crown
| Section 8 CL 338/81 Crown
Section 13 CL 338/81 Crown
Section 14 CL 338/81 Crown
Section 15 CL 338/81 Crown
Block VI Bannockburn
Survey District
Section 1 (Part) CL 33870 -~ Crown
Section 2 (Part) CL 338/70 Crown
Section 4 < CT7D/1216 Private
Block XIV Leaning Rock
Survev District
Section | CL 386/69 -~ Crown
Section 2 CT 7D/1277 Private
Section 3 CT 8950 Private
| Section 4 (Part) CL 338/70 - Crown

Page 2 of 3

Prepared 3/09/97




“  RELEASED UNDER THE OFFICIAL INFORMATION ACT

“RELEASED UNDER THE OFFICIAL INFORMATION ACT”

atoclk XTI Leaning Rock

Survey District

Section 1 (Part) CL 386/69 -~ Crown
Section 1 SO 24276 (Part) CT 17CH164 _r Crown
Section 2 SO 24276 (Part) CT 18A/713 7 Crown
Section 3 SO 24276 (Part) CT 17C/164 ~ Crown
Section 9 SQ 24276 (Part) CT 18A/713 -~ Crown
Part Run 249 (Part) CL 386/69 .~ Crown
Part Run 330A (Part) CL A2/1218 Crown
Run 339B (Part) CL 386/130 « Crown
Run 339C (Part) CL 338/40 ~ Crown
Part Bed of Bannockburn No regisiration Crown
Legal Roads . Not searched Crown

FrETY T

Prepared 3/09/97

Page3 of 3
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SECOND SCHEDULE
CONDITIONS OF EXPLORATION PERMIT 40 386

Work Programime

1. The permit holder shall make all reasonable efforts to explore the permit area in accordance
with good exploration practice, so as to clearly define the potential of the mineral resource
to which this permit applies.

2. The permit holder shall make all reasonable efforts to carry out the following minimum
work programme:

(a) Within 24 months of the commencement date of the permit:

i undertake a literature review and interpretation of previous work over the
area,

ii. commence a programme of geological mapping;

iil. commence a programme of geochemical sampling including stream
sediment sampling, soil sampling and rock chip sampling;

iv. carry out trenching if appropriate;

V. carry out reconnaissance geophysical surveys if appropriate
vi. carty out airborne geophysical survey(s) if results of above warrant such a
survey;,

vii,  Develop a strategy for further surveying the area;

vii. ~ make a commitment by notice in writing to the Secretary of Commerce to
complete the work detailed in condition (b) below.

(b)  Within 36 months of the commencement date of the permit:

1 further trenching of alluvial and/or lode gold areas;
ii. commence a programme of drilling if appropriate;

it make a commitment in writing to the Secretary of Commerce to complete
the work detailed in condition (c) below:
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(c) Within 60 months of the commencement date of the perrmit:

i.

i,

i1,

iv.

Reports

undertake further reconnaissance geophysical surveys if appropriate;
further sampling and geological mapping if appropriate,

contimue drilling as appropriate;

carry out bulk sampling as appropriate;

calculate a mineral resource estimate; and

commence mine feasibility studies and technical studies if appropriate.

3 The permit holder shall within sixty days following the anniversary of the date of the
granting of the permit, submit to the Secretary two copies of each technical report
completed during the preceding twelve months.

Fees

4, The permit holder shall pay any prescribed fees that apply to this permit.
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THE CROWN MINERALS ACT 1991

EXPLORATION PERMIT No. 40 386

Secretary of Commerce

TO

PROPHECY MINING LIMITED

Area: 11,300 hectares approximately

MEMORIALS

™ g
n>2
Particulars entered in the Regis

First Schedule herein on the
time stamped below.

