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RELEASED UNDER THE OFFICIAL INFORMATION ACT

PROPOSAL FOR REVIEW OF CROWN LAND
Under Part 2 of the Crown Pastoral Land Act 1998
Date: 6 March 2017

Parties

Holder: Murray Graham Valentine

C/- Jackson Valentine Ltd
258 Stuart Street

PO Box 5546

DUNEDIN 7992

Commissioner of Crown Lands:

C/- Tenure Review Manager

Rural Value
43 Tarbert Street
PO Box 27
ALEXANDRA 9320
The Land
Lease: Simons Pass
Legal Description: Part Run 86
Area: 5575.2867 hectares more or less
Certificate of Titie/Unique |dentifier: CB529/5

Summary of Designations

Under this Proposal, the Land is designated as folfows:

(a} The Crown Land {shown shaded pink on the Plan) is to be restored to, or retained
by, the Crown as set out in Schedules One and Two; and

{b) The Freehold Land {(shown shaded green on the Plan) is to be disposed by
freehold disposal to the Holder as set out in Schedule Three.
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1 The Plan
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TR184 Simons Pass (Pt019) Tenure Review Preliminary Proposal

Designations:

Land to be restored to Crown control "CA1" subject to an existing easement

Land to be disposed of as freehald to Murray Graham Valentine "FH1", "FH2" |,
Fencing:

74— New fence "Y-Z"

+— New fence to be constructed by holder "v-W"
+— Fence to be upgraded "X-Y"

TR184 Simons Pass Designations Plan 2016-04-05
Lease boundaries sourced from LINZ Data Service
Certified to correctly represent the land status plan

The boundaries shown on the plan are indicative
and are for illustrative and discussion purposes [

only. Precise boundary positions will be determined
by survey during implementation.
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Conditions

This Proposal, and any agreement arising therefrom, is subject to the conditions contained in
Schedule Four (if any).

Settlement

3.2

3.3

Unless otherwise agreed by the parties, the Settlement Date for the disposal of the Freehold
Land to the Holder by freehold disposal will be the day that is TEN (10) working days following
the day on which Land Information New Zealand notifies the Commissioner that the Final Plan
and a copy of this Proposal are registered in accordance with the Act.

The Freehold Land will be disposed of to the Holder under the Land Act 1948.

Notwithstanding anything o the contrary, if, as at the Settlement Date (as determined
pursuant to clause 3.1), the rent payable under the Lease is subject to a Rent Review, then
the Commissioner may elect to:

{(a) settle on the Settlement Date on the basis that the Commissioner may retain from the
Commissioner's Payment an amount which the Commissioner, acting reasonably, estimates
will be payable by the Holder to the Commissioner following agreement or determination of the
Rent Review ("the Retention"). The Retention shall be held by the Crown Law Office in an on-
call, interest-bearing trust account in the joint names of the parties for their respective rights
and interests. Upon agreement or determination of the Rent Review, the Commissioner shall
calculate the rent shortfall payable by the Holder to the Commissioner in respect of the period
from the effective date of the Rent Review to the Settlement Date, both dates inclusive ("the
Shortfall") If:

{i) the Shortfall is less than the Retention and the net interest earned thereon, the
balance shall be paid by the Commissicner to the Holder within TEN (10} working
days; or
(i} the Shortfall is more than the Retention and the net interest earned thereon, the
balance shall be paid by the Holder to the Commissioner within TEN (10} working
days;

or

(k) defer the Setttement Date until TEN (10) working days after the rent payable as a
conseqguence of the Rent Review:

(i) has been agreed or determined; and

(i) is not and will not be subject to any appeal, rehearing or other proceedings.

Holder's Payment

4.2

By 3.00 p.m. on the Settlement Date, the Holder must pay the Holder's Payment and all other
money payable to the Commissioner or the duly appointed agent of the Commissioner by
bank cheque without set-off or deduction of any kind in accordance with the settlement
requirements of the Commissioner,

If the Holder fails to pay the Holder's Payment or any part of it or any other money to the
Commissioner or to the duly appointed agent of the Commissioner on the Settlement Date
clause 19 will apply.
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Commissioner's Payment

The Commissioner shall pay the Commissioner's Payment to the Holder on the Settlement
Date.

No interest shall be payable fo the Holder by the Commissioner in respect of the
Commissioner's Payment, including (without limitation) for the period from the Vesting Date to
the Setttement Date.

Vesting of Crown Land

The Crown Land will vest in the Crown on the Vesting Date.

Issue of Certificate of Title

Notwithstanding any other provision in this Proposal, the Commissioner will not request that
the Surveyor-General issue a certificate to the Registrar pursuant to section 116 of the Land
Act 1948 (to enable a certificate of title to issue for the Freehold Land) unless and until:

(a) the Commissioner has received the Holder's Payment from the Holder under clause 4,
and all other money payable by the Holder under this Proposal and the Notice;

(s} the Holder has provided to the Commissioner duplicate copies of the certificate of title
relating to the Lease (if any) and/or the Lease if requested by the Commissioner;

(c) the Holder has signed and returned to the Commissioner all documents required by
the Commissioner to be signed by the MHolder to give effect to this Proposal (including,
without [imitation, any permit, covenant, easement and/or any other document); and

{d) the Holder has procured a registrable discharge of any Mortgage and provided this to
the Commissioner together with any new mortgage documents to be registered
against the Freehold Land.

Registration of Documents

Subject to clause 7, the Commissioner will lodge ali documents necessary to give effect to this
Proposal (including, without limitation any easement, covenant, discharge of mortgage, and/or
duplicate copy of the Lease) and any new mortgage documents to be registered against the
certificate of title to be issued for the Freehold Land so that the certificate of title for the
Freehold Land will issue subject to the encumbrances provided in this Proposal. Any new
mortgage will be registered after any other encumbrances such as any easements and/or
covenants are registered.

