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Crown Pastoral Land
Tenure Review

Lease name : OBELISK
Lease number : PO 264

Due Diligence Report
(including Status Report)
- Part 1

This report and attachments results from a pre-Tenure Review
assessment of the pastoral lease for the purpose of confirming land
available for Tenure Review and any issues, rights or obligations
attaching to it. The information is gathered from files and other sources
available to the LINZ contractor.

Part of the information relates to research on the status of the land,
resulting in a Status Report that is signed off by a LINZ approving officer.
The remainder of the information is not analysed for relevancy or possible
action until required, and LINZ does not guarantee its accuracy or
completeness as presented.

The report attached is released under the Official Information Act 1982.

July J09
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DUE DILIGENCE REPORT - OBELISK
CROWN PASTORAL LAND PRE TENURE REVIEW ASSESSMENT STANDARD 6

FileRef. CON/50272/097 ReportNo Qvvaii Report Date 20 March, 2002

e : 12540/ A-ZNO B _' S

“Accredited © ABERCROMBIE LINZ Case | ' Date sent to

Supplier ' B ASSOCIATESLTD  'Noi = - LINZ ,Zf‘% /25202

RECOMMENDATIONS

1 That the Commissioner of Crown Lands or his delegate note this Due Diligence Report
which has been prepared in accordance with the Pre Tenure Review Assessment
Standard;

2 That the Commissioner of Crown Lands or his delegate note the following incomplete
actions which require action by the Manager, Crown Property Management [or other
party];

Details of incomplete actions requiring completion by the CCPO or other party:

Land for marginal strip was removed from lease on renewal by 876333 with no derived
reduction of the “title area". Notwithstanding the lessee agreeing to the conditional lease
renewal, there is no known record of compensation having been paid to the lessee for
the dispossession,

Itis not known if a Recreation Permit was eventually granted over part of the land but in
any event the lessee expressed strong objection to such a permit being granted.

A former lessee requested consent to create a "wood lot" but details of the decision, if
one was ever made, was not conveyed to the lessee.

There has been various conflicts between the lessee and CCL over the desirability of
protecting areas of high conservation value verses a preference for making the land
easier to use for farming purposes through burning practices.

Following a court decision, rising from an appeal over a CGL decision not to grant
permission for burning, no consideration was given to the need by way of a moral
obligation [or public law remedies] to make a compensation payment to the lessee due
to the restrained farming practices. The lessee was understood to have lost considerable
sums of potential production revenues.
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The lessee through two informal field days has tried to secure public education/support
for best farm practices verses land conservation and/or restraints arising from CCL
decisions.

Department of Conservation once sought a protected private land agreement. While
personal to the lessee, the intention may have been abandoned due to the fessee’s
objection.

Department of Conservation once sought to purchase the whole lease. While personal
to the lessee, the intention may have been abandoned due to the lessee’s objection.

Part of the land is utilised by way of an unregistered [and probably unauthorised - no
record known to exist] easement as an electricity supply line for BCNZ [see SO 19975}
A further survey is required to cover the full length of the intended easement

Negotiations have been underway for some time by [now] Delta Utility Services Limited
to use the alignments shown on DP 27418 for right of way, occupying for telecom and/or
conveying electricity purposes.

Signed by Sub-contractor: Signed by contractor:

/ David J Abercrombic Barry Dench
Nominated Person for Accredited Supplier Team Leader for Tenure Review

Quotable Value [Valuations)

Approved / Declined

[pursuant to a delegation from the Commissioner of Crown Lands] by:

i ]

Date of decision: / /

Obelisk
Due diligence report
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1 Details of lease:

Lease name:

Location:

Lessee:

Tenure:

Term:

Annual rent;

Rental value:

Date of next review:

Land registry Folio Ref:

Legal description:

Area:

Pacse 3 oF (4

Obelisk

Fruitlands, Central Otago

Dingleburn Station Limited

Pastoral lease of pastoral land pursuant to the Land
Act 1948.

