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Crown Pastoral Land
Tenure Review

Lease name : MICHAEL PEAK
Lease number: PO 330

Due Diligence Report
(including Status Report)
- Part 1

This report and attachments results from a pre-Tenure Review
assessment of the pastoral lease for the purpose of confirming land
available for Tenure Review and any issues, rights or obligations
attaching to it. The information is gathered from files and other sources
available to the LINZ contractor.

Part of the information relates to research on the status of the land,
resulting in a Status Report that is signed off by a LINZ approving officer.
The remainder of the information is not analysed for relevancy or possible
action until required, and LINZ does not guarantee its accuracy or
completeness as presented.

The report attached is released under the Official Information Act 1982.

June
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INTERNATIODMNAL
CONSULTANTS

DUE DILIGENCE REPORT
CPL PRE TENURE REVIEW ASSESSMENT STANDARD é:

MICHAEL PEAK PASTORAL LEASE

File Ref: CON/50269/09/12578/A  Report No: DN0105 Report Date: 21/03/2002
Office of Agent: Dunedin LINZ Case No: "TZ (b2 /gq { Date sent to LINZ: /¥ / 3 / 02
RECOMMENDATIONS

1.  That the Commissioner of Crown Lands or his delegate note this Due Diligence
Report which has been prepared in accordance with the Pre Tenure Review
Assessment Standard;

2. That the Commissioner of Crown Lands or his delegate note there are no incomplete
actions or potential liabilities.

Signed by Opus:
ot E
ol s
M g{'own D Payton ~
Property Consultant Contract Manager

Approved/Beclined (pursuant to a delegation from the Commissioner of Crown Lands)

GO

Name: GRANT KASPER WEBLEY
Date of decision: (77 / & / 0
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Michael Peak (Otago)
Report on Due Diligence — Activity 2.6

" Details of lease:

Lease Name:

Michael Peak

Location: In three parts, with the two home blocks separated by the
Manuherikia River located adjacent to State Highway 85,
50 kilometres from Alexandra; and the hills block
accessible from the St Bathans Loop Road some 45
kilometres to the north.

Lessee: VG Waldron and Company Limited

Tenure: Pastoral Lease under the Land Act 1948 — Po330

Term: 33 years from 1 July 1986

Annual Rent: $6,075.00

Rental Value: $270,000.00

Date of Next Review: 30 June 2008

Land Registry Folio Ref: OT 4D/401 (Otago Land Registry)

Legal Description:

Run 684 Hawkdun Survey District, Sections 2, 3, 4, 13 and

14 Block VIII and Run 784 Blackstone Survey District.

Area: 5038.6600 hectares
2. File Search

Files held by Knight Frank Limited on behalf of LINZ:

File Reference Volume From To
CON/50213/09/12578/ A-ZNO 1 01/07 /2000 Date
Po/330-SDN-05 5 29/06/1995 30/06,/2000

Files Held by Opus International Consultants Limited on behalf of LINZ:

File Reference Volume From To
CON/50269/09/12578/ A-ZINO 1 19/01/2002 Date
Other relevant files held by LINZ:

File Reference Volume From To
Po/330-5DN-04 4 27/04/1974 30/06/1995
Po/330-SDN-03 3 08/04/1963 26/04/1974
Po/330-5SDN-02 2 14/07/1953 01/04/1963

3. Summary of lease document:

Terms of lease

Stock Limitation in Lease

3150 sheep (including not more than 1200 breeding ewes) plus 10%.*

Commencement Date

1July 1986

Report DNO105 Page 2
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Michael Peak (Otago)
Report on Due Diligence — Activity 2.6

Spuial Provisions

There are no special provisions in the lease.

Area adjustments

There are no area discrepancies

Registered interests
¢ Exploration Licence embodied in Register OT9D /158 ~ 7.5.1986

o 745993.1 Memorandum varying the covenants conditions and restrictions contained
in the within lease — 22.1.1990

° 763361 Memorandum renewing the term of the within lease for a further period
of 33 years commencing 1.7.1986 and fixing (for the first 11 years) the
annual rent at $4,500.00 calculated on a rental value of $300,000.00 —
14.9.1990

° 946098.7 Mortgage to Reid Farmers Limited and Reid Farmers Finance (Otago)
Limited — 8.4.1998

Unregistered interests

There are no known unregistered interests in the property.

4. Summarise any Government programmes approved for the lease:

There are no government programmes approved for this lease.

5. Summary of Land Sitatus Report:

Opus International Consultants Limited undertook a Land Status Check on 1 March 2002.
This Check confirms the status of the Land as Crown Land under the Land Act 1948,
subject to Pastoral Lease Po330. A copy if the report is attached as Schedule A to this
report.

The following items were noted for information:

° A grant of Right (in gross) registered as 16D/1007 to convey water in favour of the
Blackstone Irrigation Company Limited is not recorded as a subject right on the
current title for the lease [OT4D/401].

° Exploration Licence 9D /158 expired in May 1988.

6. Review of topographical and cadastral data:

A review of the topographic and cadastral data indicates the following:

° There are two unformed legal roads crossing the North Home Block.
° There are inconsistencies between the fenced and legal boundaries on the Run
Block.

Report DNO105 Page 3
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Michael Peak (Otago)
Report on Due Diligence — Activity 2.6

7.  Details of any neighbouring Crown or conservation land

Neighbouring Crown or Conservation Lands are detailed as follows:
Run Block

Legal Description Status Owner/Lessee

North | Run 210F Pastoral Lease Her Majesty the Queen/
(Twin Burn) Dunstan Peaks Limited

South | Run 582 Pastoral Lease Her Majesty the Queen/
(Two Mile) Southern Lakes Holdings

Limited

East Run 322E Pastoral Lease Her Majesty the Queen/ SR

(Berwen Station) & PE Croft

North Home Block
Legal Description Status Owner/Lessee

East Crown Land Block VIII Marginal Strip Department of Conservation
Blackstone Survey District

South Home Block
Legal Description Status Owner/Lessee
South | Section 5 Block XI Former Pastoral RR & RR Hore
Blackstone Survey District | Lease (Blackstone
Hill)

There is no indication that any of these parcels should be included in the Tenure Review.