Consents

9.2

9.3

The Holder must obtain the written consent to the Holder's acceptance of this Proposal from
all persons having an interest in the Land (other than the Holder), including, but not limited to:

(a) any Mortgagee(s),

{b) any party entitled to the benefit of a land improvement agreement registered against
the Lease and/or the l.and; and

{c) any other person that the Commissioner reasonably believes has an interest in the
Land or who the Holder reasonably believes has an interest in the Land, whether
registered or not.

The consents required under clause 9.1 must be in a form acceptable to the Commissioner in
all respects and be returned to the Commissioner with this Proposal on its acceptance by the
Holder Examples of the form of consents required under clause 8.1 are set out in Appendix 1.

The Holder must also obtain, and provide to the Commissioner if requested, all consents
necessary for the Holder to accept this Proposal including (without limitation) any:

(a) corporate and/or trustee consents; and

o)) consent required under the Overseas Investment Act 2005.
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94

9.5

10

The Holder will procure the Mortgagee to execute a registrable discharge of the Mortgage and,
if required by the Mortgagee, the Holder will execute registrable new mortgage documents and
forward these to the Commissioner to be registered as set out in clause 8.

If required by the Mortgagee, the Commissioner will provide an underfaking that, subject to the
provisions of clause 7 being satisfied, the Commissioner will register the discharge of the
Mortgage and register any new mortgage against the certificate of title for Freehold Land at
the same time as the certificate of title for the Freehold Land issues.

Continuation of Lease

10.1

10.2

10.3

10.4

11

The Lease will remain in full force and effect until a certificate of title issues for the Freehold
l.and. Notwithstanding when Settlement Date occurs, until a certificate of titie issues for the
Freehold Land the Holder will duly and punctually comply with all obligations on its part under
the Lease (other than as set out at clause 12.1 (b)) and the Lease will remain in full force and
effect.

From the date that a certificate of title is issued for the Freehold Land the Lease is deemed to
be surrendered and, subject to clause 10.3, the Commissioner releases and discharges the
Holder from the performance and observance of all covenants, conditions and obligations
under the Lease.

The release and discharge in clause 10.2;

(a2} s without prejudice to the rights, remedies and powers of the Commissioner contained in
the Lease (except as varied in accordance with clause 12.1(b})); and

(b} will not release or discharge the Holder from any Hability under the Lease,

arising prior to the date that the certificate of title for the Freehold Land is issued, under any
statute or by any reason where such liability is due to the fault of the Holder.

As from the Vesting Date, the Holder will not have any estatg, right or claim against any of the
iand, improvements, fencing, buildings, structures, fixtures, fittings or chattels on the Crown
Land {subject to the provisions of any permit, easement, concession, other encumbrance or
document provided under this Proposal). The Holder will not be entitled (o any compensation
for any of its improvements, fencing, buildings, structures, fixtures, fittings or chattels which
are on the Crown Land as at the Vesting Date.

Fencing and Construction Works

11.1

11.2

If the Holder has accepted this Proposal and that acceptance has taken effect pursuant to the
Act, the Commissicner will, subject fo clauses 11.2 and 14.4, erect at the Commissioner's cost
new fencing:

{(a) approximately along the line marked "New Fence Line” and “Fence to be Upgraded”
on the Pian; and

(h) to the specifications in Appendix 3; and
(c) new fence 'v-w' is to be erected at the holder’s cost.
{"the Fencing”).

If the Fencing requires a resotirce consent or any other consent from any local or territorial
authority ("the Fencing Consent”), the following provisions shall apply:

(a) The Commissioner shall use reasonable endeavours to obtain the Fencing Consent
within 6 months of this Proposal taking effect pursuant to the Act.

(b} If the Fencing Consent:
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11.4

12

(i) is hot obtained within 8 months of this Proposal taking effect pursuant to the Act;
and/or
{ii) is obtained on terms which are not satisfactory to the Commissioner in all respects;

the Commissioner may, acting reasonably, elect to do any one or more of the
following:

{if) erect the Fencing in a position different from that shown on the Plan;
{iv) erect the Fencing over a shorter distance than that shown on the Plan; or
fv) erect the Fencing to specifications different from those in Appendix 3.

If the Commissioner has not completed the Fencing by the Settlement Date, the Holder
agrees that the Commissioner may register a covenant, on terms entirely satisfactory to the
Commissioner (in the Commissioner’s sole discretion), over the Freehold Land to enable the
Commissioner to complete the Fencing. The Holder will do all things necessary (including
signing any document) to enable the Commissioner to register such a covenant,

The ongoing maintenance of the Fencing referred fo in clauses 11.1 and 11.2 will be subject
to the terms of the Fencing Act 1978,

if the Holder has accepted this Proposal and that acceptance has taken effect pursuant to the
Act, the Commissioner will, subject to clause 11.8, undertake the construction works set out in
Appendix 3 on the terms and conditions set out in Appendix 3 {"the Construction Works").

If any Construction Works for which the Commissioner is liable, or jointly liable with the
Holder, require a resource consent or any other consent from any local or territoriai authority
("the Works Consent”), the following provisions shall apply:

(a) The Commissioner shall use reasonable endeavours to obtain the Works Consent
within 8 months of this Proposal taking effect pursuant to the Act.

(b) If the Works Consent:

(i) is not obtained within 6 months of this Proposal taking effect pursuant to the Act;
and/or
(i) is obtained on terms which are not satisfactory fo the Commissioner in all respects;

the Commissioner may, acting reasonably, elect to vary the extent of the Construction Works
in question and/or the terms and conditions upon which they are carried out.