33 years from 1 July 1981, The lease was renewed for
a further 33 years as at 1 July 1984,

$2250.00

$150 000.00

1 July 2005

OTA2/1315 [See copy at appendix 1]

Sections 1, 3, 4, 8 - 18, and Part Sections 2 and 19,
Black H, Cairnhill Survey District.

2774 5450 hectares.

Obelisk
Due diligence report
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2 File Search

Files held by accredited supplier on behalf of LINZ:

PaGE 4 oF 14

File reference  Volume
P 264 |

P 264 11

P 264 111

P 264 v

P 264 \%

CON/50213/09/12340/A-ZNO

First folio number Date  Last folio number Date

1 4 December 1897 225 16 July 1962

226 19 October 1962 359 13 February 1987
360 19 October 1987 435 18 January 1993
1 30 November 1992 77 22 July 1996

1 20 November 1995 777 19 January 2000
I 27 February 2001 40 10 January 2002

Folios relating to uncompleted actions are:

File reference

Continued next page:

Volume

TR I L L

Vi
Vi
Vi
11
111
Il
11
HI

Folio number Date

? 19 January 2000

? 23 February 1999
? 21 January 1999

7 4 December 1998
? 1 November 1996
2 21 August 1996

? 25 October 1993

? 7 April 1994

6 10 May 1993

2 19 August 1992
433 9 December 1992
432 19 November 1992
430 2 April 1992

429 31 March 1992
426 25 September 1992
422 23 July 1992

419 21 September 1992
414 7 August 1992

o,
s

Obelisk
Due ditigenee report
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Continued form previous page:

I
I
11

I

Il
I
I
[
I
It
Il
I

Il

I

412
410
402
400
398
396
392
391
390
387
366
308
307
304

g July 1992

18 July 1992
20 July 1992

8 July 1992

2 July 1992

25 June 1992
10 April 1992
16 March 1992
2 March 1992
2 October 1991
25 January 1989
10 July 1975

2 July 1975

20 June 1975

For further details see Section 8 of this due diligence report.

Obelisk
Due diligence report
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3 Summary of lease document

Terms of lease

Lease number:

Commencement date:

Renewal instrument number:

Lease stock limits:

Memorandum of Variation

Any non-standard conditions

Area adjustments

Page S oF |14

P 264

1 July 1961

876333 {See copy at appendix 2]
2420 sheep

937403.1 [See copy af appendix 3]

Right reserved to Crown to maintain, inspect,
repair or reconstruct water races [see clause
(f) of lease agreement].

By gazette notice 299904 the leasehold interest in Part Section 19 [Area of 3 roods and 37
perches] was declared taken for development of water power and by GN 318099 the crown land
{same land] was set apart for development of water power - For further details see appendix 4.

The balance derived area is 6856 acres and 8 perches [2774.5450 hectares by image view title

metric conversion]

The area comprising the Marginal Strips have not been deducted from the area of land leased
except through application of Part I'V of the Conservation Act on renewal of the lease by 885763

- For further details see appendix 5.

Obelisk
Due diligence report
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_ SUBSTANTIAL INTEREST

SUMMARY

.33 1 8099 for crown mterest]

._'_299904 Gazette Notxce [see also GN

Land removed from lease for water power
development - for further delails see appendix 4.

- | appendix 6.

Pursuant to Section 30A Soil Conservation and
Rivers Control Act 1941 - for further details see

| In accordance with lease conditions - for further

details see appendix 2.

. appendix 7.

Right of way [in gross] to store and convey
water in favour of Last Chance Irrigation
Company Limited - for further details see

937403,1 - Variation of leas

Allows lessee to be company - for further details
see appendix 3.

;Zealand Ltd

Personal {o lessee

Unregistered interests

SUMMARY

‘| permiis over the lease. However, record does
]| exist of the lessee objecting to the granting of
| an intended recreation permit - for further

There is no record on file of any recreation

defails see appendix 8.

None known

.| Marginal Strip exists along Butchers Creek as

| 24(9) and (F), Conservation Act 1987 with effect
| from 1 July 1994 and on renewal of lease by

shown A - B on SO 13174 pursuant to Sections

876333 - for further details see appendix 5.

