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Crown Pastoral Land
Tenure Review

Lease name : SANDY POINT
Lease number: PO 350

Due Diligence Report
(including Status Report)
- Part 2

This report and attachments results from a pre tenure review assessment
of the pastoral lease for the purpose of confirming land available for
tenure review and any issues, rights or obligations attaching to it. The
information is gathered from files and other sources available to the LINZ
contractor.

Part of the information relates to research on the status of the land,
resulting in a status report that is signed off by a LINZ approving officer.
The remainder of the information is not analysed for relevancy or possible
action until required, and LINZ does not guarantee its accuracy or
completeness as presented.

The report attached is released under the Official Information Act 1982.
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- A Copied for purposes of CPL F I<
Qur Ref:  Po350 tenure review due difigance from ra-n
LINZ Ref: 12590 file: P Vol =,

(A9315) NI 25 A Zne

LAND RESOURCES DIVISION

I November 2000 - - Knight Frank House
41 - 43 Tarbert Streel, Alexundra

Telephone: (03) 448 6935

Faesimile: (03) 448 9099

Crown Property Management
Land Information New Zealand
Private Bag 4721
CHRISTCHURCH

ATTENTION: BOB LYSAGHT

Dear Sir

RE: VALUATION REPORT - CONTACT ENERGY PURCHASE — PART SANDY
POINT PASTORAL LEASE

(1} Instruction/Background:

This valuation is part of the ongoing purchase of land by Contact Energy (previously
Llectricorp) for future Hydro electric development in the Upper Clutha. Opus have
been working on behalf of Contact Energy in this matter.

On 29 August 1992 the Commissioner of Crown Lands approved the surrender out of
Sandy Point (Po350) of approximately 30 ha of land with the area being disposed of to

Electricity Farm Holdings No ! Limited with the purchase price to be determined by
Landcorp (now Knight Frank).

On 28 April 1998 Knight Frank recommended that based on the valuation, Opus be
advised of the Crown purchase price. This was approved under Case No 99/629.

Further representations were made to the CCL delegate on 11 November 1999 where
the following recommendations were approved Case No 00/461, Submission A9315.

(1) That Sandy Point transaction be dealt with independently of Long Gully.

(2)  That Knight Frank be instructed to value the area to be surrendered out of Sandy.
Point.

This valuation is a result of that approval.
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Frank

This is a valuation of the lessor’s interest in the land, the lessee’s interest having already
been negotiated for acquisition by Contact Energy.

{2)  Inspection:

The property was inspected on Friday 22 September 2000.
(3} Date of Valuation:

The property was valued under the Land Act 1948 as at 22 September 2000,
(4}  Legal Description:

The area being valued is part of Sandy Point Pastoral Lease, Land Registry Folio
Reference 13A/121 being a total of 1797.2619 hectares.

The actual area has been defined by survey as advised in the Opus letier of 20

September 2000. It comprises Sections 1, 4 and 5 on the plan provided in this letter
which is yet to recetve an SO number. The total area being 29.4685 hectares.

{5) Tenure:
Currently pastoral lease under Section 66 Land Act 1948,
Term: 33 years from 1 January 1994
Lessee: Douglas John Wilson and Maria Helen Wilson

(6)  Special Conditions of Lease and Encumbrances:
Although there are a number of encumbrances relevant to the pastoral lease I have
assumed for the purpose of this valuation that the land is unencumbered and available
for disposal by the Crown on frechold title. I have assumed that the Crown will

however retain rights to minerals and the land will be subject to Part IV of the
Conservation Act.

(7)  RMA Matters and Zoning:

The area is zoned Rural 1 under the Operative Vincent section of the Queenstown-
Lakes District Plan.

The area is zoned Rural General under the proposed Queenstown-Lakes District Plan

Currently on advice from QLDC (Civic Corp) the proposed Hydro Development would
be Non-Complying under the Plan.

Valuation - Po350 Sandy Point Pastoral Lease Page 2
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Frank

(8)  Description of Property:

Sandy Point is located on the Luggate-Tarras Road State Highway 8A,approximately - -
18 kms from the township of Wanaka. The area being valued consists of three
wregularly shaped sections between the Clutha River and this road. Section ] 18
adjacent to the Clutha River, Section 4 is a small triangular area separated by two
unformed roads (now owned by Contact nergy) and Section 1 is adjacent to the road.

On inspection cover was as follows (estimates only):

8.8 ha  Flat lucerne paddock
3.0ha  Medium steep hill and native grasses and briar
2.0ha  Cultivated paddock - ploughed

156 ha  Grass/unimproved/waste

29.4 ha Total Area

These areas form parts of larger paddocks and as such are dissected by existing
fencelines. There is a hay barn present on Section 1.

The property is currently run as a sheep and cattle grazing proposition and the subject
land produces winter feed to complement the rest of the property. As such it is a
valuable portion of a property that is restricted by its winter feed limitation.

Stocking has been assessed at around 200 su for the subject area but the effect on the
whole property may be more like 300 su in total stocking,

The climate in the area is typical Central Otago with summer droughts and cold frosty
winters. Rainfall is around 700 mm per annum.

Soils:

The subject land consist of Pigburn soils on the flat areas adjacent to the road. These
are shallow sandy loams and silt loam of medium to high fertility and suitable for
intensive farming. The steeper country is Koinga steepland soils. The bottom flat has
speargrass soils both shallow fine sandy loams and sandy loams. These are of medium

to high fertility and suitable for intensive farming but subject to occasional flooding. All

the above soils are made up of a parent material of schist alluvium and have a natural =
vegetation of fescue and silver tussock and matagouri.

Having a south-westerly aspect we do not consider the area to be in demand for grape
growing, that is seen on similar country on the other side of the Clutha River.

Valuation - Po350 Sandy Paoint Pastoral Lease Page 3
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Frank

Matters Affecting Vulue:

The Crown is providing an area of land for Hydro development.  As such it is a
subdivided area of land and must be valued accordingly. To this end sales of similar
types of land have been used for comparable sales, rather than. simply taking an - -
apportionment of the whole property (although this has been given some
considerations as well).

Some recognition has been given to the complementarity of this land to the rest of the
property as well as the reasonably versatile soils on the flat areas of the land.

Sales:

Although sales of large pastoral properties have been considered I believe that because
of the more versatile nature of this land that smaller more similar properties are more
appropriate when assessing value. To this end the following sales are considered
comparable to the subject:

(a) Wanaka Road - 145 ha mostly dry hills and ridges, sold 10/99 for $165,000
This corresponds to a land value of $150,000 being $1,035 per ha.

() Tarras - Part irrigated, part dryland flats on 154 ha, all deer fenced  Sold at
public auction 9/99 for $250,000. FEstimated Land Sale Price $200,000 or
$1,296 per ha.

(c) Wanaka Road - 90 ha of stony flats between State Highway 6 and the Clutha
River, sold 9/99 for $395,000. Purchased for subdivision and future grape
development. Estimated Land Sale Price $275,000 or $3,050 per ha.

The former sales are seen as more applicable to the subject with the latter having some
potential for subdivision and grape development,

(11) Apportionment of Value:

o) Lel
Imps/ha | Toral LE{/ha Total | Total’ha
8.8 ha Lucerne $800 | §$ 7,040 $500 | % 4,400 | $1,300
3 ha Native grasses/briar $100 | $ 300 F100 3 300 |$ 200
2 ha Ploughed $500 | $ 1,000 | $500 |$ 1,000 | $1,000
15.6 ha Grass/river bank $200 [ $ 3,120 5200 1§ 3,120 | § 400
Total 311,460 ¥ 8,820
Say 511,500 $ 9,000
Valuation - Po350 Sandy Point Pastoral Lease Page 4
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Frank

Structural Improvements;

Fences -  Internal 1500 metres @ $3 per metre $ 4,500
- Boundary 320 metres (@ $1.50 metre $ 480

Hay barn $ 3,000
Total $ 7,980
Say $ 8,000

Valuation (under the Land Act 1998):

Value of Improvements . : $ 19,500

Land Exclusive of Improvements ... . .. TR $ 9,000
Capital Value....._......... N TSRO RS PR $ 28,500

For the purpose of this valuation the Crown’s interest is considered to be the Land
Exclusive of Improvements, which has been assessed at $9,000 (exclusive of GST).