Apportionments

12.1

12.2

Rent payable under the Lease in respect of the Freehold Land shall be apportioned as follows:

{a) Rent paid or payabte will be apportioned on the Settlement Date as at the Settlement
Date and either deducted from or added {o (as the case may be) the amount required
to settle.

{b) Notwithstanding that the Lease continues in effect until a certificate of title issues for

the Freehold Land, the Holder shall not be required to pay any rent under the Lease
for the Freehold Land from the Settlement Date,

Rent paid or payable under the Lease for the Crown Land will be apportioned on the
Settlement Date as at the Vesting Date and either deducted from or added to (as the case
may he} the amount required to settle.
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12.3

12.4

12.5

13

All rates, levies, and all other incomings and outgoings and other charges receivable from or
charged upon the Freehold Land will, unless otherwise agreed by the parties, be apportioned
on the Settlement Date as at the Settlement Date.

Al rates, levies and all other incomings and outgoings and other charges receivable from or
charged upon the Crown Land will be apportioned on the Settlement Date as at the Vesting
Date and ejther deducted from or added {o {as the case may he) the amount required to settle.

Following the date that a certificate of title issues for the Freehold Land, the Commissioner will
undertake a final apportionment and either the Commissioner will pay to the Holder, or the
Holder will pay to the Commissioner, any additional amounts due because of any payments
made or received by one party on behalf of the other for the period from the Settlement Date
to the date on which a new certificate of title issues for the Freehold Land.

Risk

13.1

13.2

14

On and with effect from the Unconditional Date all risk of any nature in respect of the Freehold
Land will pass from the Comimissioner to the Holder. For the avoidance of doubt, the Holder's
current risk in respect of matters arising under the Lease, including, without limitation, the
Holder’s risk in respect of all improvements, buildings, fencing, fixtures, fittings and chattels,
will continue to remain with the Holder until the Lease is deemed to be surrendered under
clause 10.2,

The Holder will be required to comply with its settliement obligations under this Proposal
irrespective of any damage to, or destruction of, the Freehold Land prior to the Settlement
Date.

Survey

14.1

14.2

14.3

14.4

15

All areas of the Land forming part of this Proposal and delineated on the Plan are approximate
and subject to preparation of the Final Plan. The measurements of the areas may therefore
alter on the Final Plan.

No error, misdescription or amendment of any part of the Land will annul, vary, or derogate
from this Proposal, or the Holder's acceptance of this Proposal.

For the avoidance of doubt, the Holder will not be entitled to cancel or withdraw its acceptance
of this Proposal, nor will the Holder, or any successor in title of the Holder or any party with an
interest in the Land, be entitled to payment of any compensation, shoutd any area of the Land
on the Finai Plan have a different measurement fo the area specified in this Proposal.

The Commissioner does not warrant that any existing fence is erected on, or that any new
fence to be erected will be on, any boundaries of the Land or any part of the Land as outlined
on the Plan or the Final Plan.

Holder’'s Acknowledgements

15.1

If the Holder accepts this Proposal and that acceptance takes effect under the Act, the Holder
acknowledges that

{a) it is obtaining the freehold interest in the Freehold Land:
{B “as is”, solely in reliance on its own investigations and judgement; and
(i) not in reliance on any representation or warranty made by the Commissioner,

its employees, agents or any other person or persons directly or indirectly
associated with the Commissioner;

{b) the Holder has carried out all inspections of the Freehold Land which the Holder
considers necessary to satisfy itself as to all matters relating to the Freehold Land;

{c) the Holder, at its cost, is entirely responsible for alt work to ensure that the Freehold
Land complies with all applicable laws including (without limitation):

i the Resource Management Act 1991 any rule in any plan, resource consent
or other requirement issued under the Resource Management Act 1991, and
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16

i) the Building Act 2004, and

the Holder hereby indemnifies and will indemnify the Commissioner against all losses,
damages and expenses incurred by the Commissioner and against all claims made
against the Commissioner in respect of any work or costs for which the Holder is liable
under this clause 15;

{d) nothing in this Proposal is affected by, and the Commissioner has no liability of any
nature in respect of, the existence or terms of any leases, licences or other occupation
rights of any nature (if any) granted by the Holder in respect of the Land; and

{e) the Holder has no claim {and will not have any claim) whatsoever against the Crown
and/or Commissioner in relation to the Tenure Review and/or this Proposal, including
(without limitation) any claim for any misrepresentation or for any loss or damage
suffered whether in contract, tort (including negligence) or otherwise.

No Representations or Warranties by the Commissioner

16.1

17

The Commissioner gives no representations or warranties of any nature in respect of the
Freehoild Land. Without limitation, the Commissioner does not warrant;

{(a) the accuracy of any matter in the Notice or this Proposal or in any notice, or any
correspondence or other information provided to the Holder by the Commissioner or
by any agent, contractor or employee of the Commissioner; or

(b) that the Freehold Land is or will remain suitable for the Holder’s use; or
(c) that the Freehold Land complies with alt or any statutory, territorial authority or any
other legal requirements affecting or relevant to the Freehold Land.

Acceptance

171

17.2

18

The Hoider’s acceptance of this Proposal is irrevocable and constitutes a binding agreement
between the Commissioner and the Holder.

If the Commissioner does not receive an acceptance to this Proposal from the Holder within
three (3) months of putting it (in its substantive form) to the Holder, the Holder is deemed to
have rejected this Proposal.

Solicitors Certificate

18.1

18.2

19

The Holder must procure the Holder's solicitors to provide the Commissioner with a solicitor's
certificate (in a form satisfactory to the Commissioner, in its reasonable opinion) relating to
such matters as the Holder's execution of this Proposal and the Holder's execution of any
documents required to give effect to this Proposal (including, without limitation any easement,
protective mechanism and/or concession). An example of the form of solicitors certificate
required is set out at Appendix 2.