Obelisk
Due diligence report




“RELEASED UNDER THE OFFICIAL INFORMATION ACT”

Pacz 8 oF 14

4 Summarise any Government programmes approved for the lease:

A Land Improvement Agreement exists pursuant to Section 30, Soil Conservation and Rivers
Control Act 1941 [828193 - see appendix 6]. The agreement is in relation to works for Rabbit
and Land Management Practices to be carried out on the land concerned. The agreement is
between the lessee and the Otago Regional Council and is for a period from 1 April 1990 to 30
June 2010.

5 Summary of Land Status Report

The land the subject of this report is Crown Land subject to Pastoral Lease P 264 as certified by
the Chief Surveyor, Dunedin.

A copy of the certified land status report is appended as Schedule A.

Cbelisk
Due difigence report
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6 Review of topographical and cadastral data

Teletommunications facilities

| western portion] - for further details see

Negotiations have been underway for some time
by [now] Delta Utility Services Limited to use the
alignments shown on DP 27419 for right of way, .
occupying for telecom and/or conveying
electricity purposes [see eastern sector of

appendix 9.

Electricity transmission facilitie

| A further survey is required to cover the full

| length of the intended easement [see eastern
| sector of western portion] - for further details
| see appendix 10.

| occupation of the land and ownership of the

o operator(s) would be pursuant to Section 3(5) of

Part of the land is utilised by way of an
unregistered [and probably unauthorised - no
record known to exist] easement as an
electricity supply line for BCNZ [see SO 19975].

In addition, a transmission line transects the
eastern sector of the western portion. Continued

transmission facilities by the relevant electricity

the Electricity Operators Act 1987.

| appendix 11.

An old mining hut is located about the middle of
the western portion. While not shown it is quite
possible this is also the location of abandoned
mining equipment - for further details see

.| The fence on the northern boundary of the
|| western portion does not follow the legal
)| boundary. Otherwise the balance fenced
.| boundaries are believed to be not applicable.

Apart from a few minor instances, the various
roads and tracks do not follow a legal road
alignment.

| formed.

Exist through both portions but are mostly not

/| shown A - B on SO 13174 pursuant to Sections
| 24(9) and (F), Conservation Act 1987 - for

Marginal Strip exists along Butchers Creek as

further details see appendix 5.

Believed to be not applicable

See copy of cadastral plan and topographical map at appendix 12.

Otelisk
Due difigence report
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7 Details of any neighbouring Crown or conservation land

In a clockwise manner the Crown [including land of the crown] or conservation land
adjoining/adjacent to the land the subject of this report is:

Sectlon 11 Block XVII Carmhlll SD

SITUATION

STATUS L Sl

North of leased land - eastern portion

Held for conservatlon purposes by T 808359. [ cf
Advice from Department of Conservation]. No
current registration.

Lake Roxburgh

SITUAT!ON

. sTATUS

East of leased land -eastern portlon

Variously, Crown land and Land of the Crown.

Part Run 498

SITUATION

South of leased land - eastern portion

Pastoral Lease as recorded in register volume
0T338/117.

Sectlon 1 and Part Section 2, SO Plan 24511.

CSITUATION

North and west of leased land - eastern portion

Crown Land to be set apart for conservation

purposes [cf Advice from Department of
Conservation]. No current registration.

Run 496

South of lzased land - western portion

| Pastoral Lease as recorded in register volume

OT13A/1349.

Obalisk
Due diligence report
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8 Summarise any uncompleted actions or potential liabilities

Your attention is drawn to the following;

Land for marginal strip was removed from lease on renewal by 876333 with no derived
reduction of the "title area”. Notwithstanding the lessee agreeing to the conditional lease
renewal, there is no known record of compensation having been paid to the lessee for
the dispossession - for further details see appendix 5.

It is not known if a Recreation Permit was eventually granted over part of the land but in
any event the lessee expressed strong objection to such a permit being granted - for
further details see appendix 8.