Asking Price:

This is not a situation where the property is on the market and market evidence
suggests that a premium is paid under these circumstances This can be looked at in

three ways:

(i) Sales where the property is not on market and identified premiums is paid by
purchaser.

In this respect we can advise:

(a}  Recent options to purchase land at Springvale Road, Alexandra for the
possible construction of an international airport have been at twice
current Government Valuation.

(b)  Gold mining proposals on the Earnscleugh Flats have seen the company
purchase a number of properties. Prices paid were between 133% to

200% of valuation depending on known gold reserves. Most were .

purchased at 150%.

(c)  Electricorp purchased properties at Beaumont for Hydro Development.
They were purchased at valuation. However, there was no market at the
time and Electricorp appeared the only buyer. Thus they created their
own level of value. It is understood that some owners who held out then,
would only get half the value if they sold now.

Valuation - Po350 Sandy Point Pastoral Lease Page 5
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(d)  Site specific installations such as transmitter sites attraci a considerable
premium.  Although the land area is small, they are valuable because of - -
their location. The Crown has been getting around $500/annum
capitalised to a one-off payment of $6.000 for many small sites. Often
lessees will get a much larger payment for the lessee’s interest.

The subject area is considerably larger, and potentially more valuable

(i)  The Crown should set a premium to allow for negotiation downwards. In that
manner they would reflect the actions of a normal vendor, especially when the
property is not being offered for sale.

To conclude I suggest the Crown should ask 200% the valuation of $9,000, which
would be $18,000 and be prepared to go down to 150% or $13,500. It is also
important that the purchaser pay all Crown costs in this matter.

(14) Recommendutions:

That Opus be advised that the Crown requires $18,000 (plus GST) for the purchase of
the lessor’s interest in the 29.4685 ha of land being sought by Contact Energy.

Yours faithfully

:

T J Whittaker ANZIV
Registered Public Valuer
KNIGHT FRANK (NZ) LIMITED

Valuation - Po350 Sandy Paint Pastoral Lease Page 6
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Lnterad in the Register-book, the =

LI

'.""/‘?;I;:E&L%KgEéUNDER THE OFFICI/—‘.%INFQR FIONACE:
Forme- Ref, Vol a2 fol. 1206 >

Lo 5. Refo No. w0 1960 , ar /.

Pastoral Lease under the Land 1948 _ =

issued pursuant to Section 93 of themL 1948 on the subdivision of P266

Uhig Beel, made the 215t ovenber 1983 between HER MAJESTY THE QUEEN
(hercinafter veferred to as “the Less the one part, and THE TRUSTEES EXECUTORS AND AGENCY COMPANY OF
vint Stock Companies Act 1860 and having its registered office

NEW ZEALAND LIMITED a company incorporated\uhder
at Dunedin . i

(hereinafter referred to as “the Lessee”), of
Loveinafter reserved, and of the covenants, co
the part of the Lessee to be paid, observed, and pe
Lessee, all that parcel of land containing by estirng
more or less, situated in the Land District of
and 7 S0 22542 -

mpart: WITNESSETH that, in consideration of the rent
ition57 and agreements herein contained and implied, and on
e, the Lessor doth hereby demise and lease unto the

Hectares
» and being Sections 1 2345 ¢ ;

< lines on the plan hereon ; together with the rights,

Sec.1
5700m*
$021850
Doc.875261
L 4300m? ]
| s022542 I
S
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Sec 3] Do o7 LOWER; HAWEA SD,
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“Sec.t
37519ha
S0.21049
Doc 875291
£ Sec7
2
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CERTIFICATIE OF NON-REVIOCATION OF POWER OF ATTDRNEY

., Property Officer

I, ROBERT PAUL WOOBDHOUSE of  Punedin

HEREBY CERTIFY -

1.

‘depozited in the La

THAT by Deed dated &h h day of June 1987 copies of which are
otry Offices at -

- AUGCKLANWD {North fuc} try).and there numbered B678573

BLENHEIM (Marlborough } and there numbered 136439

} and there numbered 6B6366/2

DUNEDIN (Otago Registry) &nd theee numbered 68118%/1

GISBORME {(Poverty Bay Regist an e numbered 167089%.2
HAMILTON ¢South Auckland Regi there numbeced H734777
HOKITIKA (Westland Registry)} and numbered 076748

INVERCARGILL (Southland Reglstry) and there aumnbered 141782
HAPIER (Hawkes Bay Reglstry) and there numbered 478751.2
NELSON (Nelson Registry) and there numbered 269962.1

NEW PLYMOUTH (Taranaki Registiry) and there numbered 341775
WELLINGTON (Wellington Registry) and there numbered 860782.2

LAND CORPORATION LIMITED at Wellington carrying on the business of

land management appointed me its Attormey on the terms and subject to

the conditions set out in the id Deed.

THAT at the date hereof I Ly Officer of the said

e

Corporation.
THAT at the date hereof I hav d any notice or information
of the revocation of that appointment/bg winding up or

dissolution of the said LAND CORP TON LIMITED or otherwise.

SIGHED at pyngpIN 7 ) (XDJ\BH_»HA_

“this Siet day ef Jo.v-\uoff )

1990 ) ~




and appurfengnces therdto bglonging "EO 1LIQL] i said premises intended o be hereby demised
o RSN e -yﬁﬁ’ﬁqﬁﬁf ﬁ%ﬁ&g e oo e
i he-Sfores:Bid. Fot Yntof 2] , YIELDING

_sth-the. period batween-the date-of thisldase aad.
and payn
Corpurat  .imited at Ounedin  the annual rent of §128.00 payable without demand by equal half-

yearly payments in advance oh the st day of January and the ist day of July in % gpar during
the <aid period ef—-l—}-yem%;;—aml-ﬁn’--th&ﬂex{—i%-sueeessi-ve-pm:imia--ef--H-ﬁafs-a{—ﬁmf%gﬂ—g&{-demm
m  din-respectof-cach-ul-thoseperiods-in-the-tnnaer- provided-i-Section 66-{4A) ~of - the--Land- A et - 1948,
AN whsor-paying -~ respect-of tic-iniprovenents speeibied -ir-the-Boheduledrereto- the- stn-of-§

by w-deposit-of-4 - twhich-tasalready- been paidy-and-theresfter-by - Jraliyanely
mmstalmoms of -4 ot thre kst -day-of-famary- and-the-tse-daye of Julye i cuch-and every.year,
AND the Lessee doth hereby coven ththe Lessor as follows: '

g the covenants contained and implied in this lease and on the
ith the Lessee will not at any time during the said term de-
N\, sheep which-number-shall net-include-more-than
—ewes nor-mere-than ~enttla >

nnber-shallnot-inshide 1more -than breeding

cows PROVIDED HOWEVER that the Less ith the prior written consent of the Land Settlement Board

carry such additional stock on such terms and cd % may therein be specified subject nevertheless to the
right of the Land Settlement Board to revoke ofxaryGdich consent at any time.

2. That the Lessee will at all times farm the land herGhy duj

prevent erosion and will comply with the provisions {1 th i

AND it is hereby agreed and declared by and hetween”th

i. That without derogating {rom or Tes
part of the Lessee to be performed or co
pasture on the land hereby demised more ¢

in a manner to promote soil conservation and
Conservation and Rivers Control Act 1941,

sor and Lessee:

AAT pursnant to the provisions of the Noxious Animals Act 1956 officers and employees of the New Zealand
Forest Service and other authorised persons shall at all times have a right of ingress, egress, and regress over the
land comprised in this lease for the purpose of determining whether such land or any adjoining Iand is infested
with deer, wild goats, wild pigs, opossums, or other animals which the saiedl Service is charged with the duty of ex-
terminating or controlling, or for the purpose of destroying any such animals: Provided that such officers,
employees, and other authorised persons in the performance of the said duties shall at all times avoid undue

disturbance of the Lessee’s stock.

'AND it is hereby declared and agreed that these presents are intended to take effect as a Pastoral Lease of pastorai
land under Section 66 of the Land Act 1948, and the provisions of the said Act and of the regulations made -there-
unc  applicable to such leases shall be binding in all respects upon the parties hereto in the same manner as if

such provisions had been fully set out herein.