8. Summarise any uncompleted actions or potential liabilities:

There are no uncompleted actions or potential liabilities that may affect the tenure review
of this property.

It is noted that the lessees also hold Pastoral Occupation Licence O/064 Michael Peak.
This property is presently proceeding through the tenure review process.

Report DNG105 Page 4
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Michael Peak (Otago)
Report on Due Diligence — Activity 2.6

S..iedule A - Land Status Report

Report DNO0105 Page 5




. “RELEASED UNDER THE OFFICIAL INFORM A TIONACT”
7 Lt D UNDER THE OFFICIAL INFORMATION ACT
- OPUSINTERNATIONAL CONSUL TANTS I IMITED
DUNEDIN OFFICE

Proje  umber 6NLITR.02/ 306YD

This report has been prepared on the instruction of Land Information New Zealand

in terms of Contract No: 50269 dated September 2001and is undertaken for the purposes
of Tenure Review in terms the Crown Pastoral Land Act 1998.

INTERHATIONAL

CONSULTANTS

LAND STATUS REPORT for Michael Peak

LIPS Ref 12578

Property | 1 | of | 1

Otago

LegalDESCI:lptlon i

- | Run 684 Hawkdun Survey District, Sections 2, 3, 4, 13 and

14 Block VIII and Run 784 Blackstone Survey District.

+ 5038.6600 ha

"+ Crown Land under the Land Act 1948 subject to Pastoral
“| Lease P.330

" OT 4D/401

* Subject to Memorandum of Transfer 885914 being a grant

of Right (in gross) to convey water [encompassed in the
register as CT OT16D/1007].

Mines and Minerals are owned by the Crown because the
land has never been alienated from the Crown since its
acquisition for settlement purposes from the former Maori
owners under the 1848 Kemp Purchase.

Land Act 1948 and Crown Pastoral Land Act 1998

e _ B )
Itaécl()l'necgasfak = ==

. 1 March 2002

g~

i| Garry Patrick

>

:-'| Opus International Consuitants Ltd, Dunedin

Peer reviewed by J Kirk

Status report.doc
Saved on 4/03/2002

> nom

Page 1 of 5
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LAND STATUS REPORT for Michael Peak LIPS Ref 12578

Property | 1 | of | 1

Certitication

Pursuant to Section 11(])(1) of the Survey Act 1986 and acting under delegated authority of the Surveyor-
General pursuant to Section 11(2) of that Act, I hereby certify that the land described above is Crown Land
under the Land Act 1948 subject to Pastoral Lease OT4D/401

s

Max ﬁaydn Warburton

Chief Surveyor,

Land Information New Zealand, Dunedin.
72 1 3 12002

Notes: This information does | Files not available for due diligence at time of

not affect the status of theland | preparation of status report.
but was identified as possibly
requiring further investigation

at the due diligence stage: See . . .
Crown Pastoral Standard 6 The grant of Right (in gross) to convey water is

paragraph 6. not recorded as a subject right on the current
title for the lease [OT4D/401].

Exploration Licence 9D/158 expired in May
1988.

i Opus International Consultants Limited
Status repart.doc Page 2of §

Saved on 4/03/2002
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LAND STATUS REPORT for Michael Peak LIPS Ref 12578
Property |1 [of [ 1

Research Data: Some Items may be not applicable

SDI Print Obtained Yes.

NZMS 261 Ref H40 and H41.

Local Authority Central Otago District Council.

Crown Acquisition Map Kemp.

SO Plan SO 1380 of Oct 1915 being a plan of Run 684.

SO 17147 of February 1971 being a plan of Run 784.

SO 217 of March 1879 being a plan of Part Block VIII

| Blackstone SD.

SO 1551 of July 1917 being a plan of Sections 13 & 14 Block
VII Blackstone SD.

Sighted but not relevant to status — SO’s 9927, 20971, 20972,
3420, 9928, 223, 606 and 604.

Relevant Gazette Notices and / or Computer | OT16D/1007 being a right to convey water in favour of the
interest register. Blackstone Irrigation Company Limited.

CT Ref/ Lease Ref CL OT 4D/401 — current lease.

CL OT338/137 — the prior Pastoral Lease subdivided in 1971.
Variation of Lease 763361 [lease renewal].

Variation of Lease 745993.1 [restrictions on transfer of
shares].

OTSD/158 Exploration Licence — Expired.

(.. an Index Sighted.

~ Run 684 SO 1380.

Run 784 SO 17147

Sec 2850217

Sec 380217

Sec4 SO 217 *?
Sec 13 SO 3436

Sec 14 SO 1551.

Legalisation Cards No card found for SO’s 217, 1551, 17147 and 3436
[withdrawn].
Card for SO 1380 but nothing relevant to subject land.

Statutory Actions (Landonline) Statutory action in respect to SO 1551 for Section 58 strips.

CLR Sighted. Supports Pastoral classification.

! Opus International Consultants Limited
Status report.doc Page Jof 5

Saved o 4/03/2002
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LAND STATUS REPORT for Michael Peak LIPS Ref 12578
Property | 1 [ of ] 1

Allocation Maps (if applicable). H40 and H41 - DoC, SOE and Proposed SOE Claims maps

. sighted. Nothing noted within peripheral boundaries of
Runs/Sections but DoC maps shows allocation H41/7 adjacent
Run 784. Not investigated further.