A former lessee requested consent to create a "wood lot” but details of the decision, if
ohe was ever made, was not conveyed to the lessee - for further details see appendix 13,

There has been various conflicts between the lessee and CCL over the desirability of
protecting areas of high conservation value verses a preference for making the land
easier to use for farming purposes through burning practices - for further delails see
appendix 14.

Following a court decision, rising from an appeal over a CCL decision not to grant
permission for burning, no consideration was given to the need by way of a moral
obligation [or public law remedies] to make a compensation payment to the lessee due
to the restrained farming practices. The lessee was understood to havelost considerable
sums of potential production revenues - for further details see appendix 15.

The lessee through two informal field days has tried to secure public education/support
for best farm practices verses land conservation and/or restraints arising from CCL
decisions - for further details see appendix 16.

Department of Conservation once sought a protected private land agreement. While
personal to the lessee, the intention may have been abandoned due to the lessee's
objection - for further details see appendix 17.

Department of Conservation once sought to purchase the whale lease. While personal
to the lessee, the intention may have been abandoned due to the lessee's objection - for
further delails see appendix 18.

Obelisk
Due difigence report
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Part of the land is utilised by way of an unregistered [and probably unauthorised - no
record known to exist] easement as an electricity supply line for BCNZ [see SO 18875].
A further survey is required to cover the full length of the intended easement - for further
details see appendix 10.

Negotiations have been underway for some time by [now] Delta Utility Services Limited
to use the alignments shown on DP 27418 for right of way, occupying for telecom and/or
conveying electricity purposes - for further details see appendix 9.

Chelisk
Due ditigence report
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ATTACHMENTS
Schedule A land status report [including enclosures]
Appendix 1 Register volume copy of pastoral lease
Appendix 2  Memorandum of renewal of lease

Appendix 3 Memorandum of variation of lease

Appendix4  Copies of relevant registered instruments
- 299804 and 318099

Appendix5  File search summary - copies of relevant supporting folios referenced in this due
diligence report [marginal strip]
Copy of SO 13174

Appendix6  Copies of relevant registered instruments
- Land Improvement Agreement 828193

Appendix 7 Copies of relevant registered instruments
- Transfer of a right of way in gross 885763

Appendix8  File search summary - copies of relevant supporting folios referenced in this due
diligence report [Recreation permit objection]

Appendix 9 File search summary - copies of refevant supporting folios referenced in this due
diligence report [Proposed telecommunications easement]

Copy of DP 27418

Obelisk
Due diligence report




“RELEASED UNDER THE OFFICIAL INFORMATION ACT”

PAaGE |4 oF 14

Appendix 10 File search summary - copies of relevant supporting folios referenced in this due
diligence report [Electricity easement for BCL]

Copy of SO 18975

Appendix 11 File search summary - copies of relevant supporting folios referenced in this due
difigence report [Historic places]

Appendix 12 Cadastral plan and topographical map of pastoral lease

Appendix 13 File search summary - capies of relevant supporting folios referenced in this due
diligence report [Wood lot request]

Appendix 14  File search summary - copies of relevant supporting folios referenced in this due
diligence report [Conservation values verses burning requests]

Appendix 15  File search summary - copies of relevant supporting folios referenced in this due
diligence report [Possible claim for compensation]

Appendix 16  File search summary - copies of relevant supporting folios referenced in this due
diligence report [Conservation values verses good farming practices]

Appendix 17 File search summary - copies of relevant supporting folios referenced in this due
diligence report [Proposed protected private land agreement]

Appendix 18 File search summary - copies of relevant supporting folios referenced in this due
diligence report [Department of Conservation wish to purchase whole of leased
land]

Obetlisk
Due diligence reporf
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ABERCROMBIE ano associates Lmirep

PROPERTY MANAGERS AMD CONSULTANTS

P 0O BOX 5056 PHONE (031 471 8498
MORAY PLACE FACSIMILE (031 471 9455
DUNEDIN EMAIL  office@abercrombie.co.nz

CADATAVCONSULTNCUIENT\GYMACONTRACT2DOACS Stalus Cert Obedisl wpd

This report has been prepared on the instructions of Crown Property Management, Land

Information New Zealand, and is undertaken for the purposes of the Crown Pastoral Leases
Act 1998.