3
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY

« Property Officer

I, ROBERT PAUL WOODHOUSE of Dunedin

HEREBY CERTIFY -

1. THAT by Deed dated the 12th.day of June 1987 copies of which are
deposited in the Land Registry Offices at -

- (AUCKLAND (North Auckland Registry).and there numbered B678573
BLENHEIM (Marlborough Registry) and there numbered 136439
CHRISTCHURCH (Canterbury Registry) and there numbered 686366/2
DUNEDIN (Otago Registry) and there numbered 681189/1
GISBORNE (Poverty Bay Registry} and there numbered 167089.2
HAMILTON (South Auckland Registry) and there numbered H734777
HOKITIKA (Westland Registry) and there numbered 076748
INVERCARGILL {(Southland Registry) and there numbered 141782
HWAPIER (Hawkes Bay Registry).and there numbered 478751.2
HWELSON (Nelson Registry) and there numbered 269962.1
NEW PLYMOUTH (Taranaki Registry) and there numbered 3417735
WELLINGTON (Wellington Registry) and there numbered 860782.2

LAND CORPORATION LTMITED at Wellington carrying on the business of

land management appointéd me its Attorney on the terms and subject to

the conditions set out in the said Deed.

2. THAT at the date hereof I was Property Officer of the said

Corporation.

3. THAT at the date hereof I have not received any notice or information
of the revocation of that appoiniment by the winding up or

dissolution of the said LAND CORPORATION LIMITED or otherwise.

t

SIGHED 3t pyNEDIN : ) @_)\J\_
“this deWw day of Y ) et

LA W N LY
19% 7 ) -

Rrrletor ron Fre T A T3 o me an

e —

e
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MEMORANDUM OF RENEWAL AND VARIATRE G ﬁ ST E R

OF PASTORAL LEASE

IN THE MATTER OF THE LAND ACT 1948
AND

IN THE MATTER OF PASTORAL LEASE NO P 43
REGISTERED AS REGISTER VOLUME
338 FOLIO 70 OTAGO DISTRICT
LAND REGISTRY FROM HER MAJESTY
THE QUEEN TO RONALD IVERSON GECK
MCELROY OF BANNOCKBURN SHEEP-
FARMER 1/4 SHARE AND PHILIP
ANDREW SHERIDAN MCELROY OQF
BANNOCKBURN FARMER 1/2 SHARE AR
MARCIA JEAN MCELROY OF BANNOCK-
BURN MARRIED WOMAN 1/4 SHARE

PURSUANT TO SECTION 170 OF THE LAND ACT 1948 THE TERM OF THE ABOVEMENTIONEL
LEASE REGISTERED IN VOLUME 338 FOLI( 70 OTAGO LAND REGISTRY IS RENEWED FOR
A TERM OF 33 YEARS COMMENCING ON TH# 1ST DAY OF JULY 1985. THE COVENANT TO
PAY RENT AND THE RENTAL VALUE CONTAINED IN THE LEASE IS HEREBY VARIED BY
DELETING THE SAID COVENANT AND SUBSTITUTING THE FOLLOWING:

YIELDING AND PAYING THEREFOR FOR THE FIRST 11 YEARS OF THE SAID TERM
UNTO PHE LAND CORPORATION LIMITED AT DUNEDIN THE ANNUAL RENT OF
$4,200.00 CALCULATED ON A RENTAL VALUE OF $280,000.00 PAYABLE WITHOUT
DEMAND BY EQUAL HALF YEARLY PAYMENTS IN ADVANCE ON THE FIRST DAY OF
JANUARY AND THE FIRST DAY OF JULY IN EACH AND EVERY YEAR DURING THE
SAID PERIOD OF 11 YEARS AND FOR THE NEXT TWO SUCCESSIVE PERIODS OF 11
YEARS OF THE SAID TERM A RENT DETERMINED IN RESPECT OF EACH OF THOSE
PERIODS IN THE MANNER PROVIDED IN SECTION 132a OF THE LAND ACT 1348.

SAVE AS HEREBY EXPRESSLY VARIED ALL THE COVENANTS CONDITIONS AND
RESTRICTIONS CONTAINED OR IMPLIED IN THE SAID MEMORANDUM OF LEASE SHALL
REMAIN IN FULL FORCE.

IN WITNESS WHEREOF THE PARTIES HAVE HEREUNTQO SUBSCRIBED THEIR NAMES THIS
1 .
3ok DAY OF  Taamiury, 15¢0 .