VNZ Ref - if known 28241/15200 & 28241/19500
Crown Grant Maps N/A
If Subject land Marginal Strip: a) Sec 24(3)

a) Type [Sec 24(9) or Sec 24(3)]

b) Date Created b) July 1917

¢) Coloured pink on SO 1551 [adjoining Manuherikia River]
-\ Plan Reference
Other plans of Marginal Strips on properties adjoining are SO
1380 a-b for East Branch Manuherikia.

SO 1386 a-b for West Branch Manuherikia.

If Crown land — Check Irrigation Maps. H40 Sighted. Nothing found.
H41 notes two rights H41/5 & 7. These are the rights created
by Memo of Transfer 885914.

Mining Maps H40 Nothing.
H41 notes PP 39-052. Registered as 9D/585 - Expired 14
April 1999 & EP 33/326 registered as 9D/158 — Expired

19/5/1988.
If Road a) SO Plan N/A
a) Is it created on a Block Plan — Section
~ . 43(1)(d) Transit NZ Act 1989
b) By Proc _ b) Proc Plan

c) Gazette Ref

Other Relevant Information

a) Concessions — Advice from DOC or a) No DoC concessions.
Knight Frank.
b) Subject to any provisions of the Ngai b) No known requirements.

Tahu Claims Settlement Act 1998

Opus Internalional Consulfants Limited
Status r¢port.doc Paged of 5

Saved o‘p 4/03/2002
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LAND STATUS REPORT for Michael Peak LIPS Ref 12578

Property | 1 | of | 1

c) Mineral Ownership. c) Either

] Mines and Minerals are owned by the Crown because the
land has never been alienated from the Crown since its
acquisition for settlement purposes from the former Maori
owners under the Kemp Purchase of 1848.

D g . 1 . E - ! . ! ].
d) Other Info d)

! Opus International Consultants Limited
Status report.doc Page 5 of 3
Saved u:n 4/03/2002
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OPUSTRFARNAPED N KL T ORSH IRV T arTED
DUNEDIN OFFICE

Project N_.aber 6NLITR.02/306YD

This report has been prepared on the instruction of Land Information New Zealand
in terms of Contract No: 50269 dated September 2001and is undertaken for the purposes
of Tenure Review in terms the Crown Pastoral Land Act 1998.

INTERHNATIONAL

COHSULTAHNTE

LAND STATUS REPORT for Michael Peak LIPS Ref 12578
_Property |1 lof | 1

* | Otago

.| Run 684 Hawkdun Survey District, Sections 2, 3, 4, 13 and
*| 14 Block VI and Run 784 Blackstone Survey District.

[ 5038.6600 ha

Crown Land under the Land Act 1948 subject to Pastoral
| Lease P.330

OT 4D/401

Subject to Memorandurm of Transfer 885914 being a grant
of Right (in gross) to convey water [encompassed in the
register as CT OT16D/1007].

 Mineral Ownership - | Mines and Minerals are owned by the Crown because the
w1 : land has never been alienated from the Crown since its

- | acquisition for settlement purposes from the former Maori

- owners under the 1848 Kemp Purchase.

.| Land Act 1948 and Crown Pastoral Land Act 1998

Data. Correctasat..: - -~ | 1 March 2002
[Certification Astacked] .. = ©

e a—y

[Prepared by ‘v i .+ ¢ | Garry Patrick ‘\x_h_____b N
‘Crown Accredited Agent:.:._'fi:i-'t: | Opus International Consultants Ltd, Dunedin

Peer reviewed by J Kirk Z#=4 ;3 pom

Status report.doc Papge 1 of 5
Saved on 4/03/2002
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iPORT for Michael Peak LIPS Ref 12578

Property | 1 | of | 1

Certification

Pursuant to Section 11(I1)(1) of the Survey Act 1986 and acting under delegated authority of the Surveyor-
General pursuant to Section 11(2) of that Act, I hereby certify that the land described above is Crown Land

under the Land Act 1948 subject to Pastoral Lease OT4D/401

////’//M%
Max Haydn Warburton
Chief Surveyor,

Land Information New Zealand, Dunedin.

2 1 7 12002

Notes: This information does
not affect the status of the land
but was identified as possibly
requiring further investigation
at the due diligence stage: See
Crown Pastoral Standard 6
paragraph 6.

Files not available for due diligence at time of
preparation of status report.

The grant of Right (in gross) to convey water is
not recorded as a subject right on the current
title for the lease [0T4D/401].

Exploration Licence 9D/158 expired in May
1988.

| Opus International Consuitants Limited
Status report.doc

Saved op 4/03/2002

Page 2 of 5
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LAND STATUS REPORT for Michael Peak LIPS Ref 12578

Property | 1 [of [ 1

Research Data: Some Items may be not applicable

SDI Print Obtained Yes.

NZMS 261 Ref H40 and H41.

Local Authority Central Otago District Council.

Crown Acquisition Map Kemp.

SO Plan | SO 1380 of Oct 1915 being a plan of Run 684.

SO 17147 of February 1971 being a plan of Run 784.

SO 217 of March 1879 being a plan of Part Block VIII
Blackstone SD.

SO 1551 of July 1917 being a plan of Sections 13 & 14 Block
VII Blackstone SD.

Sighted but not relevant to status — SO’s 9927, 20971, 20972,
3420, 9928, 223, 606 and 604.

Relevant Gazette Notices and / or Computer | OT16D/1007 being a right to convey water in favour of the
interest register. Blackstone Irrigation Company Limited,

CT Ref / Lease Ref CL OT 4D/401 — current lease.

CL OT338/137 — the prior Pastoral Lease subdivided in 1971.
Variation of Lease 763361 [lease renewal].

Variation of Lease 745993.1 [restrictions on transfer of
shares].