LAND STATUS REPORT OBELISK P264 [LIPS Ref. 12540]

Property 1 of 1

Otago

Sections 1, 3, 4, 8 - 18, and Part Sections 2 and
19, Block Ii, Cairnhill Survey District.

27745450 ha [by image view title metric
conversion)

Crown Land subject to Pastoral Lease P264

R?tg Vol OTA2/1315 registered in Land Transfer
Office but not under Land Transfer Act

828193 - Land Improvement Agreement.

Marginal Strip along Butchers Creek as shown A

- B on SO 13174 pursuant to Sections 24(9) and

(F), Conservation Act 1987 with effect from 1 July
984 and on renewal of lease !I 876333.

—

885763 - Right of way [in gross] to store and
convey water in favour of Last

: hance Irrigation
Company Limited.

Crown [see comment below]

{ Land Act 1948, Crown Pastoral Land Act 1998

| 13 February, 2002

As attached

David J Abercrombie

Abercrombie & Associates Ltd

Certified correct as to status:

)

Chief Surveyor
Land Information New Zealand, Dunedin Ao 7 ) 2002

J
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| Land for marginal strip was removed from lease
on renewal by 876333 with no derived reduction
of the "title area”. Notwithstanding the lessee
agreeing to the conditional lease renewal, there is
no known recerd of compensation having heen
paid to the lessee for the dispossession,

It is not known if a Recreation Permit was
eventually granted over part of the {and but in any
event the lessee exprassed strong objection to
such a permit being granted.

A former lessee requested consent to create a
“wood lot" but details of the decision, if one was
ever made, was not conveyed to the lessee.

There has been various conflicts between the
lessee and CCL over the desirability of protecting
areas of high conservation value verses a
preference for making the land easier to use for
farming purposes through burning practices.

Following a court decision, rising from an appeal
over a CCL decision not to grant permission for
burning, no consideration was given to the need
by way of a moral obligation [or public law
remedies] to make a compensation payment to
the lessee due to the restrained farming
practices. The lessee was understood to have
lost considerable sums of potential production
revenues.

The lessee through two informal field days has

tried to secure public education/support for best
farm practices verses {and conservation and/or
restraints arising from CCL decisions.

Department of Conservation once sought a
protected private land agreement. While personal
to the lessee, the intention may have been
abandoned due io the lessee's objection.

Department of Conservation once sought to
purchase the whole lease. While personal to the
lessee, the intention may have been abandoned
due to the lessee’s objection.

Part of the land is utilised by way of an
unregistered [and probably unauthorised - no
record known o exist] easement as an electricity
supply line for BCNZ [see SO 19975]. A further
survey is required to cover the full length of the
intended easement

Negotiations have been underway for some time
by [now] Delta Utility Services Limited to use the
alignments shown on DP 27419 for right of way,
occupying for telecom and/or conveying electricity
purposes.
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Research Data: Some iterms may not be applicable

‘1 Yes

See encilosed

[Note: Northern boundary of Part Section 2, Block
li, does not match that on SO 13174. This is not
a concern as the SDI is limited to record
purposes only]

G 42

Central Otago District Council

Yes
To determine agreement for purchase from Ngai
Tahu

267, 268, 269, 1164, 2859, 3548, 11762, 13108,
13174, 13459, 19975 and 24449,

‘| DP 27419

See evidence enclosed

6852 - Proclamation declaring leasehold interest
in land taken for soil conservation purposes.
299904 - Declaring leasehold interest taken for
development of water power.

318099 - Declaring crown land set apart for
development of water power.

See evidence enclosed

Pastoral Lease P 264, Reg Vol OTA2/1315.
Lease renewed by 876333.