SCURDULE OF IMPROVEMEND 6 10 tHE CROWHN
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BER MAJESTY THE QUEEN pursuant to
. Deed lodged with the District Land
Registrar ng No. 681189/2 by
LAND CORPORATION LIMITED

INFOR %ON W
SIGNED for and on beha]fof/“ @ * % %

LAND CORPORATION LIMITED
b

orney
S A

REGISTER

LN

by its Attorney
ROBERT PAUL WOODHOUSE

in the presence of |

Witness: ﬁ >
L
Qccupation:

Adaf&sﬂ: %Qd‘\ ™y

St Nt St S ot N N

THE COMMON SEAL of THE TRUSTEES
EXECUTORS AND AGENCY COMPANY OF
NEW ZEALAND LIMITED was hereunto

of:
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760512/2 Transfer to Douglas John
Wilson of Hakataramea farmer and
Maria Helen Wilson his wife -
8.8.1990 at 10.12 am

76;0;512/3. Mortgage to Leslie John
&xabhers and Lola June Struthers
.8.1990 at 106.12 am
A.L.R.

760512/4 Mortgage to Reid Farmers
Limited and Reid Farmers TFinance
(Otago) Limited - 8.8.1990 at

10.12 am

764760 Transmission of Mértgage 760512/3
to The Trustees Executors and Agency
Company of New Zealand Limited --
5.10.1990 at 9.10 am

Regisles copy fnr 8. & T €9, 74, T2
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-8i4566 ‘and Improvement Agreement under
Sect:§ -0a of the Soil Conservation and

Rivers Control Act 1941 -~ 21.9.1932 at
12.17pm

884935 Memorandum renewing the term
of the within lease for a further
period of 33 years commencing on
1.1.1994 and fixing {for the First
11 years) the annual rent at $1,800

839935 Transfer of Mortgage 760612 calculated on a rental value of
Lincoln University ~'6.10.1983 2 ‘) $120,000 - 23.6.1995 at 9.05

886441 Variation of Mortgage 760512/3 -

B
875291 Certificate of Alteration @
incorporating in the within lease Sectiong C:;:;S> 7.7.1995 at 10.57am
1 _and 2__5Q___1;'_:L_a__[1__gjij§§;_9_,§nd Section 1 SO Plan
21850 (4.3719ha) -~ B8.2.1995 at 11.41am : @ /QW
6 A.L.R.

875280/1 Gazette Notice deeclarifig:

(i) that parts of the Crown Land
adjoining the within land marked
‘D' (9850m?) and ' {700m?) on
S0 Plan 21849 and 'T°* on S0 Plan
21850 {7340m?) to be set apart
for road which shall form part of
State Highway Ne. BA and shall
vest in the Crown on the 25th of
November 1993 apg
(ii) that parts of the road adjoining
the within land marked 'H'
(5700m?) and 19 {2.7694 ha) on
S0 Plan 21850 and AT {3.2619ha} (:::)
'E' (4900m%) and ‘g {500m%)
on 50 Plan 21849 to he stoppe )
+ = B.2.1995 at 11.40am

I
L

[UUECAN!

parts of the stt;gpad road éx_djoining the
within land formerly marked ta', tg*

and 'G' on S0 Plan 21849 are now known -
as Sections 1 (3.7519ha) and 2 {500m?)
20 Plan 21849 - 8.2,1995 at t1.40am
See New Appellation 875290/

\T\S
90T /ew
YLany
ik
SUYINTILYYS

41353y

0683478 1y

.-

'‘arts of the stopped road adjoining the

'ithin land formerly marked 'y and 'H' : €2
n S0 Plan 21850 are now known as “ " 42
ections 1_(5700m2) and 3 {2.7694ha} : ; A, e
2 Plan 21850 - 8,2.1395 at 11.40am Cosl ?}x

82 New Appellation B875290/3
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20 September 2000 ALE R
21
Tim Whittaker SEP 2303

Registered Public Valuer HEQEWED

Knight Frank

PO Box 27

ALEXANDRA | Consuirants
6NCEDL.Q3 015YD

Dear Tim,

Valuation - Contact Energy Land - Sandy Point Pastoral Lease
I refer to your letter dated 25 July 2000, your ref Po 350.
As requested please find attached an advanced copy of the Survey plan for this property.

The area to be valued is as follows:

Secl 24..0534
Sec 4 0.7573
Sec5 ' 4.6578
Total 29,4685

You are correct in relation to the interest that is required to be valued. In this case only an
assessment of the Lessors interest is required.

Please advise if you require any further information.

Yours sincerely

2/ 1AL

Robin Whelan
Manager, Property

i Opus Infernational Consultants Limited | 144 Batiray Strest i Telophona (03) 474 8899
i MREINZ, Dunadin Cffice i Privale Bag 1513 = Facsimite (03) 474 8995
¢ Quallly Management Systams Gertifia 1 150 9901 ¢ Dunedin, New Zealand { Website www.opus.conz
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“RELEASED UNDER THE OFFICIAL INFORMATION ACT”
20 ptember 2000

Tun Whittaker

Registered Public Valuer

Knight Frank

PO Box 27

ALEXANDRA Copied for purposes of wPL
tenure review Gue diligince from
file: P Vol = _
GNED R e gz

Dear Tim,

Valuation - Contact Energy Land - Sandy Point Pastoral Lease

I refer to your letter dated 25 July 2000, your ref Po 350.

\

7

INTERHATIONAL
CONSULITARNTS

GNCEDLO3 015YD

As requested please find attached an advanced copy of the Survey plan for this property.

The area to be valued is as follows:

Secl 24..0534
Sec4 {).7573
Sec 5 1.6578
Total 29.4685

You are correct in relation to the interest that is required to be valued. In this case only an

assessment of the Lessors interest is required.
Please advise if you require any further information.

Yours sincerely

iy

Robin Whelan
Manager, Property

{ Opus Infernational Consultants Limited i 144 Railray Street
i MAEINZ, Dunedin Office i Private Bag 1913
{ Qualily Managoment Systems Cortitiad to 150 9901 { Dunedin, New Zealand

i Telaphone (03} 474 8899
i Facsimile {03) 474 8095
i Website www.opus.conz

Y
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! Capied for purposes of CPL
Jur Ref: P65 P0350J_/ tenure rgview due diligance from ran

(49084, 49085) -' fle: PASCVol % J )
16 August 1999

Opus International Consultants

- .
“RELEASED UNDER THE OFFICIAL INFORMATION ACT” Knlght

LAND RESOURCES DIVISION

Knight Frank House

"41 - 43 Tarbert Street, Alexandra
Telephone: (03) 448 6935
Facsimile: (03) 448 9099

Private Bag 1913

DUNEDIN

ATTENTION: J R WHELAN

Dear Sir

RE: PASTORAL LEASE - CONTACT ENERGY - SANDY POINT & LONG
GULLY

I refer to your letter received on 11 March 1999, You have asked for confirmation that prior
approval from the Commissioner of Crown Lands is still current and that $3,000 for the area
of Po350 is acceptable. You also wish to be advised of the assessed lessor’s interest in Po055

Long Gully.

The Commissioner of Crown Lands approved certain recommendations on 29 August 1992,
The particular recommendations which he approved were:

(1)  That you accept surrender of 81 ha approximately from Po055 “Long Gully” and 30 ha
approximately from Po350 “Sandy Point”.

(2)  That you dispose of the above areas on freehold title to Electricity Farm Holdings No 1
Limited, the purchase price yet to be determined by Landcorp.

(3)  The above transaction be subject to the following:

(a)

(b)

(c)
(d)

Electricorp obtaining consent of the relevant District Council to the
subdivisions and providing evidence of such consent to Landcorp.

Agreement being reached with Department of Conservation regarding
protection of natural values within the area on Po055 “Long Gully”.

No adjustment to the base stock limits or current rentals of the pastoral leases.

Electricorp meet all survey legal and consent costs in relation to the above
proposals.