OT9D/158 Exploration Licence — Expired.

Plan Index Sighted.

Run 684 SO 1380.
Run 784 SO 17147
Sec 280217

Sec 3 SO 217

Sec 4 SO 217

Sec 13 SO 3436
Sec 14 SO 1551.

Legalisation Cards No card found for SO’s 217, 1551, 17147 and 3436
[withdrawn].
Card for SO 1380 but nothing relevant to subject land.

Statutory Actions (Landonline) Statutory action in respect to SO 1551 for Section 58 strips.

CLR Sighted. Supports Pastoral classification.

{ Opus International Consultants Limited
Status ré.pnrt doc Page3 of 5

Saved op 4/03/2002




LIPS Ref 12578

Property |1 | of | 1

Allocation Maps (if applicable).

H40 and H41 - DoC, SOE and Proposed SOE Claims maps
sighted. Nothing noted within peripheral boundaries of
Runs/Sections but DoC maps shows allocation H41/7 adjacent
Run 784. Not investigated further.

VNZ Ref - if known

28241/15200 & 28241/19500

Crown Grant Maps

N/A

If Subject land Marginal Strip:
a) Type [Sec 24(9) or Sec 24(3)]

b) Date Created

c¢) Plan Reference

a) Sec 24(3)

b) July 1917
¢) Coloured pink on SO 1551 [adjoining Manuherikia River]

Other plans of Marginal Strips on properties adjoining are SO
1380 a-b for East Branch Manuherikia.
S0 1386 a-b for West Branch Manuherikia.

If Crown land — Check Irrigation Maps.

H40 Sighted. Nothing found.
H41 notes two rights H41/5 & 7. These are the rights created
by Memo of Transfer 885914.

Mining Maps H40 Nothing.
H41 notes PP 39-052. Registered as 9D/585 - Expired 14
April 1999 & EP 33/326 registered as 9D/158 ~ Expired
19/5/1988.

If Road a) SO Plan N/A

a) Is it created on a Block Plan — Section
43(1)(d) Transit NZ Act 1989

b) By Proc

b) Proc Plan

c) Gazette Ref

Other Relevant Information
a} Concessions — Advice from DOC or
Knight Frank.

b} Subject to any provisions of the Ngai
Tahu Claims Settlernent Act 1998

a) No DoC concessions.

b) No known requirements.

¢ Opus International Consuitants Limited
Status réport.doc

Saved o:n 4103/2002
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LANE -SETATUS REPORT
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for Michael Peak LIPS Ref 12578

Property | 1 | of | 1

c) Mineral Ownership

d} Other Info

¢) Either

M Mines and Minerals are owned by the Crown because the
land has never been alienated from the Crown since its
acquisition for settlement purposes from the former Maori
owners under the Kemp Purchase of 1848.

[ Containedin-fprovide-evidenesk

d)

| Opus International Consuttants Limited
Status rcport doc

Saved on 4/03/2002
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RELEASED UNDER THE OFFICIAL INFORMATION ACT

COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Search Copy
®RW, Muir
Registrar-General
of Land
Identifier 0T4D/401
Land Registration District Otago
Date Registered 13 Aupust 1971 11:32 am
Prior References
0T338/137
Type Lease under s83 Land Act 1948
Area 5038.6600 hectares more or less Term 33 years commencing on the 1st day of July

Legal Description Run 684, Run 784 and Section 2-4 and
Section 13-14 Block VI Blackstone
Survey District

Proprietors

V.G. Waldron and Co. Limited

1953 and renewed for a further 33 years
commencing on 1.7.1986

Interesis

Exploration Licence embodied in Register OT9D/158 - 7.5.1986 at 10.38 am

745993.1 Memorandum varying the covenants conditions and restrictions contained in the within lease - 22.1.1990 at 9.13

am

763361 Memorandum renewing the term of the within lease for a furtherperiod of 33 years commencing on 1.7.1986 and
fixing (for the first 11 years) the annual rent at $4,500.00 calculated on a rental value of $300,000.00 - 14.9.1990 at 10.01

am

946098.7 Mortgage to Reid Farmers Limited and Reid Farmers Finance (Otago) Limited - 8.4.1998 at 3.12 pm

Transaction Id
Client Raference  6nlitr. 02 306yd miciael peal

Search Copy Dated 22/02/02 9:26 am, Page ! of 2
Current Certificate of Title Version No. I
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OT4D/401

EQUIVALENT METRIC

AREA ]sﬁ Q%R.-Q £01) no

ST. BATHANS S, D.

Run 784
‘2040 -0 - D0

‘Dnn'j'n- Poaspo . B
2%y . PP

REGISTER

HAWKDUN

| 1A /T 4o -

Run 684

8,550 - 0 - Qo

19s

lotal Area: 12450 -3 ~ 08

Scale : | mile f an inch

WBRse 207, 1380, 1651 u 17147

Renistne bnnwe fe™Y, & 1y A =1 70

Transaction Id
Client Reference

Gnliir, 02 306yd michae! peak

Search Copy Ded 22/02/02 9:26 am, Page 2 of 2
Current Certificate of Title Version No, ]



“RELEASED UNDER THE OFFICIAL INFORMATION ACT”

RELEASED UNDER THE OFFICIAL INFORMATION ACT

Historical Search Copy

Identifier 0OT4D/401
Land Registration District Otago
Date Registered 13 August 1971 11:32 am

Prior References

COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

R.W. Muir
Repistrar-General
of Land

OT338/137
Type Lease under s83 Land Act 1948
Area 5038.6600 hectares more or less Term

Legal Description Run 684, Run 784 and Section 2-4 and
Section 13-14 Block VIII Blackstone

Survey District

Original Proprietors
V.G. Waldron and Co. Limited

33 years commencing on the 1st day of
July 1953 and renewed for a further 33
years commencing on 1,7.1986