NOTE: For history of land see below

See evidence enclosed

Yes
See evidence enclosed

Yes
See evidence enclosed

Not applicable

28476/200
[Note: Area coincides with image view title metric
conversion)

Yes
There are no references for the subject property

N
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Research - continued

Pagedal 5

heck Irrigation Maps

| Yes
There are no references for the subject property

Yes

| There are no current references for the subject
property

Nil
[See evidence attached from DoCj

Only on divestment of freehold or a lease
of fifty years or greater by LINZ as a
Crown Body

Mines and Minerals are owned by the
Crown because the land has never been
alienated from the Crown since its
acquisition from Ngai Tahu by way of the
Kemp Purchase.

~
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History of ownership:

Purchased from Ngai Tahu by the Kemp Purchase of 1848.
No record of crown grants having been made for any of the land described below.

Most of the land [excludes crown land comprising water races and creek reserve - see below] was
selected for lease and SGR 798 issued on 1 March 1919 as recorded in register volume 183/161
[Area of 6810 acres - 2755.9092 hectares by title metric conversion].

On expiry, SGR 1237 issued on 1 March 1940 as recorded in register volume 290/131 for an area
of 6810 acres - 2755.9092 hectares by title metric conversion.

By proclamation 6852, leasehold interest in Part Section 2 is taken for Soil Conservation purposes,

comprising 4 acres 1 rood and 27 perches [balance of 6805 acres 2 rods 13 perches - title metric
conversion 2754.121 hectares).

By Certificate of Alteration 255812 [and SO 13174]:

Section 1 included Creek Reserve and Water Races and comprised a new area of 2180
acres.

Part Section 2 included Creek Reserve and Water Races and comprised a new area of 2640
acres.

Section 3 was created with an area of 5 acres 1 rood. The land was previously included
within the lease boundary but not identified by appellation and specified area.

Section 4 was recognised with an area of 13 acres 2 roods and 18 perches. The land was
previously included within the lease boundary but not identified by appellation and
specified area except on a mining plan.

The amended leased area comprised 6857 acres 5 perches.

On expiry, I’ 264 issued on 1 March 1961 as recorded in register volume 451/130 {renumbered
A2/1315] for an area of 6857 acres and 5 perches.

By gazette notice 299904 the leasehold interest in Part Section 19 [Area of 3 roods and 37 perches]
was declared taken for development of water power and by GN 318099 the crown land [same land]

was set apart for development of water power.

The balance derived areais 6856 acres and 8 perches[2774.5450 hectares by image view title metric
conversion].

Status, description of land and area are now as indicated above.
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COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Search Copy
R.W. Muir
Registrar-General

of Land

Identifier OTA2/1315 Part-Cancelled

Land Registration District (Jtago

Duate Registered 09 April 1963 12:00 am

Prior Relerences

0T290/131

Type Lease under s83 Land Act 1948

Area 2774.9421 hectares more or less Term 33 years commencing on the 1st day of

July 1961 and renewed for a furlher period
of 33 years commencing on the 1.7.1994
Legal Description Section 1, Section 3-4, Section 8-19 and
Part Section 2 Block 11 Caimhill Survey
Districl
Proprietors
Dingleburn Station Limiled

Interests

299904 Gazette Notice declaring the Leaschold Interest in the part coloured Red on the plan hereon (3 Roods 37 Perches)
to be taken for the development of water power (Roxburgh Power Project) - 11.5.1966 at 1.55 pm

828193 Land Improvement Agreement pursuant 1o Section 30A Soil Conservation and Rivers Control Act 1941 -
22.4.1993 a1 9.13 am

876333 Memorandum renewing the term of the within Lease for a further period of 33 years commencing on the
1.7.1994 and fixing ( for Ist 11 years ) the annual rent of $2250.00 calculated on the rental value of $150,000.00 -
21.2.1995 a1 10.43 am

885763 Transfer affecting the estate of Her Majesty the Queen in fee simple being a grant ol a right {(in gross) to store and
convey water over pari herein shown marked Storage and as a black like on the diagram annexed thereto in favour of Last
Chance Irrigation Company Limited (CT OT16D/713 issued) - 30.6.1995 at 12.53 pm