The Holder must refurn the completed solicitor's certificate to the Commissioner with this
Proposal on its acceptance by the Holder.

Default

18.1

19.2

If from any cause whatever (except the default of the Commissioner) all or any part of the
Holder's Payment or any other money payable by the Holder to the Commissioner is not paid
on the due date the Holder will pay to the Commissioner interest at the Default Rate on the
part of the Holder's Payment or any other money payable by the Holder to the Commissioner
so unpaid from the due date until the date of actual payment in full.

The Commissioner’s rights under this clause 19 are without prejudice to any other rights or
remedies available to the Commissioner at law or in equity.
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20

Goods and Services Tax

20.1

20.2

20.3

204

20.5

20.6

20.7

20.8

21

Unless the context otherwise requires, words and phrases used in this clause have the same
meaning as in the GST Act.

If the supplies evidenced by the Holder's Consideration and the Commissioner's
Consideration are taxable supplies under the GST Act, then:

{a) the Commissioner and the Holder warrant to each other that they are registered for
GST purposes as at the Holder's acceptance of this Proposal and that they will be so
registerad on the Settlement Date;

{b) the Commissioner and the Holder confirm that as at the Settlement Date:

(i) each is acquiring the goods supplied with the intention of using the goods for
making taxable supplies; and

(i) the Commissioner and any associated person in terms of section 2A{1)(c) of
the GST Act do not intend to use the Crown Land and the Holder and any
associated person in terms of section 2A(1)(c) of the GST Act do not intend to
use the Freehold Land as a principal place of residence; and

(c) the Commissioner and the Holder agree that the supplies evidenced by the Holder's
Consideration and the Commissioner's Consideration are to be zero-rated for GST
purposes under section 11{1}{mb) of the GST Act.

If any of the circumstances set out in clause 20.2 change between the date of the Holder's
acceptance of this Proposal and the Settlement Date, then the relevant party will notify the
other of the changed circumstances as soon as practicable and in any event not later than 2
working days before the Settlement Date and such party shall warrant that the changed
circumstances are correct as at the Settlement Date. if the GST treatment of the supplies
evidenced by the Holder's Consideration and the Commissioner's Consideration changes as a
result of the changed circumstances and a party has already provided the other with a GST
invoice, then that party will issue a debit note or credit note, as the case may be, for GST
purposes.

On the 10" working day following the Unconditional Date, the Commissioner will provide to the
Holder a GST invoice in respect of the supply evidenced by the Holder's Consideration. The
invoice will specify the Commissioner's GST Date.

The Holder will pay GST (if any) on the Holder's Consideration to the Commissioner by bank
cheque on the Commissioner's GST Date, time being of the essence,

On the 10" working day following the Unconditional Date, the Holder will provide to the
Commissioner a GST invoice in respect of the supply evidenced by the Commissioner’s
Consideration.

The Commissicner will pay GST (if any) on the Commissioner's Consideration to the Holder
on the Commissioner's GST Date, time being of the essence.

Where any GST is not paid to the Commissioner or to the Holder {as the case may be) in
accordance with this clause 20, the Holder will pay to the Commissioner, or the Commissioner
will pay to the Hoider (as the case may be), upon demand and together with the unpaid GST:

(a) interest, at the Default Rate, on the amount of the unpaid GST and which will accrue
from the Commissioner's GST Date until the date of payment of the unpaid GST; and

{b) any Default GST.

Lowest price

211

The Holder's Consideration does not include any capitalised interest and the parties agree
that the “lowest price” for the purposes of valuing the Freehold Land under section EW 32(3)
of the Income Tax Act 2007 is equal to the Holder's Consideration.
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212  The Commissioner's Consideration does not include any capitalised interest and the parties
agree that the "lowest price” for the purposes of vaiuing the Crown Land under section EW
32(3) of the Income Tax Act 2007 is equal to the Commissionar's Consideration.

22 Costs

221 The Commissioner will meet the costs of the survey (if any) of the Land, including all
designation areas, the Final Plan and for a certificate of title to issue for the Freehold Land.

22.2  The Holder is responsible for all costs the Holder incurs in respect of and incidental to the
Tenure Review. In particular, but without limitation, the Holder shall bear all its costs in
relation to the review of all documentation forming part of the Tenure Review (including this
Proposal), and all professional advice provided to or sought by the Holder.

23 No nomination or assignment

23.1  The Holder is not entitled to, and is expressly prohibited from, nominating another person to
perform the Holder's obligations under this Proposal or assigning to ancther person the
Holder's interest (or any part) under this Proposal.

24 Recreation Permit

241 Immediately on the registration of the Final Plan and a copy of the proposal to which it relates
over the Land and pursuant to 64 of the Act, any recreation permit granted over the Land
shall be determined.

25 Consents for Activities

251 Ifthe Holder has been granted a consent by the Commissioner to do an activity on the land
under sections 15 or 16 of the Act, and the area over which the consent is exercised is
designated in the proposal as Crown Land then the Holder agrees fo act in good faith whilst
exercising the terms of consent and not damage or destroy the Crown Land or anything

thereon.
26 General
26.1  This Proposal and the Notice:
{a) constitute the entire understanding and agreement between the Commissioner, the

Crown and the Holder in relation to the Tenure Review; and

{b) supersede and extinguish all prior agreements and understandings between the
Crown, the Commissioner and the Holder relating to the Tenure Review.

26.2  Each provision of this Proposal will continue in full force and effect to the extent that it is not
fully performed at the Settlement Date.

26.3  The Holder must comply with the Commissioner's requirements for the implementation and
settlement of the Tenure Review contemplated by this Proposal.