Corporate Offices
Auckland

Wellingten
Chiisichurch

13 Offices MNationwide

Postal Address:
P O Box 27, Alexandm

International

Australia Hong Kong Migeria Tanzania

Belgium lndia PPortugat The Netherlands Knight Frank (NZ) Limited
Botswana Italy Singapore United Kingdom 3

China Japan Soush Africa United Siates - . (An LPL Group Compaij)‘/,}
France Malawi Spain of America INTERNATIONAL PROPERTY CONSULTANTS
Germany Monaco Sweden Zimbabwe = :
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Further to this previous consent (which has being re-affirmed the Commissioner of C‘rown_
‘Lands) in order for the Commissioner’s approval to be actioned, agreement with Do( must be

advised.

Once DoC’s agreement has been advised Knight Frank will be instructed to undertake further -
valuations of the lessor’s interest in both Po055 “Long Gully” and Po350 “Sandy Point”,
Based on these valuations Opus will be advised of the Crown’s purchase price.

Please note that under provisions of Section 17 of the Land Act 1948 you have the right to
apply for a rehearing of the Commissioner’s decision Section 17 (1) states:

17. Application for rehearing - (1) Any person aggrieved by any decision of the
Commissioner or any determination of an administrative nature by the Commissioner may,
within 21 days after being notified of that decision or determination, apply to the
Commissioner for a rehearing, and the Commissioner may, at any time within one month
after receiving the application, grant a rehearing of the case if he/she thinks that Justice
requires it, and on the rehearing may reverse, alter, modify, or confirm the previous decision

or determination in the same case:

Provided that the Commissioner shall not grant a rehearing where the decision or
determination relates to the allotment of land to any person other than the person aggrieved
unless that land has been allotted by the Commissioner pursuant to the powers conferred on

him/her by section 54 of this Act.

If you wish to apply for a rehearing, please notify this office within 21 days of the date of this
letier. Your application should clearly state the grounds on which you wish to apply for a

rehearing,

Yours faithfully
KNIGHT FRANK (NZ) LIMITED

T J Whittaker
Consultant

ACROSS THE NATION AROUND THE WORLD
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F- “simile Toitu te

Land wheny;
Te: Ken Taylor Information
Company:  Knight Frank (NZ) Limited New Zealand
Alexandra
FaxNo:  (03) 448-9099 Kﬁ;%—il‘ FRANK |
- _
e o -9 AUG 1999
Date: 9 August 1999 RECEIVED
Page 1 of 1 A
Our Ref:
Your Ref
Coufidenrial —

Thid faesimile message containg Tnformation which is confidentiad and may be subject to

dismibwse or copy this message. ¥ you have reccived this messagr in error, pleasa notify us
immediately by facsimilc or telepbione and destroy the original message. Thank you

Subject: PASTORAL SUBMISSIONS

The recormmendations in the following submissions have been approved.

id ooy

B ae?

Christchurch Regignal
Difice o
Tarrans Housa

195 Hereford Straat
Private Bag 4721

DX WP20033
Chwistchureh

New Zealand

To! §4-3-379 9793
Fax 64-3-366 6422
DDt 64-3-364 594
E-mail

#@linz.gavt.nz
Intamat

hitp:ffwww linz.govt nz

Property or Subm’n Np, Approved Case No. Suhjeet
Applicant
1f 0”513;6@& A9084 9/8/99 99/629 / | Partiaf Sumrender
 GentlySendy Por A9085 9/8/99 99/628 / | Parfial Swerender
Sandy Point A9076 9/8/99 99/698 ./ | Buming
Note:  The burning consent for Sandy Point - [ have extended the term of the consent to 30

September 2004. Recommendation 2 has been deleted and I have included a
recommendation 4 “Burning must be carried out under damp conditions.” This
included in the body of the submission but had not been carried down as a
Yecommendation.

Note

Mike Todd

had been

&
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SUBMISSION TO Frank

COMMISSIONER OF CROWN LANDS

LAND RESOURCES DIVISION

Contact Energy -~ Long Gully &

Sandy Point - Knight Frank House
41 - 43 Tarbert Street, Alexandra

(Submission No A9084, A9085) Fackimies ) e oo3e

KF REF: Pe#8S; Po350 CCL REF: CASE NO:

A letter was received from Opus on behalf of Contact Energy dated March 1999, It
appears that Opus are acting on behalf of the Crown (Treasury) to finalise outstanding
matters with regard to the purchase of areas from Sandy Point and Long Guily Pastoral
Leases. Our last correspondence on this was dated 27 October 1992,

Opus are now requesting that we confirm that the Commissioner of Crown Lands
consent on this matter is still current and that prices negotiated before for Sandy Point
are still acceptable. They also wish to know what the lessor’s interest in Long Gully
would be.

Background:

On 13 May 1992 Knight Frank (then Landcorp) prepared a submission for the
Commissioner of Crown Lands outlining the proposed disposal of parts of four
pastoral leases to Electricity Farm Holdings No 1 Limited (Electricorp).

Electricorp had negotiated the purchase of significant areas of freehold land in
anticipation of future hydro electric development at Luggate and Queensberry in the i
Upper Clutha. They had also negotiated the purchase of the lessee’s interest in part of
four pastoral leases and now seek the Crown’s consent to subdivision and transfer (or
Jreeholding) of these areas.

As part of these proposals 81 ha was to be purchased from Long Gully and
approximately 30 ha from Sandy Point.

On 29 August 1992 the Comumissioner of Crown Lands (Mr Edmonds) approved
recommendations with regard to Long Gully and Sandy Point. The approved
recommendations were:

(1) That you accept surrender of 81.0 ha (approximately) from Po055 “Long Gully” and
30.0 ha (approximately) from Po350 “Sandy Point”.

(2)  That you dispose of the above areas on freehold title to Electricity Farm Holdings No 1
Limited the purchase price yet to be determined by Landcorp.

Corporate Offices International Postal Address:
O Box 27, Alexandra
Auckland Australia Hong Kong Nigeria Tanzanda P ? X !
Wellington Belgium india Portugal The Netherlands Knight Frank (NZ) Limited
Christchurch Botswana Ltaly Singapore Linited Kingdom ~ -
n LPL Group Co n
China Japan South Africa United States (A L Grav p mpa Y)

France Malawi Spain of America
13 Offices Mationwide Gurmany Monaco Sweden Zimbabwe

INTERNATIONAL PROPERTY C()NSUL’_FA_NTS
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That the above transactions be subject to the followmg:

(a)  Electricorp obtaining the consent of the relevant District Councils to the
subdivisions and providing evidence of such consent to Landcorp.

(b} Agreement being reached with DoC regards protection of natural values within

the area on Po055 “Long Gully”.
(d)  No adjustment to the base stock limits or current rentals on ihe pastoral leases.

(e) Electricorp meet all survey legal and consent cost in relation to the above
proposals.

The Commissioner of Crown Lands also provided a copy of the reply from the Ngai
Tahu Maori Trust Board in respect to his consultation with the Board (letter enclosed
dated 3 August 1992). -

The decisions were relayed to Opus (then Works Consultancy Services) on 27 October
1992, Subsequent to this a meeting was held between Robin Whelan of Works
Consultancy and Ken Taylor of Landcorp on 5 February 1993. Mr Whelan had some
difficulty with the level of values being promoted by Landcorp and discussions took
place as to the relevant level of value. It appears that the following was determined.

Lease Current Valuation Offer

Po(55 $ 14,000 $7,000 - $14,000
Po350 $ 3,000 $3,000 - $5,000

Current Situation:

With regard to the Commissioner of Crown Lands consents it appears Opus have got
the appropriate Resource Consents underway and they advise they are discussing
issues of the RAP area (the area of DoC interest) with the Department of
Conservation.

I contacted the Department of Conservation on 23 March 1999, to ask what progress
had been made with Opus and negotiating this matter. Dave Gage on behalf of the
Department of Conservation replied on 30 March 1999. It appears that the proposed
works would destroy part of the RAP area. They want by preference for Contact

Energy to purchase another significant part of the RAP. However, it appears that =

previously Contact Energy had been reluctant to do this and there the matter had rested
for some 12 months. It appears there has been no recent approach to the Department of
Conservation on this matter.

Discussion:

We assume the Commissioner of Crown Lands consent is still current. However, the
values taked about with regard the Po350 and Po055 will no longer be current and we
believe that new valuations would be required.