Register copy for L. & D, 69, 75, 72,




“RELEASED UNDER THE OFFICIAL INFORMATION ACT”
RELEASED UNDER THE OFFICIAL INFORMATION ACT

SIGNED FOR AND ON BEHALF OF HER MAJESTY )
THR QUEEN PURSUANT TO A DEED LODGED WITH )
T DISTRICT LAND REGISTRAR AS NO 681189/2)
)
)
)

RTINS

£, EA\D, RSB I UBER e ™

IN THE PRESENCE OF:

//. 7
OCCUPATION: Qrt}‘o@?‘{l; O(F\\arl‘_ L:.\.nd(,m’n

\ ,
ADDRESS: jw-e_c.vk. —~

SIGNED BY THE LESSEE

)
RochoGoMEBERAY RONALD 1VERSON GEORGE MCELROY ) /W
IN THE PRESENCE Q :Q\ . ) F e AL c/ (:rffﬁ-«/
) < JLESSEE

WITNESS: AlAA J

OCCUPATION: g p/(/(/(’

BRDDRESS: C@/\/ Gl [Jf?

SIGNED BY THE LESSEE ) p
EORCEXMCEBROY PHILIP ANDREW SHERIDAN MCELROY /d j // /_
IN THE PRESENCE OF:

et

/ /\ LESSEE
WITNESS : \/ f
%
OCCUPATION: :
ADDRESS: @’vﬁm\ e le e,

Register copy for L, & I, 69, 71, T2,
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——r

'NED BY THE LESSEE ) R 1S
pe-FOMCEEROY. MARCIA JEAN MCELROY /{ E@ ?EK&%&
IN THE PRESENCE OF ) bt “’(
. @.(SSEE

WITNESS: "
T o N
OCCUPATION: %‘j{(@\

ADDRESS : Leo (.,
R]

Reghater topy Inr L. & D. 69, 71, 7.
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MEMORANDUM OF RENEWAL OF

HER MAJESTY THE QUEEN

R I G MCELROY
P A 5 MCELROY
M J MCELROY

LAND CORPORATION LIMITED
DUNEDIN

PASTORAL LEASE

LESSOR

LESSEE

RELEASED UNDER THE OF F ICIAL INF ORMATION ACT”
RELEASED UNDER THE OFFICIAL INFORMATION ACT

REGISTER

PARTICULARS ENTERED IN THE
REGISTER AS SHOWN HEREIN ON

THE DATE AND AT THE TIME
STAMPED BELOW.

DISTRICT/ASSISTANT LAND
REGISTRAR QF OTAGO

aunenymoam

981108 dMA
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= TRANSFER
Land Transfer Act 1952

t 5832867, THAHIFER
CPY-01401.PG5-003.02/04701, 11521
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I there Is not enough space In any of the panels below, the hwo page form incorporating
the Annexure Schedule should be used: no other format will be recelvad.

Land Reglatration District Doc 1 D . 1 1 01
L Otago J
Certificate of Title No. _ All or Part? Area and legal description — Insert only when part or Stratum, CT
7D 1277 al1l
7D 1276 All
89 50 All
a3as 70 All

Transferor Surnames must be underlinsed

RONALD IVERSON GECRGE McELROY as to a ohe-guarter share, PHILIP ANDREW SHERIDAN McELROY
as to a one-half share, RONALD IVERSON GEORGE MCELROY, PHILIP ANDREW SHERIDAN McELROY
and JULTA ANN JOPP as to a one-quarter share

Trangforee Surnames must be underlined

HAWKSBIURN STATION LIMITED

Estate or Interast or Eagement to be crealed: Insert e.g. Fee simple; Leasehold in Lease No. .....; Right of way ete.

Fee simple and Pastoral Lease

Conslderation

$775,000.00

Operative Clause

For the above consideration (receipt of which is acknowledged) tha TRANSFEROR TRANSFERS {o the TRANSFEREE all the
transferor's estate and interest in the fand in the above Certificate(s) of Title and if an easement is described above such s
granted or created.

atodthis /LY dayot - 4> (S 2000 |

Allestation

\.__._.‘--‘_,..___....
&f—/‘ {unless tn arig:bly stampaed)
Witness name
~Occupation ERIC THOMSQON
P _/ % Address .;; .