937403.1 Variation of Lease - 2.10.1997 at 10.47 am

5077417.3 Mortgage to Rabobank New Zealand Limited - 30.8.2001 at 2:32 pm

Transaction i Jngod Search Copy Dated 1370901 4:39 pm, Page | of
Client Reference  dabercrombiedn Current Certificate of Title Version Na. |
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COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Historical Search Copy

R.W. Muir

Registrar-General
of Land

Identifier OTA2/1315 Part-Cancelled
Land Registration District Otag[)
Date Registered 09 April 1963 12:00 am
Prior References
0T296/131
Type Lease under s83 Land Act 1948
Area 27749421 hectares more or less Term 33 years commencing on the Isi day of

July 1961 and renewed for a further period
of 33 years commencing on the 1.7.1994
Legal Description Section 1, Section 3-4, Seclion 8-19 and
Part Section 2 Block Il Cairnhill Survey
Bistrict
Original Proprietors
Doctors Point & Obelisk Stations Limited

Interests

299904 Gazelie Notice declaring the Leasehold Interest in the part coloured Red on the plan hereon (3 Reods 37 Perches)
to be taken for the development of water power (Roxburgh Power Project) - 11.5.1966 at 1.55 pm

828193 Land Improvement Agreement pursuant to Seclion 30A Soil Conservation and Rivers Coatrol Act 194] -
22.4.1993 at 9.13 am

876333 Memorandum renewing the term of the within Lease fora further period of 33 years commencing on the
1.7.1954 and fixing ( for 1st 11 years ) the annual rent of $2250.00 calculated on the renlal vatue of $150,000.00 -
21.2.1995 a1 10.43 am

885763 Transfer affecting the estate of Her Majesty the Queen in fec simple being a grant of a right (in gross) to store and
convey water over part herein shown marked Storage and as a black like on the diagram annexed thereto in favour of Last
Chance lirigation Company Limited (CT OT16D/713 issued) - 30.6.1995 at 12.53 pm

937403.1 Variation of Lease - 2.10.1997 at 10.47 am
937403.3 Morlgage to Rabo Wrightson Finance Limited - 2.10.1997 at 10.47 am
959823.1 Variation of Morlgage 937403.3 - 23.12,1998 at 9.05 am

50774/7‘1

Transaction Id 470876 Historical Search Copy Deated 306/08/01 1:10 pmr, Page | of |

Client Reference  dabercrombiedu
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876333 Memorandum renewing the term of
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$2250.00 calculated on a rental value of
§150,000.00 ~ 21.2.1995 at 10.43am

. _

A.L.R.

BB5763 Transfer affecting the estate of
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MEMORANDUM OF RENEWAL AND VARIATION

OF PASTORAL LEASE

IN THE MATTER of the Land Act 1948
AND

IN THE MATTER of Pastoral Lease No P264 registered in
Volume A2 Folio 1315/Otago District
Land Registry from HER MAJESTY
THE QUEEN to ALEXANDRA
CHARLES BIRNIE SANDERS AS TO
A 1/2 SHARE, THE SAID
ALEXANDRA CHARLES BIRNIE
SANDERS AS TO A 1/4 SHARE,
BARBARA E’STELLA SANDERS AS

"TO A 1/4 SHARE AS TENANTS IN
COMMON IN T?E SAID SHARES.

(1)  Pursuant to Section 170 of the Land Act 1948 the term of the abovementioned
lease registered in Volume A2 Folio 1315 Otago Land Registry is renewed for a -
term of 33 years commencing on the 1st day of July 1994. /The covenant to pay
rent and the rental value contained in the lease is hereby varied by deleting the
said covenant and substituting the following:

Yielding and paying therefore for the first 11 years of the said term unto
the Landcorp Property Limited at Alexandra the annual rent of $2250.00
plus GST calculated on a rental value of $150,000.00 payable without
demand by equal half yearly payments in advance on the first day of
January and the first day of July in each and every year during the said
period of 11 years and for the next two successive periods of 11 years of
the said term a rent determined in respect of each of those periods in the
manner provided in Section 132A of the Land Act 1948.
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Save as hereby expressly varied all the covenants conditions and restrictions contained or
implied in the said Memorandum of Lease shall remain in full force.