“RELEASED UNDER THE OFFICIAL INFORMATION ACTY

With regard to the Department of Conservation interest there is little point in
proceeding unless some agreement can be reached between the Crown and Contact
Energy and we believe other matters should await advice from DoC that the matter has
reached some reasonable level of agreement. '

RECOMMENDATION:

(1) That the Commissioner of Crown Land’s previous decision be re-affirmed and advice
to Opus.

(2)  That Opus be advised in that in order for the Commissioner’s approval to be actioned
agreement with DoC must be advised.

(3)  That once (2) above is advised Knight Frank be instructed to undertake further
valuations of the lessor’s interest in both Po055 Long Gully and Po350 Sandy Point.
Based-@n,ihese,¥alua-t-i@nS.qus-udll—beadvisedf—of.the_men-’--s—rpurohaserprice__.,_

(4)  Based on the above valuations Opus to be advised of the Crown’s purchase price.

Signed for Knight Frank (NZ) Limited

%//J%%Z’b P AR TE

Cofisultant X 14194 . Manager 25 g 1G5
G Holgate / /
Approved/Declined

Commissioner of Crown Lands / !
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“RELEASED UNDER THE OFFICIAL INFORMATION Vi dili
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rRef: P55, P253 !
P46, P350 ¢ coPY , ===
Your Ref:  92/12/93/6/3 LANDCORP
92/12/94/6/8 LANDCORP PROPERTY LIMITED
92/12/94/6/9

93/12/93/6/14
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27 October 1992

Manager

Works Consultancy Services
Private Bag

DUNEDIN

ATTENTION: J R WHELAN

Dear Sir

PROPOSED PURCHASE OF PART PASTORAL LEASES - UPPER CLUTHA

I refer to past correspondence and in particular my letter of 13 May 1992.

Lam pleased to advise that the Commissioner of Crown Lands has approved the following:
1. ‘The surrender of:

81.0 hectares (approx) from Po 55 "Tong Guily"
298.2 hectares from Po 253 "Queensberry Hills"
137.5 hectares from Po 346 "Locharburn®

_30.0 hectares (approx) from Po 350 "Sandy Point"
546.7 hectares TOTAL '

2. The disposal of the above areas on frechold title to Electricity Farm Holdings No 1
Ltd at a purchase price of the lessors interest yet to be determined by Landcorp
Property for PoS5 and Po350 and at a price of $67,000 for Po353 and $37,000 for
Po345.

3. The above transactions are subject to the following:

(@) Electricorp obtaining the consent of the relevant District Councils to the
subdivisions and providing evidence of such consent to Landcorp.

ALEXANDRA OFFICE
4 LIMERICK STREET
PO BOX 27
ALEXANDRA p2
FHOME O 3-448 6935

FaX ©-3-a48 gous
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(b) Agreement being reached with DOC regards protection of natural values
within the area on Po55 "Long Guily".

(c) No adjustment to the base stock limits or current rentals on the pastoral leases.

(d  Electricorp meeting all survey, legal and consent costs in relation to the above
proposals.

I have now requested valuations for the areas from Po335 and Po350 and will advise you
when these have been received.

Please advise at your earliest convenience your acceptance of this offer and survey details

for Po55 and Po350.

Yours faithfully

-/%,
{‘L‘ B

K R Taylor
Manager, Alexandra
LANDCORP PROPERTY LIMITED
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four reference: 92/12/93/6/3, 92/12/94/6/8 S ﬂ
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AU S

13 May 1992

Manager ,

Works Consultancy Services
Private Bag

DUNEDIN

Attention: J R Whelan

Dear Sir

PROPOSED PURCHASE OF PART PASTORAL LEASES - UPPER CLUTHA

I refer to your letteFS of 22 November 1991 and 5 February 1992.

I have made a submission to the Commissioner of Crown lands in
connection with the proposals for Fastier, Brown, Young and
Wilson. I expect a response from him by the end of the month. T
anticipate that he may prefer the freehold option and will
require consultation with the Ngai Tahu and DOC. I therefore
recommend that you continue your efforts with the Ngai Tahu Trust
Board. DOC have expressed a specific interest in the area on the
Young property and negotiations between Electricorp, DOC and the
lessee should be undertaken at an early date to establish the
extent of this interest and appropriate conservation management.

Incidentally I have recommended to the Commissioner an interim
arrangement which if agreed to should allow Electricorp to settle
with the lessees.

With regard to my letter of 30 October 1989 I regret to advise
that freeholding of the 300 hectare area cannot now proceed other
than through the process above.

You have also requested advice as to our assessment of the
lessors interest in the areas. We have not yet undertaken an
assessment of the Young and Wilson areas. I have recommended to
the Commissioner that he accept $37,000 for the Brown area (137.5
ha) and $67,000 for the two Fastier areas (298.2 ha).

I will advise you further when a response has been received from
the Commissioner.

Yours faithfully

K R Taylor
fNManaT%elr G, VESTMENTS LIMITED NOCORP MANAGEMENT SERVICES LIMITED
LANDCORE WANKE RIS S BreTepseynn

Alexandra Branch Office
L fodiener
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F =<ional Conservator
partment of Conservation

= O Box 5422

DUNEDIN

Attention: Tony Perrett

Dear Sir
Copy for your information.

Please note the follow up action to your letter of 19 December
1989 (P 55). I have also been advised (informally) that Mr Young
has sold the property to a party by the name of Nyon.

Please advise of any other specific values within the areas
identified, other than matters of Maori significance which are
being considered separately. Please note that I am not treating
this as an assessment of the total pastoral leases, only those
parts required for hydro development.

I await your further advice.

Yours faithfully

K R Taylor

Manager
LANDCORP MANAGEMENT SERVICES LTD
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Our Reference: P 55, P 253, P 346, P 350
Your Reference: LANDS 11/5

13 May 1992

Commissioner of Crown Lands

Office of Crown Lands

Department of Survey and Land Information
CPO Box 170

WELLINGTON

bear Sir

ELECTRICORP: PROPOSED PURCHASE OF PASTORAL LEASEHOLD LAND

Please find attached submission in relation to the above.

Yours faithfully

K R Taylor
Manager
LANDCORP MANAGEMENT SERVICES LTD

INCORPORATING LANDCORP INVESTMENTS LIMITED & LANDCORP MANAGEMENT SERVICES LIMITED

Alexandra Branch Office
BT e
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JBMISSION TO THE COMMISSIONER OF CROWN LANDS

Our reference: Po 55
Po 253
Po 346
Po 350

Your reference: LANDS 11/5

13 May 1992

Proposal:

To dispose of parts of four pastoral leases to Electricity Farm Land
Holdings No 1 Ltd. -

Background:

This matter has been under review since late 1989 and I refer to your
letter of 11 January 1990.

freehold land in anticipation of future hydro electric development

at Luggate and Queensberry in the Upper Clutha. They have also

Properties:

Po 55 "Long Gully"

Lessee: M W Young (subject to a proposal for transfer, details

unknown) .
Areas 1703.1282 hectares
Term: 33 years from 1 July 1985

Rental Vvalue: $200,000.00
Annual Rent: $3,000.00 (first 11 years)
Stock Limitation in Lease: 1166 sheep
Personal Stock Limitation: January 1991
4000 Sheep (including not more than 3200 breeding ewes)
50 Cattle
Subject to block limitations

Area proposed for purchase: 381 hectares (subject to survey)




“RELEASED UNDER THE OFFICIAL INFORMATION ACT”

2

Po 253 "“Queensberry Hills"

Lessee: Electricity Farm Holdings No 1 Ltd and Mrs E R Fastier.
Area: 3375.6456 hectares

Term: 33 years from 1 July 1960

Annual Rent: $333.10

S8tock Limitation in Lease:
1760 sheep (including not more than 600 breeding ewes)

Personal Stock Limitation: August 1989 -
3150 Sheep (including not more than 2150 breeding ewes)
40 Cattle (including not more than 30 breeding cows)
Area proposed for purchase: 298.2 hectares

Po 346 "Locharburn' ~

Lessee: G R & J M Brown
Area: 2499.8646 hectares
Term: 33 years from 1 July 1960
Annual Rent: $300.00
Stock Limitation in Lease:
2000 sheep (including not more than 940 breeding ewes)

35 cattile

Personal Stock Limitation: March 1989 :
5000 Sheep (including not more than 1500 wethers) i
260 Cattle (including not more than 150 breeding cows)
400 wether goats (marked and confined)
Subject to block limits

Area proposed for purchase: 137.5 hectares

Po_350 "sSandy Point"

Lessee: D J Wilson

Area: 1793.46 hectares
Term: 33 years from 1 January 1961
Annual Rent: $128.00

Stock Limitation in Lease: 1000 sheep

Personal Stock Limitation: December 1984
3000 Sheep (including not more than 2200 breeding ewes)
125 Cattle (including not more than 65 breeding cows)

Area proposed for purchase: 30 hectares (subject to survey)
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Discussion:

Electricorp can no longer use the Public Works Act to acquire land
for establishing electricity generation facilities. Acting through
its agents (Works Consultancy), Electricorp has negotiated the
purchase of the lessees interest in portions of the four pastoral
leases, R T

We had communication with both your office and your Dunedin office
in 1989/90 and it was agreed that freeholding could be investigated
subject to an investigation of Wahi Tapu and conservation interests.
DOC have advised of a direct interest in the area on Po 55 and an
extension of this. Negotiations will be proceeding with the lessee
and Electricorp regards this area. Delays have been encountered
establishing the appropriate negotiations with the Ngai Tahu.