26.4  The Commissioner and the Holder will sign and execute all deeds, agreements, schedules
and other documents and do all acts and things as may be reasonably required by the other to
effectively carry out and give effect to the terms and intentions of this Proposal.

26.5  This Proposal is governed by, and must be construed under, the laws of New Zealand and the
Commissioner and the Holder irrevocably submit to the jurisdiction of the New Zealand courts
or other New Zealand system of dispute resolution.

26.6  The illegality, invalidity or unenforceability of any provision in this Proposal will not affect the
legatity, validity or enforceability of any other provision.

26.7  Inrelation to notices and other communications under this Proposal:
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27

(a) each notice or other communication is to be in writing, and sent by facsimile, personal
delivery or by post to the addressee at the facsimile number or address, and marked
for the attention of the person or office holder (if any), from time to time designated for
that purpose by the addressee to the cother party. Other than the address to which the
Holder is to send its acceptance of this Proposal (which the Commissioner will
specifically notify the Holder of) the address, person or office holder (if any) for each
party is shown on the front page of this Propesal,

(b}  no communication is to be effective until received. A communication will be deemed
to be received by the addressee;

(i) in the case of a facsimile, on the working day on which i is despatched or, if
despatched after 5.00 p.m. on a working day or, if despatched on a non-
working day, on the next working day after the date of dispatch;

(i) in the case of personal delivery (inciuding, but not limited to, courier by a duly
authorised agent of the person sending the communication), on the working
day on which it is delivered, or if delivery is not made on a working day, on the
next working day after the date of delivery; and

{iii) in the case of a letter, on the fifth working day after mailing {postage paid).

Interpretation

27.1

Definitions
In this Proposal unless the context otherwise requires:
Act means the Crown Pastoral Land Act 1998;

Commissioner means the Commissioner of Crown Lands appointed under section 24AA of
the Land Act 1948;

Commissioner’s Consideration means the amount payable by the Commissioner to the
Holder by equality of exchange for the surrender of the leasehold interest in the Lease in
relation to the Crown Land, as specified in the Notice;

Commissioner’s GST Date means the earlier of Settlement Date or the fifth waorking day
before the day on which the Commissioner is due o pay to the Inland Revenue Department
all GST payable by the Commissioner in respect of the supply made under this Propesal;

Commissioner’s Payment means the balance of the Commissioner's Consideration
payable by the Commissioner to the Molder by equality of exchange for the Crown Land, as
specified in the Notice (if any);

Crown Land means the land (including any improvements) set out in Schedule One and the
land (including any improvements) set out in Schedule Two (if any);

Defauit GST means any additional GST, penally or other sum levied against either the
Commissioner or the Holder under the Goods and Services Tax Act 1985 or the Tax
Administration Act 1994 by reason of either the Commissioner or the Holder failing to pay
GST as required by this Proposal. It does not include any sum levied against the
Commissioner or the Holder by reason of a default by the Commissioner after payment of
GST to the Commissioner by the Holder or by reason of a default by the Holder after
payment of GST to the Holder by the Commissioner;

Default Rate means the rate of 11 per cent per annum;
Fencing means any stock proof farm fence.

Fencing Consent means any and all consents required for fencing under the Resource
Management Act 1991,

Final Plan means the final plan for the Land prepared and submitted by the Commissioner
fo the Surveyor-General under sections 62(4){c) and (d) of the Act;

Freehold Land means the land set out in Schedule Three;

TR184 Simons Pass 8_5.1.5 Proposal 2017-03-06
Version 18 February 2014 A711868




RELEASED UNDER THE OFFICIAL INFORMATION ACT

GST means all goods and services tax payable by the Commissioner or the Holder under
the Goods and Services Tax Act 1985 in respect of their respective supplies evidenced by
this Proposal;

GST Act means the Goods and Services Tax Act 1985;

Holder means holder shown on the front page of this Proposal {being the lessee under the
Lease),

Holder's Consideration means the amount payable by the Holder {o the Commissioner by
equality of exchange for the freehold of the Freehold Land, as specified in the Notice;

Holder’'s Payment means the balance of the Holder's Consideration payable by the Holder
to the Commissioner by equality of exchange for the freehold of the Freehold Land, as
specified in the Notice {if any);

Land means the land subject to the Tenure Review identified on the front page of this
Proposal,

Lease means the lease described on the front page of this Proposal;
Mortgage means any mortgage (registered or unregistered) over the Land;
Mortgagee means the holder of any Mortgage;

Notice means the notice to the Holder setting out:

{a) the Holder's Consideration;
{b) the Commissioner's Consideration; and
{c}  the Holder's Payment or the Commissioner's Payment (as the case may be);

which includes amounts proposed to be paid by way of equality of exchange and
accompanies this Proposal, but is not part of this Proposal;

Plan means the plan of the Land showing all designations on page 2 of this Proposal;

Registrar means the Registrar-General of Lands appointed pursuant to section 4 of the
Land Transfer Act 1952;

Rent Review means the process for determination of the rent payable under the L.ease as
set out in sections 6 - 8 of the Act;

Settlement Date means the settlement date defined in clause 3.1;

Surveyor-General means the Surveyor-General appointed under section 5 of the Cadastral
Survey Act 2002;

Tenure Review means the tenure review of the Land being undertaken by the
Commissioner under the Act;

Unconditional Date means the date that the Commissioner receives from the Holder an

executed copy of this Proposal signed by the Holder containing the sighed consents of all
persons having an interest in the Land to the Holder's acceptance of this Proposat which

results in the acceptance taking effect under the Act;

Vesting Date means the date on which the Crown Land vests in the Crown pursuant to the
Act;

Working day means a day that is not a Saturday, a Sunday, Waitangi Day, Good Friday,
Easter Monday, Anzac Day, the Sovereign's birthday, Labour Day, or a day during the period
commencing on any Christmas Day and ending with the 15" day of the following January or
a day which is a provinciai holiday in the place where the obligation is to be performed.