[ Signaturg, or ccmm{{aal of Transferor

C

Cartifled correct for lhe purposes of the Land Tranaler Act 1952
Carlifiad that no convoyanca duly is payable by virtue of Secilen 24{1) of the Stamp ang Choque Duties Act 1971,
[DELETE INAPPLICABLE CERTIFICATE}

Soliclior for the Transferee
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COMMISSIONER OF CROWN LANDS

Memorandum of Dealing with Lease

Lease Or Licence No: Po043 Registered in Vol: 338 Folio: 70

Name of Present Lessee: Philip Andrew Sheridan McElroy (1/2 share), Ronald Iverson George
McElroy (1/4 share), the said Renald Iverson George McElroy, Julia
Ann Jopp and the said Philip Andrew Sheridan McElroy (1/4 share).

Description of Land: " All the land comprised in Certificate of Titla 338/70 (Otago
Ragistryl.

Area (ha): 7020.8356 hactares

Nature and Dealing of Transfer to Hawksburn Station Limited

Party:

To the District Land Registrar, Dunedin

I certify that the a’bat}\? dealing was conselzt_")eZto in terms of Section 89 of the Land Act
1948 on the day of AL 200/

NB : THIS CONSENT IS VALID FOR A PERIOD OF THREE MONTHS FROM THE DATE ABOVE

pursuant to a de!egatlon from the
Commissioner of Crown Lands for
and on behalf of HER MAJESTY THE

QUEEN in the p
!/

ROBERT Wi LL|AM LYSAG HT

Witness:
Name;
Occupation:___| PORTFOLIO MANAGER NAGEMENT
Address: C/- LINZ, CHRISTCHURCH
Advice to Knight Frank {NZ) Limited, P O Box 27 ALEXANDRA
The above transaction was registered on the day of 20
as Number:

New Address: Remains unchanged

Local Authority: Remains unchanged

PL Registry / / Ledgers ! /
Transfer Reg / / Records /
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Approved by Registrar-General
r " *and under No. 1985/1003

'TRANSFER

Land Transfer Act 1952

Law Firm Acting

e ——— i i e e ]

e i e R e e SE e e e d e e S e MR w W

Auckiand District Law Society
REF: 4130

This page Is for Land Registry Office use only.

{except for “Law Firm Acting”) .
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MEMORANDUM OF VARIATION OF LEASE

UL 5€32667.3 UARTATION OF LEASE
CPY-81/01.PC5-085.07/04/81.11121

§|

I

boc1 : ‘I‘._‘I_Q_‘_E__?‘I 9_5 7

|

IN THE MATTER of the Land Transfer Act 1952 and the
Land Act 1948 and

IN THE MATTER of ILease No Po043 registered in
Volume 338 Folio 70, Otago Land
Registry, from HER MAJESTY THE
QUEEN to RONALD IVERSON
GEORGE  MCELROQY, PHILIP
ANDREW SHERIDAN MCELROY
THE SAID RONALD IVERSON
GEORGE  MCELROY, PHILIP
ANDREW SHERIDAN MCELROY
AND JULIA ANN JOPP

The covenants conditions and restrictions contained or implied in the above-mentioned Lease are
hereby varied as follows:-

1.

That should the Lessee with the consent of the Commissioner of Crown Lands, transfer, sublet
or otherwise dispose of his/her interest in the land affected by the said Lease or any part
thereof to a company incorporated under the Companies Act 1993, then the following
provisions shall apply:

a)

b)

The provisions of section 89 of the Land Act 1948, shall be deemed to apply to all
transfers and other dispositions of shares in such company as if such shares were
interests in the said land and no share or shares in such company shall be transferred or
otherwise disposed of by any shareholder without the consent of the Commissioner of
Crown Lands.

The provisions of the Land Act 1948, with regard to residence shall continue to be
applicable to the said Lease notwithstanding the transfer or other disposition to such
company provided however that such provisions shall be deemed to be complied with by
such company only if and when there resides on the said land a person who manages the
land on behalf of such company and who has been approved in writing for that purpose
by the Commissioner of Crown Lands.