The lessees are now regquiring urgent settlement of their interest.
Electricorp cannot undertake this until agreement is reached with the
Crown regards subdivision and title.

The effect on Po 55 and Po 350 of a partial surrender will be minimal
as the area is relatively small. Po 253 and Po 346 are moderately
affected but will continue to be viable. In all cases the land will
be leased back to the current occupiers until work on the power
projects commences.

Options:

There are three options available:

1. Subdivide the pastoral leases and transfer the areas referred
to to Electricorp. Pastoral lease is not an appropriate stand
alone tenure for the areas referred to.

2. Accept the surrender of the areas referred to and grant special
leases to Electricorp pending completion of the investigations
to freehold. This appears to be an unnecessary administrative
step.

3. Accept the surrender of the areas referred to and grant freehold
title to Electricorp subject to a "buy back" provision in
relation to Maori interests. This option covers the major
concern with the proposal and appears best. As part of obtaining
use consents in the future a full Wahi Tapu investigation will
be required for both leasehold and freehold lands anyway.

Valuations:

These have not been completed for Po 55 and Po 350 as the areas are
not yet finalised. The Crown interest in 298.2 hectares of Po 253 has
been assessed by Landcorp at $67,000 and in 137.5 hectares of Po 348§
at $37,000.

Conclusion:

It is most desirable that Electricorp be given some definite
direction on this proposal as soon as possible. Freehold with a "huy
back" provision relating to Maori interests appears the best option
to achieve this.

i
E
o
:
£
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Recommendations:

1.

That you accept the surrender of:

81.0 hectares (approx) from Po 55 "Long Gully"
298.2 hectares from Po 253 "Queensberry Hills"
137.5 hectares from Po 346 "Locharburn®

30.0 hectares (approx) from Po 350 "Sandy Point®

546.7 hectares TOTAL

That you dispose of the above areas on freehold title to
Electricity Farm Land Holdings No 1 Ltd at a purchase price yet
to be determined by Landcorp.

That the above transactions be subject to the following:

a.

Electricorp obtaining the consent of the relevant District
Councils to the subdivisions and providing evidence of
such consent to Landcorp.

Agreement being reached with DoC regards protection of
natural values within the area on Po 55 "Long Gully".

The freehold titles being subject to a “buy back"
provision should areas of significance to Ngai Tahu be
identified.

No adjustment to the base stock limits or current rentals
on the pastoral leases.

Electricorp meeting all survey, legal and consent costs in
relation to the above proposals.

Prepared by:

K R Taylor

Manager Alexandra
LANDCORP MANAGEMENT SERVICES LTD

TE———
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“RELEASED UNDER THE OFFICIAL INFORMATION ACT” Knlght : :

Our Ref: Po 350

LINZ Ref: 12590
LAND RESQURCES DIVISION

‘ . - Knight Frank House -
1 August 2001 41 - 43 Tarbert Street, Alexandra

Telephone: (03) 448 6935
Facsimile: (03) 448 9609

Crown Property Management

Land Information New Zealand

Private Bag 4721

CHRISTCHURCH

ATTENTION: MURRAY MACKENZIE

Dear Sir

RE: TENURE REVIEW INVITATION — SANDY POINT

Please find attached an invitation from the holders of Sandy Point Pastoral Lease for the
Commissioner of Crown Lands to undertake a review of the lease.

The invitation has been checked and acknowledged in accordance with CPL Standard 7,
Section 6,2.2.

Please advise any further instructions in this matter.

Yours faithfully
KNIGHT FRANK (NZ) LIMITED

K R Taylor
Manager, Alexandra

cC Geoff Holgate
Knight Frank (NZ) Limited

P O Box 142
Corporate Offices International Pastal Address:
Auckland Austealia Hong Kong Nigerja Tanzania PO Box 27’ Alexandra
Wellington Belgium India Portugal The Metherlands Knight Frank (NZ) Limited
Chrisichurch Botswana Italy Singapare United Kingdom ']
China Japan South AfRzica United States (An LPL GTDUP Company}

Franice Malawi Spain of America
13 Offices Nationwide Germany Monacao Sweden Zimbabwe

INTERNATIONAL PROPERTY CONSULTANTS
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LAND RESOURCES DIVISION

Our Ref; Po350 i
Knight Frank House

41 - 43 Tarbert Sireet, Alexandra
Telephone: (03) 448 6935
Facsimile: (03) 448 9099

I August 200]

D J Wilson, M H Wilson & R W Ibbotson
Sandy Point Station

C/- Macalister Todd Phillips Bodkins
Barristers Solicitors Notaries

P.O Box 268

ALEXANDRA

Attention: E J Thomson
Dear Sir
RE: TENURE REVIEW INVITATION - SANDY POINT

I acknowledge receipt of your invitation to the Commissioner of Crown Lands to undertake a
review of the Sandy Point Pastoral Lease in accordance with Part 2 of the Crown Pastoral
Land Act 1998.

[ have referred the invitation to the Commissioner for his consideration having regard to
Section 32 of the Crown Pastoral Land Act. You will be advised of this decision in due
COUrse.

L e s

Yours faithfully
KNIGHT FRANK (NZ) LIMITED

TTZTZM ~ 7;7‘5»‘

KR Tay!or:
Manager, Alexandra

Corporate Offices International Postal Address:
Auckland Australia Hong Kong Nigeria Tanzania PO Box 27’ Alexandra
Wellington Belgium India Portugal The Netherlands Knight Frank (NZ) Limited
Chiristchureh Botswana italy Singapore United Kingdom .
China Japan South Africa United States . (An LPL Group Cmnﬁpdr}}")
France Malawi Spain of America INTERNATIONAL PROPERTY CONSULTANTS

13 Offices Nationwide Germany Menaco Sweden Zimbabwe




MACALISTER TODD PHILLIPS 1030} % iy
“RELEASED UNDER THE OFFICIAL INFORMAT@Mﬁq;il""S TERS » SOLICITOR T T

Frincipals: Eric J. Thomson, Graeme M. Todd, Xevin J. Phillips, Jobkn W. Troon.
Consultants: Alan I M. Macalister, Cliffard C. Brunton. Asseciares: Bryce Jack, Kieran E. Tohill.

i AEEXANDRA:
13 July 2001 VELO3 438-8109  FAX 03 448-6079
_ Website: www.mactedd.co.nz :

Email: maildesk@mactodd.co.nz

18 LIMERICK STREET « PO. BOX 268

ALEXANDRA, NEW ZEALAND DXZP96009

Trust Account No, BNZ020916-D003498-00

Knight Frank Paiieil : e
41 -23 Tarbert Street ' dei also practising at QUEENSTOWN
ALEXANDRA
KiHtGiHT .f-‘F{fl}r\iK
ALZXANDREA
Attention: K R Taylor
{6 JUL 200
RiCEn D
Dear Sir

D J &M H WILSON FAMILY TRUST {Our Ref: 219103)

Further to your letter of 29% June we enciose Invitation to Under Tenure Review duly signed by all the
parties. We would be obliged if you could now process this as soon as possible.