Works Consent means any and all consents required under the Resource Management Act
1991; and/or the Building Act 2004,
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27.2  Construction of certain references

In this Proposal, unless inconsistent with the context;

(a)
(b)
(c}

(d)
()
{

)

(h)

a reference to a certificate of litle includes a reference to a computer register;
words importing a gender include all genders;

reference to a statute includes reference to all enactments that amend or are passed
in substitution for the relevant statute and to all regulations relating to that statute;

words in the singular include the plural and vice versa;
reference to a month means a calendar month;

reference to a person means an individual, a body corporate, an association of
persons {whether corporate or not), a trust or a state or agency of a state (in each
case, whether or not having separate legal personality);

references to sections, clauses, sub-clauses, parts, annexures, attachments,
appendices, schedules, paragraphs and sub-paragraphs are references to such as
they appear in this Proposal and form part of this Proposal;

headings are included for ease of reference only and will not affect the construction or
interpretation of this Proposal;

all monetary amounts are expressed in New Zealand currency;

references to obiigations includes reference to covenants, undertakings, warranties
and, generally, obligations or liabilities of any nature properly arising whether directly
or indirectly, under or in respect of the relevant contract, agreement or arrangement;

all references to times are references to times in New Zealand;

if the Holder comprises mare than one person, each of those person's obligations, as
Holder, will be both joint and several.
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Schedule One: Provisions relating to the Schedule One Land

1 Details of Designation

Nil
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Schedule Two: Provisions relating to the Schedule Two Land

1 Details of designation

1.1 Under this Proposat part of the [and shown shaded pink and labelled “CA1" on the Plan, being
1,265 hectares (approximately) is designated as land to be restored to or retained in Crown

control as conservation area subject to:

(a) an easement of right to convey water and right of way for irrigation purposes to be registered
pursuant to a decision to grant an easement of the Commissioner of Crown Lands under s60
Land Act 1948, dated 23 February 2017 substantially as set out in Appendix 4 subject to
amendments. For the avoidance of doubt, the Holder agrees that Pukaki lrrigation
Infrastructure Limited Partnership {(including its successors and assigns) may lodge a caveat
in respect of its interest pursuant to the Commissioner of Crown Land’s decision to grant such
easement against any computer register comprising the land affected by such easement,

including CB528/5.

TR184 Simons Pass 8_5.1.5 Proposat 2017-03-06
Version 18 February 2014 A711868



}
!

RELEASED UNDER THE OFFICIAL INFORMATION ACT

Schedule Three: Provisions relating to the Schedule Three Land

1 Details of designhation

1.1 Under this Proposal the land shown shaded green and labelled "FH1” and “FH2" on the Plan,
being 4,310 hectares (approximately) is designated as land to be disposed of by freehold
disposal to the Holder subject to:

(a) Part IVA of the Conservation Act 1987;

(b) Section 11 of the Crown Minerals Act 1991;
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Schedule Four: Conditions

1 The Commissioner is under no obligation, and may decide, in its sole discretion, not to
proceed further with the Tenure Review unless and until;

(a) the Commissioner considers that sufficient funds will be obtained in order to complete
the Tenure Review;

() the Director General of Conservation has completed all actions required under Part
IVA of the Conservation Act 1987,
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Appendix 1: Consents — Example of Mortgagee Consent

H 1 as Mortgagee under Mortgage [ ] (“the Mortgage"), hereby:

{a} consents to acceptance of the Proposal dated [ ] {"the Proposal’) by [the
Holder] ("the Holder") pursuant to the Crown Pastoral Land Act 1998 and agrees and consents
to the registration of the documents affecting the Freehold Land referenced in the Proposal prior
to the registration of any new mortgage to be granted in its favour over the Freehold Land ; and

(b) agrees to sign and execute all deeds, agreements, schedules and other documents and do all
acts and things as may be reasonably required by the Holder or the Commissioner to register a
discharge of the Mortgage and any new mortgage over the Freehold Land.

Dated:
SIGNED by [ ] )
in the presence of: )

Witness Signature:

Witnhess Name:
Cccoupation:
Address:
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Appendix 1: Consents (continued) - Example of “Other” Consent

1, being the party entitled to the benefit of [ ] registered
against Lease [ 1, hereby consents to the acceptance of the Proposal dated [ ] by
[the Molder] pursuant to the Crown Pastoral Land Act 1998.

Dated:

SIGNED for and on behalf of
[ 1

in the presence of:

R

Witness Signature;

Withess Name:
Occupation:
Address:
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Appendix 2: Example of Solicifors Certificate

Certifications

H
1.

] hereby certify as follows:

i[insert name of Holder] (“the Holder”} is a duly incorporated company under the Companies
Act 1983. The Holder's entry into and performance of its obligations under the Proposal dated [

1 {"the Proposal”) have been duly authorised by the directors and, if required, by the
shareholders of the Holder. The Holder has executed the Proposal in accordance with its
constitution.] OR

The entry into the Proposal dated [ 1 (“the Propaosal®) by [insert name of Holder]
(“the Holder") and performance of the Holder's obligations under the Proposal have been duly
authorised by the trustees of the [insert name of trust] in accordance with its trust deed OR

[[insert name of Holder] {"the Holder") has delegated responsibility for signing the Proposal on
its behalf to an attorney in accordance with its constitution. The attorney of the Holder has
properly executed the Proposal in accordance with this power of attorney and in accordance
with the Holder's constitution and a cettificate of non-revocation is enclosed.]

The consent of each person that has an interest {registered or unregistered) in the Land (as that
term is defined in the Proposal), to the Holder's acceptance of the Proposal has been obtained
and included in the copy of the Proposal, sighed by the Holder, that has been provided to the
Commissioner.