A breach by the company or by any shareholder of all or any of the provisions of
subclauses (a) and (b) hereof shall be deemed to be a breach of the covenants conditions
and restrictions contained in the said Lease entitling the Lessor to exercise al! or any of
the powers caonferred upon Her by the said Lease in such circumstances.

’\t

Save as hereby expressly varied all the covenants conditions and restrictions contained or
implied in the said Lease shall remain in full force and effect.

Pod43 Meino of Variation.doc
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Lr]

In witnggs whereof th;g ies have hereunto subscribed their names
&,

this - day of

W 2007

AT,

/

SIGNED for and on behalf of HER }
MAIJESTY THE QUEEN by )

ROBERT WILLIAM LYSAGHT )
pursuant to a delegation from the )
Commissioner of Crown Lands )
in the presence of: )
Witness: M
Name:

1. JOHN TODDR
PORTFOLIO MANAGE

Occupation: CROWN PROPERTY MANAGEMENT

C/- LINZ, CHRISTCHURGCH

Address:

— e

Pola) Memao of Variation.doc
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SIGNED by the said RONALD )
IVERSON GEORGE MCELROY as )
Lessee in the presengg of:

Occupation: Alezandra

Address:

SIGNED by the said PHILIP )

ANDREW SHERIDAN MCELROY as ) / ¢
Lessee in the preget

Witness:

Name:

Occupation:

Address:

Pof43 Meme of Varationdoe
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SIGNED by the said JULIA )
ANN JOPP as )
Lessee in the presance of:

ERIC THOMSON

Solicitor

Occupation: Alexandra

Address:

Pold3 Memo ol Varistion.dpe
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MEMORANDUM OF VARTATION
OF LEASE

Correct for the pﬁrpose of the Land Transfer
Act

Solicitor for the Lessor

HER MAJESTY THE QUEEN  (Lessor)

RONALD IVERSON GEORGE MCELROY
PHILIP ANDREW SHERIDAN MCELROY
JULIA ANN JOPP (Lessee)

Particulars entered in the Register on the date
and at the time recorded below.

District

Assistant Land Registrar of the
District of

KNIGHT FRANK (NZ) LIMITED

ALEXANDRA

Pob43 Memo of Varistiondoe
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O 7ILE MC030, 95655

CERTIFICATE UNDER S, 417 OF THE RESOURCE
MANAGEMENT ACT 1991

oC0o

Pursuant to Section 417(2) of the Resource Management Act 1991, the Otago Regional Council
hereby certifies that:

Duncan George Henderson,and Rae Henderson '
C/o Checketts McKay, P O Box 184, Cromwell

being registered as holder of Licences for a Water Race No.2832, Cromwell Registry of the
Warden's Court, are entitled to cut, construct, and maintain a race, to use as a race a natural channel
. {but only where that channel has been so used -under the licences), to occupy (but only for the
purposes of the construction, maintenance, and improvement of the race) the land forming the
course of the race plus a three-metre strip on eaca side, to deposit within those strips any material
removed from the race in the course of maintaining and improving it, and to convey water in the
race, across the lands described in the Schedule, as indicated on the attached diagram.

/ ,/éuf«\ é/zﬁc 2.0

M E Weaver
Manager Resource Administration
Y
fcil, acting
o

This Certificate is issued by the Chairperson of the Otago Regional Co

R W Scott
Director Corporate Services

M L Rosson
Chairperson

T/ 8 /9L

s
. _____J/W’—\

e

ORC 22
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== Council
MC030, 95655

SCHEDULE

Land Affected Title Reference

/7’? Gl wselor i \eiaged )
TFo1e. ¥ 3% b e
Section 1309R Blks IV & VI Bannockburn
Survey District and Run 339D Bannockbumn
and Leaning Rock Survey District and Run

339G Bannockburn Fraserside and Obelisk
Survey District CT 338/70

LKL PASLI\HEND417.DOC

ORC 22
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319 ‘70'
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