Interests

Exploration Licence embodied in Register OT9D/158 - 7.5.1986 at 10.38 am

745993.1 Memorandum varying the covenants conditions and restrictions contained in the within lease - 22.1.1990 at

9.13 am

763361 Memorandum renewing the term of the within lease for a furtherperiod of 33 years commencing on 1.7.1986 and
fixing (for the first 11 years) the annual rent at $4,500.00 calculated on a rental value of $300,000.00 - 14.9.1990 at

10.61 am

946098.7 Mortgage to Reid Farmers Limited and Reid Farmers Finance (Otago) Limited - 8.4.1998 at 3.12 pm

Transaction [d 928804
Client Reference  6NLITR.02/302YD

Historical Search Copy Dated 21/01/02 4:52 pm, Page I of 1



Mo e e - —SRELEASEPUNDER T O BRECIAT BN AFON AR = s
- ';u;'[,é:—_.‘ﬁiﬁﬁEA@ED UNDER THE OFFICIAL IBFRRMATION ACT tremiioeen v Lo B O st heaResistar-book=the -2 -
= . o v ) : T

T NEW ZEALAND - -
. e 13th day of,ftugus.t_:

e - A pm .
'.Fonpcginef-/ Vol %38 fol..n37
E€ “RepNo "P.330 - 901 anll3%0dock. .

BT _P-330 | e - REGISTER
A A

Not Registered ‘wnder fond Transfor —
L .| . P e H i )
Ave—Registered  under Section &3

s Bt < . F ) . B . -
nd A 048 - - - fER : [

L‘:”“J FHCL, ‘948 ] . Rhoreiiagd 218 Land Registrar . -
Pastoral Lease under the Land Act 1948 R R TR

B . - . :- '_:. i " . . -
L | N\ el =
s - ' 3 - . /

_s ©hig eed, made the 1st  day of * January 19 79Bdher HER MAJESTY THE QUEEN
(hercinafter referred to as “the Lessor”) of the one part, and PATRICK LEONARD WALDRON of
Fairlie farm manager and VALENTINE GERARD WALDRON of Oturehua farm manager
as venants in ‘common in egual shares o : . ’

(hereinafter referred to as “the Lessee”), of the other part: WITNESSETH that, in.consideration of the rent
hereinafter reserved, and of the covenants, conditions, and agreements herein ‘contained and implied, -and on
the part of the Lessce to be paid, observed, and performed, the Lessor dnth hevebys demise ‘and lease unto the
lessee, all that parcel of land contuining by cstimation 12450 acres 3 roéds O8 perches '
more or less, situated in the'Land District of ~ Otago . - ,» and being .Run 684 Hawkdun
-Survey District and Sections 2, 3%, 4, 13, and. 14, -Block VIII and Run 784
Blackstone Survey-DiStrict T WERTITC
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= BHDIDER THE OFFICIAL INFORMATION ACT |
eg thevers belonging, TO HOLD the suid premises inuwmded 1w be hereby demised

caseneix, dand appurigls
CUETED vois, comimenaing cn the st odiy ol - 19 22, tegcihor

vnito ihe lessee for dudZteR: Jul :

o srioid bevveeir Hi-thine obdiielems wnd e aforesait-iscdnpf-— - - -~ = =5 - ——— i~ , YEIELDING
irerelor wito ihe Departnens of Lands and Swrvey at Dunedin the annual
rentool & Ga20.C00 0 pavable whiar desand by equad kalf-verly pavinents in advimee on the 1st day of
Juniane and the Ist dav.al July in ench and every year during the said term. ANDenlso- pavingin-respeet of-che
SLp EeMenL ool -the Seletiio-horetn-the st ef B —e e Do byardeposicoF£-—m— -
h-bas ahvadasbeen-naitm—in e renfter by - —— hutgyemde mikmems»h £ ——— wH-thetut
£ Janumymii i et iy =i - b i -enehe- and v vore —

AND the Lessce doth hereby covenant with the Lessor as follows:

v FHAT withoue derigating from or restricting the covenants conzined and implied in this lease and on the
part of the Lessee i be performed or complied with the Lessee will not «t ahy time during tie said term de-
pasture o Ve iy mi_l_],cz';‘;i:.j.é icnised move than?, 150 s:hc':ep(\\'hich runber shall not include more than 1, 200
breeding ewesinBEHIOre T 1o —m e 2atthvltich namber drdb re-inelede -inore-than - — -~ - — -~ brecdmy
cows PROVIDED HOWEVER that the Lessee inay with the prior written consent of the Land Scttlement Board
carry such additional stock on sucl terms and conditions as may therein be specified subject nevertheless to the
right of the Land Sertlement Board to revoke or vary such consent at any time.

2. Thar the Lessee will at all times farm the land hercby demised in a manner to promote soil conservation and
preven: crosion and will comply with the provisions of the Soil Conservation and Rivers Control Act 1941.

AND it is hereby agreed and declared by and hetween the Lessor an_.gi Lessee:

THAT pursuant to the provisions of the Noxious Anbmals Act 1956 officers and employces of the New Zealand
Forest Service and other authoriscd persens shall at all times have a right of ingress, egress and regress over the
land comprised in this lease for the purpose of determining whether such land or any adjeining Iand is infesied
with deer, wild goats, wild pigs. opossums or ather animals which the said Scrvice is charged with the duty of ex-
terminating or controlling, or for the purpose of destroying any such animals: Provided that such officers,
amplovees and other authorised persons in the porforminee of the said duties shall ar all tmes avoid undue
disturbance of the Lessee’s stock. ;

AND it is herchy declared and agreed thar these presents are intended to take effect as a Pastoral Lease of pastoral
land under scction 66 of the Land Act 1948, and the provisions of the said Act and of the regulations made there-
under applicable to such leases shall be binding in all respects upon the parties hereto in the same manner as if

such provisions had been fully set out herein.