[No consent, licence, approval or authorisation by any court, regulatory authority or
governmental agency is required to enable the Holder to accept the Proposal, perform the
Holder’'s obligations under the Proposal and to acquire the freehold interest in the Land (as
defined in the Proposal).] OR

[All necessary consents, licences, approvals and authorisations required to enable the Holder to
accept the Proposal, perform its obligations under it and to acquire the freehold interest in the
Land (as defined in the Proposal) have been obtained. Evidence of the consents, licences,
approvals and authorisations are attached to this letter,]

Yours faithfully
[signed by principal of faw firm]
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Appendix 3: Indicative Fencing and Construction Requirements

Fenceline

Length and location: Y-Z 2,471 metres approximately

Type:

Standard rabbit netted sheep fence.

Specifications:

1.

Fence to be constructed of five HT (2.4mm) wires (one electrified) and one bottom No 8 wire.

2, 2.1 mefre (7') treated timber strainers with treated timber stay to be used for gateways and at
the end of strains.

125 mm (5"} treated timber posts to be used where required.

4. All strainers, angle posts and dip posts to be driven or dug in and rammed and footed with
acceptable footing material. No 9 wire to be used on foots. All dips and hollows to be tied
down to Y standards of a mihimum lenath of 75 cm on rocky ground and 130 cm on soft
ground.

5, All strainers and angles are o be mortised, stayed and blocked. Stays are to be one-third of
the way up the posts,

Tie-backs are permitted on hoth sides of the fence.

All wires are to be securely and neatly tied off and strained evenly. Bottom wire is fo be kept
15 cm off the ground.

Post staples (barbed} to be driven well in but allow the wire to run through.

9. Strains not to exceed 400 metres for HT wire and 250 metres for No 8 wire on easy country.

10. Posts to be driven or dug in to such a depth that 112 cm (44°) remains out of the ground.

11. Strainers and angle posts to be dug in to such a depth that 117 cm (467} remains out of the
ground.

12 Under no circumstances are any sirainers, posts or stays to be shortened either prior to or
subsequent to their placement in the ground.

13. Six Y standards per 20 metres to be used. Y standards to be mostly 150 cm (5’ long with 135
cm (4'6"} standards allowed on rocky ground and 165 cm (56"} standards on soft ground.

14. Triplex strainers to be used on all strains.

15, Lightning droppers to be used where required on either side of gateways.

16. Gate ways are to be constructed on the new fences on existing tracks and near the corners of
blocks. All gates are to be swung and to be steel gates 4.2 metres wide.

17. No mechanical line clearance is to be undertaken during construction of fences without
separate and specific approval from LINZ,

Limited manual clearance may be required on parts of the line.

18. Rabbit netting to be affixed on the freehold side of the existing fence with the skirt rock
packed,

Fenceline

Length and location: X-Y 4,631 metres approximately

Type: Standard rabbit netted sheep fence.

Upgrade existing fence to the same specifications as for “Y-Z" above.

TR184 Simons Pass 8_5.1.5 Proposal 2017-03-06
Version 18 February 2014 A711868



RELEASED UNDER THE OFFICIAL INFORMATION ACT

Construction

Nil
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Appendix 4: Form of easement granted to Pukaki Irrigation Infrastructure Limited Partnership
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GRANT OF EASEMENT OVER CROWN PASTORAL LEASE

PARTIES

(1)

AND

(2)

THE COMMISSIONER OF CROWN LANDS at Wellington (“the Grantor”)

PUKAKI IRRIGATION INFRASTRUCTURE LIMITED PARTNERSHIP (Registered
on the Limited Partnerships (NZ) register as no. 2649531, with its registered
office at Level 3, 258 Stuart Street, Dunedin) hereinafter with its successors and
permitted assigns (‘the Grantee”)

BACKGROUND

A.

B.

The Grantee wishes to obtain an easement to convey water.

The Grantor has agreed to grant to the Grantee easements over the Easement Land
on the terms and conditions set out in this Deed.

TERMS OF THIS DEED

1. DEFINITIONS and INTERPRETATION
1.1 In this Deed
“"Commencement Date” means the date of execution of this Deed.
“Deed” means this deed and the background.
"Easement Land’ means the stipulated course being the areas of the Servient Land
marked “Proposed Pipeline’ (being a stipulated course which is Ten (10) metres wide
along the length of the Proposed Pipeline) on the attached Plan within which the
Grantee may exercise the rights granted by this Deed.
“Grantee” means the Pukaki Irrigation Infrastructure Limited Partnership and includes
the Grantee's servants, agents, employees, workers, licensees and contractors.
“Grantor’ means the Commissioner of Crown Lands and includes the Grantor's
servants, agents, employees, workers, invitees, licensees and contractors and all other
persons authorised by the Grantor to enjoy the rights granted by this Deed.
“Lessee” means Murray Graham Valentine.
“Servient Land” means All that parcel of land containing 5,575.2867 hectares more or
less being Part Run 86, being all the land in Computer Interest Register CB529/5. The
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1.2

1.2.1

1.2.2

1.2.3

2

2.2

2.3

2.4

25

2.6

Lessee being Murray Graham Valentine;

“Works” includes the excavation, construction, maintenance and upkeep of water
pipelines, intake structures, sheds, fences and includes the structures associated with
the covered line of pipes including an uncovered intake structure and uncovered air
release valves and associated works across the Easement Land.

In the interpretation of this Deed unless the context otherwise requires:

The headings and subheadings appear as a matter of convenience and shall not affect
the interpretation of this Deed:;

References to any statute, regulation or other statutory instrument or bylaw shall be
deemed to be references to the statute, regulation, instrument or bylaw as from time
to time amended and includes substitution provisions that substantially correspond to
those referred to and;

The singular includes the plural and vice versa and words incorporating any gender
shall include every gender.