Yours faithfully
MACALISTER TODD PHILLIPS BODKINS

o4

ﬁ mson
Partner

Bocuments
219103
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Invitation to Undertake Tenure Review
Section 27 Crown Pastoral Land Act

Douglas John WILSON, Maria Helen WILSON and A
Russell Warren IBBOTSON {state name of
holder of pastoral lease, and where more than one, insert the names of all holders]
invites the Commissioner of Crown Lands to undertake a tenure review of all the land
for the time being held under pastoral lease no Po350
(the pastoral lease) pursuant to section 27 of the Crown Pastoral Land Act 1998,

In making this invitation I/we understand that the Commissioner of Crown Lands is not
obliged to undertake a tenure review of the pastoral lease, but will decide whether to
undertakeé tenure review with regard to the matters set out in section 32 of the Crown

Pastoral Land Act. N

Signed by:

s ?&L““m—““—-—-ﬂ____h - Russell Warren IBBOTSON
(signature) (name of signatory and authority fo sign)
(signatté{e) : (rame of signaiory and authority to sign)

( /\7{/ ) /4/6*&9 &2 Maria Helen WILSON

(Sigf';\cffure) (name of signatory and authority to sign) IE
(signature) (name of signatory and authority to sign)

as holder(s) of the pastoral lease

Dated // = 7 - O {
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COMPUTER INTEREST REGISTER
UNDER LAND TRANSFER ACT 1952

Historical Search Copy 7
. B, Muic
Registrar-General
of Zand
Identifier OT13A/121
Land Registration District Otago
Date Registered 07 Februacy 1990 11:04 am
Prior References
0OTA2/1206
Type Lease under 582 Land Act 1948
Area 1797.5319 hectares mote or less Tenn 33 years commencing on 15t T BIIUATY

196 1and repewing the term for a farther
period of 33 years COfnencing on
1.1.1994
Legal Description Section 1-7 Survey Office Plan 22542,
Section 1-2 Survey Office Plan 21249 and
Sectiont 1 Sutvey Office Plag 21850

Origiinl Proprietoty
Dauglas John Wilson and Maria Helen Wilson

Interests
760512.3 Mortgage to Lincoln Utivetsity - 8.8.1990 at 10.12 am,
760512.4 Mortgage to Reid Patmers Lirmited and Reid Farmers Finance (Otago) Limited - 8.8.1990 at 10.12 am

814366 Land linprovement Apteement under sectioft 30A Soil Conservation and Rivers Control Act 1941 - 21.9.1932 »t
12.17 prh

B84935 Memoarandutn renewing the term of the within lease and fixing (for the first 11 yeurs) the annWal reqt at $1,800
calcalated on a rental value of $120,000 - 23.6. 1995 at 9.05 am

886441 Varistion of Mottgage 760512.3 - 7.7.1995 ar 10.51 atn
976890 Variation of Mortgags 760512.4 - 18.10.1999 at 3 40 pm
5063831.1 Transfer to Douglas John Wilkon, Maria Helen Wilson and Russell Warren Ibbotson - 25.7.2001 at 10:16 am

Transacrion 14 385213 Hisoricol Saarch Copy Darod 3150707 9.23 am, Page I of 1
Clispt Roforonce  fom -
<lrl d TTL 0N D652 LA B SEMTATINM HOHOANTAT FC L trem e e
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Entered in the Register-baok, the f'&'

5

Forrear Ref. Vol A2 fql, 1206 T day of% (::J
L 7 5 Haf. No. PISD ) ! 190 , at A(‘q-p’dacﬁE ) >
Py Bomroonag . fmmd Fpo ~

AT T o0 < 'l'.’rc:r,J_.)%f =

T NEFLILrlr L Section 83 &

RO < IR DR ' —

S}’y‘ Land Repistrar.

Pastoral Lease under fhe Land Act 1948 -

1asled pursyant to Section 33 of the Land Aet 1848 Jn the subdivisidn of P2E5

mbiﬁ IBEBB, made the Elst da}r of Hovémber 19 83 pberween HER MAIESTY THE QUELEN
{hereinafter referred o as “the Lestor”) of the one par, und THE TRUSTEES EXECUTORS AND AGENCY COMPARY of

NEW ZERLARD LIMITED n compsny incorporated uader the daint Stock Gompanies Act 1850 and having f1s registered office
at DunecHn

{hereinafter referred to as “the Lrssee”}, of the otlicr part: WITNESSETH that, in consideration of the 1ent
hereiafter reserved, and of the covehants, conditions, afid agrecments hercin contained and imphed, and on
the part of the Lessee to be dpaid, observed, and performed, the Lessor doth hereby demise and lease unto the
Lessee, all that parcel of lan contaiting by estimation  1793.46 Hectares

more or less, situated in 1the Land District of Btage s+ and being Sections 1 23454
ang 7 50 2kRA2

as the same is more particularly delineated with bold black lines on the plan hereon; together with the righty,

Sec.q

5704m*
5021850
for 875291

= 4300nt2
| so22841

l
I
|

Ser.2
500me
S071849
Ser 3 Dot 875291 LOWER) HAWEA SD
30 ha

BLK x

50 22582

Set. 1
F7518ha
SG 21049
Joc 875241

L 4J719 iGNEJS?JM\

1797 8319 ha

50 275L2

BLK X
TARRAS SO

Mrgsaer copy fx L A D 0, 11, 1L
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CERTIFICATE OF NON-REVOCATION OF POWER OF ATTORNEY )

1, ROBERT PAUL WOODHOUSE of Dunedin

+ Property Officac
REREBY CERTIFY — '

1. IHAT by Deed dated tha 12tk day of June 1987 eopies of which are
deposited in the Land Registry Offices at - - : T

AUCKLAND (North Auckland Registcy) and thare numberad BET73573
BLEKHETM (Harlhccuugh Registry] apd there niunbeced 136439
CHRISTCHURCH (Cantechury Begistey) and there aunbered G86366/32
DUNEDIN {Otmgo Regiztry) and there nutthered 6311d9/1

GISBORNE (Poverty Bay RBegistty) dnd there nuntherad 167089.2
BEAMILTON (South Auclland Registry) and there nunbered H734777
HOKITIKA {Wasxtlang Bepiztry) and thepe nuwbered 076748
INVERCARGILL. (Southland Registry) and there numbsrad L4782
RAPLIER (Hawkes Hag Registry) and there siumberetd 478751,72
WELSUON (Welzon Begistry) and there numbered 269%62.1

WEW PLYMOUTZH (Taranaledl Registry) and bhers nymbecsd Axlirs
WELLINGTON (¥ellington Hepistry) and there nuztbered 860787,

LAND CORPDRATION LIMITED st Wellington caceying on thw husiness of

land wanagement appointed me its Attorney on the terms and subject ko
the canditions set gut i the 2aid Decd.

2. THAT at the date hereof T wax Propecty Officer of the said
Corporatian,

3. IHAT at tha date heresf I have not raceivad any natice or information
of the revoeation of that appolntient by the winding up or
diszulution of the sald Lanp CORPOBATION LIMETED or atherwise,

SIGNED at pyugpry ) (}}Z_:lauh
thiz 3o Lday of ']'o‘x‘\..\wf ) 3?‘“""'“*
134 J -
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eagenients, and appurtenance ATIONIAE the maid premises intended to be hereby demisced - - -

uﬁ‘lREth%Sﬁ@. %ﬁ!@ﬁ%%iiﬂ&%%ﬁ gﬁon the Isc day o? danuary 19 81 }: tagseﬂm?-

w:ikpxhc-mniadbethmz-i!wdun-uim_lnmmimd-ehe-afmm..a.id_in..t,l.a.}a.uf b » YIELDING

aned B g therefor for ihe hest-1d--yenm-oftire sawd leim uneo tht_"Deﬂ:ﬁ'ﬂ'ﬁErﬂ’ﬂ.r-ﬂbd‘ﬁdﬁ--ﬁﬂd--&kwe)‘-‘&b Lang