IN WITNESS WHEREOF the parties have hereunto subscribed their names this
28 7% day of ociedon 199y Y

SIGNED for and on behalf of HER MAJESTY )
THE QUEEN by the Commissioner of Crown )

Lands in the presence of: ) .
/ w-)
Lo Cop:‘fussmner of Crown Lands

Witness:,/ ,\J@Lff = , ?/]

y ,y’_",{, PRy ‘M:«‘.ﬂ’ nl«“-' ’(/;4-*./4'0( vl (U A v )
Occupation: ﬂ»ﬂufv 2 M« (./,tt St ‘ézLuo’) névr- L nniifisin

.t .
Address: / 1% Lé("' Ly Ltﬂx d
L(.

SIGNED by the Lessee )

ALEXANDRA CHARLES ) / (7

BIRNIE SANDERS ) / // - dpr
in the presence of: )

&

Lessee

Z;}?/’ 13
Witness: LA }(/,

Occupation: Srte, i
- 7
Address: A el

SIGNED by the Lessee
BARBARA E’STELLA
SANDERS

in the presence of:

AN
N
&

&,
%.
C‘v.
A

: Lessee
v g o i
Witness: A,ﬁ;@_ﬁ)/,y o o
LI o p
Occupation: e Sa 7

Address: A e v __._._---____
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MEMORANDUM OF RENEWAL OF ' Particulars entered in the
PASTORAL LEASE Register as shown herein on the date
and at the time stamped below.

HER MAJESTY THE QUEEN  Lessor
: District/Assistant Land Registrar
of Otago

ALEXANDRA CHARLES _
Lessee

BIRNIE SANDERS
BARBARA E’STELLA SANDERS

Ty
===
[
)
i
] Wx@
mm:gg
=
<>
= s
e —— =
U =S =
N -
&y % - Py
LANDCORP PROPERTY LIMITED a; % —_;__:;
N E o
w % ———
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MEMORANDUM OF VARIATION OF LEASE

IN THE MATTER of the Land Act 1948

AND

IN THE MATTER of Lease No P264 Volume
A2 folio 1315 Otago Registry from Her Majesty
the Queen to BARBARA E'STELLA SANDERS
(/4 SHARE), THE SAID BARBARA
E'STELLA SANDERS, ALEXANDER JOHN
SANDERS AND WILLIAM DONALD
STEWART ARMITAGE (3/4 SHARE).

The covenants conditions and restrictions contained or implied in the above-mentioned
lease registered in Volume A2 folio 1315 Olago Land Registry, are hercby varied as
follows:

1. That should the Lessee with the consemt of Her Majesty the Queen transfer, sublet
or otherwise dispose of his interest in the land 2ffected by the said lease or any part thereof
to a company incorporated under the Companies Act 1955, then the following provisions
shall apply.

{(2)  The provisions of Section 89 of the Land Act 1948, shall apply to all such
transfers and other dispositions of shares in such a company as if such shares
were interests in the said land and no share or shares in such company shall
be transferred or otherwise disvosed of by any shareholder without the
consent of the Commissioner of Crown Lands.

(b)  The provisions of the Land Act 1948, with regard to the residence shatl
continue to be applicable to the said lease notwithstanding the transfer or
other disposition to such company provided however that such provisions
shall be deemed to be complied with by such company only if and when
there resides on the said land a gerson who manages the land on behalf of
such company and who has been approved in writing for that purpose by the
Commissioner of Crown Lands.

() A breach by the company or by any shareholder of all or any of the

o provisions of subclauses (a) and :b) hereof shall be deemed to be in breach
of the covenants conditions and restrictions contained in the said lease
entitling the lessor to exercise all or any of the powers conferred upon her by
the said lease in such circumstancas.

2. Save as hereby expressly varied all zhe covenants conditions and restrictions
contained or implied in the Memorandum of Lease shall remain in full force,