Seneptit or ImprovemenTs DELONGING TO THE CROWN

zse is issuad pursuani to Section S3 of tre Land act 1948 on the
ision of tThe land cortained in Fastoral Lease number .65
Asgsistant _ ) .

e [N WrrNESs whercof the Commissioner of Crown Lands for the said Land District, on behalf of the Léssor, has hereunto set
kis hand, and these presents have also Leen signed by the said Lessee.
_ Agslstant - - _ \
Signed by the said Commissioner on behali of the Lessor, in the

preseice of——

Withess: _A,
Oceupation: ._M,,-.A..
Address: &m

Witness: !f # Margy &y :',’d},{’% W‘ﬂ'\— %g/‘/ ’%"

Lessce,
ACCURATLION: ., e P

Adidress: M" - |

pert Ao
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under part XI'Panl{&ifasdk i
-18.2.1942 at 10 2 (nffa.da\ ‘734_».(?1)

228240 Irrlratlon Tﬁééﬁéﬂbﬂuﬁde

XI Public Works Act|19a8 nggal 60 at
b ALR,

11.48 am
285446 Blec rlSHyARG TS mEn
to Section : §i0u5101
Amendment

ty
at 10, 5¥am

AVLLR,

. . . /
374293 Transfer of his 3 share Pairick
Leonzrd Wsldron to Valentine Gerard
Waldn_n_abovenamed - 1%.8.197 a? 1.37am.

g 585
74397 v _lage +toq Gook
i i Mreted =13 ,8,1971 at ]2 poou.

W/@_

410979 Transfer of = 2/5 [}
Allan Graeme Merrilees of Dunedin
Stock gnd Station Agent and Rogex
Norman Macassey of Dunedin Solicitor
(jointly inter se) - 25.9.1

2.%22 pm
419854 Dﬂh Sta
Corporatig land varying

5.1974 at 2.55 pm

. “DISCHARGED | A.L.R.
434382 ortgage{to Thg Rural Banking
and Fingncg gotian .of New Zealand-
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444712/1 Transfer of the 2/5th share:
:6f Allan Graeme Merrilees and’
Roger Norman' Nacassey to the said,
4llan Graeéme Merrilees and Roger.
Hormar. Macassey and Vera Leslie
“Waldron of Oturehus Marrled Yoman..=
12.8.1975 at 2.20 pnm Ty

fo

T

e

-

L

444712/2 Variation of Mortzage
. B74397 - 12.8.1975 at 2. EO"Um
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488861 Mori
Banking an@
of New Zesa]
1C.51 am

Finance

et 2

Tmal
rghpolration

;1€ﬁ?7 at

492929 Variation of Mortgage 434382
2.4,1978 at 10.19 anm

ﬁ:: A.L.R.

521195 Variation of Mortgage L8886t -
16.8.1979 at 11.30 an

DISCHARGED
[and Improv

hnsh
P2, 2,1980, 4

53023l
Soil @

1941 -

541466 Variation of Mortgage h88861 -
15,9,1980 at 10.30

A.L.R,
3&5361/1 Varla ion of Mortgage 434382 -

5361/2 X
Finance Corpo

21.11,19804 at 105
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C.T. 4D/L01

585718 Variation of Mortgage LB8SB61 -
11,1982 at 10,17 am

616883/1 Certificate vesting Mortgages
£10978 and 419854 in the Rural Banking
and Finance Corporation of New Zealand -~
20.6.1984 at 1.43 pm

A.L.R.
616883/3 Variation of Mortgage, 559709
20.6.1984 at 1.43 pm A/ 4

Aanking
w Zealand

A.L.R.

653795 Exploration Licence under the
Mining Act 1971 affecting part of the
within land in favour of Homestake New
2e¢aland Exploration Limited for a term
of two years commencing on 1 May 1986
- 7.5.1986 at 10.38 am
See Volume 9D Folio 158

745993/1 Memorandum varying the covenants
conditions and restrictions contained

in the within  lease - 22.1.1990 at

9.13 am

745993/2 Transfer to V.G. Waldron and
Co. Limited - 22.1.1990 at 9.13 am

e s e - ——e g o o-

763351 Memorandum renewing ithe term-af
thé-within lease for a further period of
13 years commencing on 1.7.1986 and fixing
(for the first 11 years) the annval rent
at $4,500.00 calculated en a rental value
of $300,000.00 -~ 14.9.1990 at 10.0lam

A.L.R

827778/5 Vvariation of Mortgage
745993/3 - 15.4.1993 at 10.18 am

B27778/7 Mox
Limited and

am

885914 Tranz=fer affecting the estate of

Her Majesty the Queen in-fee simple being
a grant of a Right (in gress) to convey

water over part herein shown marked as a
black line on thé diagram annexed thereto
together with incidental rights in favour
of Blackstone Irrigation Company Limited

duammﬂ-

R ) A.L.R.