Corpr  ..d Limitad at Dynedin the annual renp of J1ea.0a payable without demard by equal half-

yearly payments in advance on the Ist day of Januaty wnd the Ist day of July in ar during

the said periog ef--]-i-yemeh-am%--&»—th—ne};+tw-suee&me—fwﬂmhv-mﬁ_ﬂ-mys#ﬁ - ﬂﬂn{-dewh
incd-in-mpect-ﬂﬂmh-crf-ﬂ«nm19crmcL1-iu-rhc-mmmef-13-rm-ic-]eeL—m--Setimn—-&ﬁ--{-tl—k)--nf-thc--lmiﬂ-Aet-l%&. _

aNBrthorpavim -h-r-rr:spr:rruf--rlm-inrprmmmi-r-.-pc:.-:i-ictluur-dar—Scl‘:ccitthercm-the-ﬁmﬂ-«&iﬁ

by a~depusie-uf-4 fv-hlrrh-*ﬁrs-:tfrmd}--{mcn-p:rk(-,‘-*ﬁﬂd—-thereﬂf{er-b}f Trer gty

mostalnrets of - wn-thc-}:tr-dny-vi-ﬁmnﬁf_v-nml-t-lm-%«e-elwef-July-m-meh—aml-wuy-gm{na

AND the Lessee doth hereby covenant with the Lessor aa followes: o -

1. That without derogaung from or restricting the covenauts contained and implied in this lcase and op the
patt of the Lesiee to be performet! or complied with the Lessee will not at any timc dunng the said term de-
pasture on the Jand hereby demised more than  Lou sheep whish-niumber-shall net-dncluda-mere-than

ing-cwesnor-more-than -&msk}whie}i-aumbah'ahalea-ineLud-e-ﬂm-’ehaﬂ breeding
cows PROVIDED HOWEVER that the Lessee tnay with the prigr written consent of che Land Settlement Board
carry such additional stock on such terms and conditions ae may therein be speclfied subject nevertheless ta the
right of the Land Settlement Bodard to revoke or vary such colikent at any time.

4. That the Lessee will at all cimes farm the land hereby demi:secl li1 8 mahier to promote sml conservation and
prevent crosion and will comply with the provisians of the Soil Censervation and Rivets Control Act 1941,

AND it is hereby agreed ond decldred by and between the Lessar and Lessec:

THAT pursuant td the provisions of the Noxious Anlmals Act 1936 officers and employees of the New Zealand
Forest Service and other authonised persdns shall at all tinies have a right of ingress, egress, and regress aver the
land caimprised in this lease for the purpose of determining whether such land or any adjeining land is infeste
with deer, wild goats, wild pigs, opossums, or other ammals wh'ch the said Serviee is chirged with the duty of ex-
terminating or EDnirDujﬂﬁ,D ut for the purpose of destroymng any sucl:a animals: Provided thar such nfficers,
vmployees; and other authorised persons in the performance of the said duties <hall at all vmes avoid undpe

disturbance of the Lessce's stock.

AND it ig hereby declared and sgreed that these presents are fntended to take effect a5 a Pagtoral Lease of pastoral
land uhder Secdon 65 of the Land Act 1948, and the provisions of the said Act and of the regulations made there.-

ler applicable to such leases shall be binding in all respects upon the parties hereto in the same manger as if
such provisions had been fully set oub herein,

Scucpule or I:\I[’RI“EP-IBN'I'E liliﬂ.\ul.\c 1o The Croww
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T‘RELEASED UNDER THE OFFICIAL INFORMATION ACT”
BIGNED for aid on behalf of )
HER MAJESTY THE QUEEN purauant to

)
uRB Dleed ladsegT Mégllﬂl% Elzistf].nd ‘Land g %.AND CORFORATION LIMITED
pistrar ag No. ¥ nrney
LAND CORPORATION LIMITED } REGISTER
by its Atorney ) g I s
ROBEAT FAUI!.. WOOQDHOUSE }
in the presence of: )

Witness: @' ~ - >
Oceupation: Pea @l vy ORGcer T prthorp

Address; MCL.L\ e

THE COMMON SEAL of THE TRUSTEES
EXECUTORS AND AGENCY COMPANY OF
NEW ZEALAND LIMITED was hereunto [/ :
affixed ms Lfssee in the presence o

of: 1
- bk 3t i
ol \’-ﬁ- \-AUTHORISED SIGNATORY
C
\
} v
i ; : 760512/2 Transfer te Bouglas Jchn
R
n + Wllgon of Hakataramea farmer and
28217 e ":Emlbrouer“e” Aare-z-nnﬂh Maria Helen Wilsen his wife -
” < hamned and 30A o s 8.8.1990 at 10,12 am
[ ar - %H Géh "

Rivers Cobeol

~

At teptiloan & 2R Fay g

760512/3 Mortgage to Leslia John
Struthers and Lola Juns= Struthers
B LR - B.B.1930 at 10,12 am

e, i B sl 7

'5"::5“1‘-“1/1 M#%ﬂ a0 Thae Ru-zal
Bcar\ ‘C :'r-j encl I =R &J@G C;Q
New, L<eal c:\r-\‘bi P /1 AR, G

eeat o~ of A.L.R.

760512/4 Mortgege to Rewrd Farmers

Limited ahd Read Farmers Finance

{Otage) Limited - 8.8.1990 at
~10.12 am

et [ 12 g o~

<Yy

S236G6 [and —Impmqér—uﬁlm
e the Soil Conser
Tedvo | At gl -2y

‘{;ﬁﬁgl‘;ﬁ?’ et 764760 Transmission of M rtgage 760512/3
Fooyzrcto The Trustees Executors and Agency

“Company of New Zealand Limited --

ar  5-10.1390 at 9,10 am
/@_M

A.L.R.

SIS

_ore®T

Hegler cogy fer L A b ay, ™o
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414566 Taad Improvemont Agtcement under
Sacia ta of the 201l Condervezicn and
Rivers vontrel Ace 1941 - 21.9.12882 ar
1Z2.17p0

BB4935 ¥emorandum renewing the tarm
of the within lesse for a further
period of 33 yearg commencing on
1.1.1994 and fixing (for the First
11 years) the dnnual rent at $1,800

829935 Transfer of Hertcage 76051373 Lo calculated on & rental value of
Lzncoln Universaty = §.10.1083 a- 9. 25am 5120,000 - 23.6,19595 a9t 9,05 B
—'-"’/@_.Wb
A.L.R

i3

875291 cartificate of Alteration
incorporating in bhe within leaza Segtiong
L_and 2 50 Plap 21842 mnd Sectaon 1 S0 Plap

21850 _(4.3718hal - 8.2.1985 mt 11.41anm

Ha8441 Variation of Mor<gaas 76031273 -
7.7.1895 at 10.51anm

A.L.R,
e I76B30 Variation of Mo tgaye
87373u/ 1 Gazatte Notice declarifig: - 730212‘3
18.10.1999 at 3.40 /74.&7//[:”/’—“""\7
tr} +that pssts of The Crawn Land
adioining tne within land warked for RGL
'D' {285Q017) and '=! {700m?} on
50 Plan 21849 mnd 'T! on 50 Tlan
21850 {7348m%) to be =mt apart
Eor road which shall form part of
State Fighwav No. aa and snall
Vast 1n the Crown on tna 25t of
Kovember 1393 and
{21 that patts of =he road adjorning
She within lend marked 'H!
(5700m") and 'N' (2,7634 ha) en
S0 Plan 21850 and ‘a0 (3.2619ha)
'E' (4900m*) and 'Gf {500m? )
ol S0 Plan 21348 to he EFIOTDa
- B.2.1995 at 11.doan g
. —
2 ~ ;i 5; z:
™~ - L5 =
9arts of the stodped road adjortnang tam s . : &=
Withain 1anpnd forplerly marked tar, M LG 7; -— o=
and 'G* on S0 Plan 21842 are now known O = =
a5 Sections 1 (3.751%A) ang o {(50Dm*) , - _3‘,, =
S0 Fran 21349 - 8.2.1295 at 11.4%ag "'E% = :':__7_'
See Hev Aspellaction 875290/ i3
-
AY -
L = o
Parts of tne stopoed zoad adioaning tie . w7
within lend Formerly marked *3' and Nt €a?
9N 52 Plan 21850 are How Known as o
Feations 1 (5700m*) and 2 (2.26840a) 3+
30 _2lan 21850 - 8.2.19%% ac 11.40ax e
See New Appellataon B75299/3 vJ
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