-~ 3,7.1995 at 9.34am

CT 16b/1007

937663.1 Variation of Mortgage

745993/3. -
7.10.1997 at 11.47 (;X\auunauwell‘
for DLR

, -
. 946098.7 Mortgage to Reid Farmers
Limited .and Reid Farmers Finance

(otago) ‘Limited
/,5%”7

8.4.1998 at 3.12
for DLR
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Entered in the n;mﬂme. Fol.ggfol /37 g ;

Feroer references 307 129 o T e
-] Ul et S Egepe 4 dayof
iy LAND DisTRICT 57 . . NB. 5K w 4 /5  gdet \Q _
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Land . u
1948 ~F

mbl%_:{mtth, made the ey, Cirst ... mee Sy ol L ¥eren ..., oo thowand nine bondmd and Pifty-three erensreenr
between HIB MATESTY THE-BINE (who, with beirs and siccemors, In bereimaiter referred to as * the Lessor ™), of the one part, and FITLIA
BALIACK  wosvessrsetsanannsaesuecnoncar srmrveeedressctsaiairricenensionney O 50 BITERIS tiveprersennsanaranans, i the Dominion of New Zealand,
s . SEERNEIT, fobo, with his executars, sdministrolors. and permitled assimmes, |
B hereinafter referred to 2s " the Lomes ™), of the other parr, WITNENSETH -
that, in consideration of*the rent horeinalter reserend, aud of the COVPRARLS,
conditions, and agreements berein contained or inpliad and en the pard of the
Lemsee to bo paid, obaerved!, and recinemed, the Lessur doth hepeliy demise nnd
kane yuto the Lewee A thoagrices s or parcel » of band containisg Ly

b 222Dl peensienn i trarai e invanantattrtrasanrsanne DEPED
2 wearesnaseens o imodsand 05 ... ........ perches, o little more or leas,
gitaated fu the Tand District of CLopo » aiid being,

Bup 224, Bladkgtene Suxvey Mstriet Bn 655,
‘Bon 66, Envleam  Uurvey Dhatrict, Scoiiims 2§f3. i, 13, %, Blocit

, W23, Sloex ?&ﬂﬁ”&?@ﬁ’?& ﬁ:&i’%u ahﬁi}.si:l; e S Hhore Pariiealir
clinen! in the plian wn hereon and therein coloured red in ontline:
See diagl“am on Sepzu:‘al’e dﬂ{_ er with the rlr;[hla. eavements, and npgunennncncu therets belonging, ’l"O

HOLD thn mid presites Intended to bo herchy demised unta the Lessss Tor the

term of thirty-threo years, commencing on the finst day of FuI) semerar o

L] thﬂpum{nﬁ:lu bundred and £Lrsyettizze Liniveenins. , together with

. }ha penod between the date of this lesse and the aforesaid first day of
L A U T

Yinldi mpﬂﬁnﬁu or during the gaid term unto the Depurtment of Lands

and Burvey ot the Prircpal lupd Office for the soid Land Districs of
O

LOED samerstsonnnnns clear snnual rens of Sizes hunoe 2 end ten 13
POUDEY wrenarinnnmriinsinsrocanincencires ooa, (£ 00 =, yable
without demand by squal half-yeardy paymen= ¢ sdrance on the ls)t l?ny of 3|
X and the Jat day of J i in each and evury yaur during the =mid term. [
Aod—also...paying —io-oicpect—of -tha—imp ati- apacified . the - Schedule ol
CrEE =l
B e 3|
. ) {the receipt of which pum_is hersSy acknowledged) and thereafer b
(1 } balf.yrarly instalm enta of jf Il

ln H

and ¢} on the Ist day of January and ‘II

AND Lho Leasno doth hareby covenant with the Lessor st follows, Lhst i te -y — ‘.11
L THAT tin Lesre will fully aod puactually per ihe et beveinbefor psevved at b= limes 20d ia Lhe mauner bemriabefory named @ that beball; and alvo will par and dircherpr 2! eaes, tases, :':'l‘
mhmmwm&nmmumwmghmkehtq ]ng;bkinxupacsutthcnidhnluru_r;unncpuhlheuutduxing&f.nhlm

I.THA’I‘!&&:I:VN'itﬁnmyﬂrdktthukmu!lhhlﬁwuhsphhn-n'ﬂr-_n:umlhonkihﬂ.mdﬁmdktﬁmnghmt&ekmuf&:hmrﬂlnﬁda:m&qw;mmnum .

ﬂ\m'llhluauriﬂhuldudmlhni&hnﬂk«ﬂafwhbm“mdwmm-iﬂnmlnnd'cr,nni;m:nblﬂ.mw,ghug.,orpnuim 1wn¢[mﬂmwwu’.m de
thereof withont the pravioos approval of the Land Bettiment Board : Pmil:dﬂutmrhlppmﬂ'ﬂlmlhmryhﬁemdnmﬂppmlhnﬁbmuhtnr}lummtnfsme. iir

l.'fﬂk'!'thlnﬂIﬁlﬂ-ﬂﬁmahxmh-ﬂhnddﬁi;enﬂynﬁhnhnhmﬁhmmmmﬁnghlhmnf@dw:ﬂ'ﬂmhnyuu;mmh-m

3 THAT (ha Leson will throoghont Lbe Levs of Kia Joass to the suicfution af the Commisdoner of Crown Larls for tha Lagd Dismrics of {t=ga {bereinafier referred 10
-!.l.Uunmiu’m"}:ﬁtwdhialﬂﬁnimudldgnrhnﬂhpduﬂhnﬂhnﬁd;ﬂmduuvuhn:l.-ﬂlmuply:m'dlyrishlhptwin‘uuqtm}?eﬂuuwm.\c\,-lm‘.gﬁa. l

AR A S ISLM e DR

&mfﬁohm'ﬂlhﬂlhnidWﬁu&oﬂ\l’iﬂlﬂhﬂhI:Hiu.uadnthernmh.nd;mﬂymn;‘;v{lhhhmrﬁmdﬂnmﬁlxnkmkl.lm

T.Tllu‘uulmuwmdanmdﬂuxhnwmhﬂomﬂmhdnmmmdrthqmnpm:h-ﬁ!hn&lhch&n;mydnime:d&churm sy be comstractad by thy
Crnirdoner alter the nflhunnnfﬂhhn;u-.lvﬂlhntu-nyn'metishnnl.lb-priarmnlull.hCcmi:dnmdmﬂsMﬂlm;mhmknrhhmmwmpqﬁm

tha waier Howing (herein
&mrlhxmviﬂﬂmﬁmudnﬁngmnﬂhmupbnimnhmdhpingmdwbumthlrcpir.c:dar,mdmm!.iﬁnnsllimpwnmuh’longi.nguzthGﬂn(m]udiquw.,
Mdh&.wbmm-lkbmbdqpmhzdhmlmlmwhmnumdndmdunidhnd.udﬂmﬁwﬁnmﬁmmdm%mﬁm,pﬂdgqu
ttore them ar any part of then. a2t
!.m‘!'lhldl‘i!lilmnkﬂbnﬂdinpkbn@?n;tnth&umﬁ:dﬂngI.buexpc:iﬁfdInl!u&bddahkhrﬁihmﬁn]pfﬁhwl?:lhh)ﬂﬂﬂhﬂdkruhkﬂulhﬁdIud
15 their fall {ngurable value i the name of the Commimiencr in ot ¢ office approved by the Comminions: r-nd-inpyl“rnmnmhnm;dﬂlm&“'trrm'wmuw&r_nddlpoail
mm&mﬂmmm&p&yﬂmhhmmfmﬂ&b;-hichmyn:hpuﬁnnhmpy.hh,thmdpthd;nynm
m,m‘rm.lmwmmtW&hmd&ubnvﬂm&pﬁwmuf\h&mmkﬁm.-Mnnmml.myhﬁmﬂmhtumndmdiﬁnu(inﬂq&u;m,p.mm;.,f i
mphﬂu&hnﬂommim’mI.Iu'a.hﬂt.ﬁ]],un.nrmnwuyu{nha.mozhmhgnr‘n&umnng.azlﬁgmLbunldhnd,lﬂdthnhwiﬂlhmnghm&umd%mrnm‘m&mﬁm il
o gy path timber, trea, or bush nsless thy Commis h P B !
hwﬂdmtﬁ.mdﬁ-ﬂomiuimn;ﬁmﬂ-hnmhh:mr;vknuymd%wmim@dhnynﬁnﬁﬂmﬂmuu,mﬁ%“ww,nn“ |

ks raid land naz whers {he Bimber or troo haa been planted by the Lonme.

1L THAT the Lemes chall nob, axccpt for the purpuse of momplying with asy of the peovisuny of the Nassila Tursock Act, 1946, bam say tawoek, serub, ferm, of goam on lhluilhnd,mmj“,,,
“Inet.mn.'b,fm:,nrmuuthuﬂhndhhhmd,uhnindzhmhduﬂhnubnhd&-pﬁnm;hiﬁdngdlh&ﬂhim. which eonacay 1zay be given mbject 1o 6ok tarma
& eonliliony ae the Cammisdones wnay deem troocssary, X

13, THAT offecrs sod employess of the Depurtment of Toternal Affairs sball at all Litnes bave & riak_loﬂugt?-.qm?.ndflqmo'vumhnd_mpindh‘lhhkmtonheyurpo.. of datermi)
‘l‘-nhlmhhadgc.nyudiciain;hndkinfaﬂed:ilhdm&'ﬂdM'i‘dﬁp.mwnﬂummhthlmltﬂmmnwtﬁ&hﬁqdmmmﬁngwwmwm
Frpon of dartroying say sech soimals

hwidndu:ltu:hnﬁemwah}mhmpuﬁmx.dlhnﬂdnﬁumnmm.lnﬂmmuml-enu'-mi..

13, TH'2 the Leazce =bnll exercize due care in siI€@ing the andd larnd end ahnll not overatoc:, .
I

AND It i beretiy agreod and drclarsd by and betwesy the Lemsy sod the Lemms s—

(=) THAT the Lexmo skall have the excladve right of pusarsge ever the @id land, bat thall bave 5o right to the &od, - i
T Lemne shall Bavy. 0o T Lﬁ&.wdﬂhimuﬂ!w(ﬂl‘ﬁhm}umhgdmwA?L-]ua]n..mm. facn of Lhs pod of tia mtf - Y
mmmmwﬁm;w:ﬁ&nh@!dﬁyuﬂkmnudhnduﬁmufﬂr&mmudu_fpnwnnl&unud' b,h;m“d“.uhd' l:n'f;u"'i}
ﬂp‘edhthmﬁng.mmﬁmcrnmmﬂdmrmmlnvrmdammnr\hdwwutﬁ]mm,[hm“‘ﬂﬁmm‘hw' A Mnudmpw
mtian for all dutage dons t4 aprotermnta ea the eaid land beloaging o che Leams is the working, extractiof, or removal of aay ruch wminerats s == Leswen . -
Prowided - by 4 idnym.«ri;ith-n&,rﬂnﬂ,l_wmurminnﬂtma‘u,M,;mmm'm‘.(umﬁm N iy
Mmﬂ;m%n:;‘:!q otchard, viserand, aunmery, or plintation, or withia 100 yetdrwf eay-buildio: dest ef any Qlellingjmuﬁotmm“l’"nﬂﬂ i .
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Search Copy
R.W. Muir
Registrar-General
of Land
Identifier OT16D/1007
Land Registration District OQtago
Date Registered 03 July 1995 09:34 am
Prior References
OT4D/401
Type As described in the instrument
Area 5038.6600 hectares more or less

Legal Description Run 684, Run 784 and Section 2-4 and
Section 13-14 Block VI Blackstone

Client Reference  6nlittr. 02 306yd Michael Peak

Survey District
Proprietors
Her Majesty the Queen
Interests
Transaction Id Search Copy Dated 4/02/02 2:59 pm, Page 1 of 2
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Purpose Comprised in Shown Servient Tensmant Grantee
Right to Run 684 Hawkdun S.D. Blackstone
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Water Run 784 Blackstone SD

Compayy?td
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