GRANT OF EASEMENT

Pursuant to section 60 of the Land Act 1948, or sections 90A and 90F of the Land
Transfer Act 1952 where relevant, the Grantor grants to the Grantee, subject to clause
2.2, a right to convey water by means of a covered line of pipes under the Easement
Land, together with such rights and powers set out in Schedule Four to the Land
Transfer Regulations 2002 except to the extent that they are inconsistent with the terms
and conditions set out in this Deed or modified, varied or negated by the terms and
conditions set out in this Deed to the intent that the easements shall be an Easement
in Gross forever.

Pursuant to section 60 of the Land Act 1948, or sections 90A and 90F of the Land
Transfer Act 1952 where relevant, the Grantor grants to the Grantee the right for the
Grantee to construct and maintain water pipelines across the Easement Land.

Pursuant to section 60 of the Land Act 1948, or sections 90A and 90F of the Land
Transfer Act 1952 where relevant, the Grantor grants to the Grantee the right from time
to time and at all times to enter, exit, pass and remain on, under or over such part of
the Servient Land as is reasonable for the exercise of the rights granted under this
Deed:

2.3.1  with or without farm-vehicles and vehicles required for maintenance purposes
that are fit for purpose; or

2.3.2 machinery (including aerial machines) necessary and fit for such purposes;
but subject to the limitations expressed in this Deed.

For the avoidance of doubt this Deed confers no general right of access to the public,
the rights of access are solely those set out in clause 2.1, 2.2 and 2.3 herein.

The rights granted under this Deed are non-exclusive and are exercisable in common
with the Grantor and any other person having similar rights either now or in the future.

For the avoidance of doubt clauses 3.1.3 and 8.1 of this Deed are intended to confer
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2.7

3.1
3.1.1

5.1

5.1.1

5.3

5.4

5.5

a benefit upon the lessee and to that extent the provisions of the Contracts (Privity) Act
1982 shall apply.

This Deed commences on the Commencement Date.

CONSIDERATION
In consideration of the grant of easement in this Deed:

The Grantee shall pay the Grantor the sum of $16,000.00 plus GST (if any) on
execution of this Deed in the manner determined by the Grantor. For the purposes of
this clause “the Grantor” refers to the Commissioner of Crown Lands only.

The Grantee shall observe the obligations imposed on it under this Deed.

The Lessees are entitled to compensation under section 60(1) of the Land Act 1948 to
be determined by the Grantor and payable by the Grantee.

REGISTRATION

This Deed, or an easement or transfer instrument incorporating the terms of the Deed
may be registered and both parties will do all things necessary to enable registration.

OBLIGATIONS OF THE GRANTEE

The Grantee shall when on the Easement Land or the Servient Land (in terms of clause
2) of this Deed:

Take all reasonable precautions for guarding against any danger (including, but without
limitation, fire, physical damage or disease).

Ensure that as little damage or disturbance as possible is caused to the surface of the
Servient Land and that the surface is restored as nearly as possible to its former
condition and any of the damage done by reason of the activities permitted on the
Easement Land by this Deed is similarly restored. The Grantee shall store any topsoil
removed separately for use in the restoration and shall replace any vegetation removed
with an appropriate pasture species. For the avoidance of doubt both parties
acknowledge that these obligations apply both during the initial construction of the
Works and during any ongoing maintenance.

The Grantee shall only enter onto the Servient land pursuant to the Deed and upon
providing at least 24 hours-notice except in an emergency where the Grantee may
enter without notice if necessary provided that subsequent notice is given as soon as
practicable. In both cases notice shall be given to both the Grantor and the Lessee (if

any).

To avoid the spread of weeds and pests, all machinery to be used by the Grantee for
the Works shall be steam-cleaned prior to entry onto the Servient Land.

The Grantee shall, at its cost, maintain and repair to the satisfaction of the Grantor any
part of the Servient Land, including the tracks, fences, gates, drains, buildings or other
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5.6

5.7

5.8

5.9

5.10

5.11

6.1

7.1

7.2

7.3

8.1

structures, which are damaged directly or indirectly by the Grantee.

The Grantee shall implement an Annual Maintenance Programme for the control of
wilding pines, thistle, gorse and broom on the Easement Land.

The Grantee shall compensate the Grantor for any loss suffered by the Grantor
resulting directly or indirectly from the actions of the Grantee.

The Grantee shall at all times in the exercise of the rights set out in this Deed not
obstruct or hamper the Grantor, the Grantor's Lessees or any agents, employees and
contractors of the Grantor or the Grantor's Lessees, in its normal or reasonable use of
the Easement Land.

The Grantee shall not at any time except with the prior written approval of the Grantor
carry out any activity which is not included within clause 2 of this Deed on the Easement
Land, or do any other thing which would affect the ability of the Grantor to use the
Easement Land PROVIDED HOWEVER the Grantee shall at its own expense restrict
stock (to the extent reasonably necessary) from entering any area where any Works
are being carried out under the terms of this Deed.

The Grantee shall comply at all times with all statutes and regulations and obtain all
approvals, consents and authorisations as are necessary for the Grantee to conduct
the activities permitted by this Deed.

Motorised vehicle access to and from the easement on the Servient land shall be via
formed tracks where possible. Where tracking is not available, access to and from the
Easement Land shall be via the most direct and practical route.

OWNERSHIP OF STRUCTURES

All structures and Works placed by the Grantee on the Easement Land for the purposes
of exercising the rights of the Grantee created by this Deed will remain the property of
the Grantee and no part of them will become a fixture on the Grantor's Land.

COSTS
The Grantee shall bear all reasonable costs and expenses (including the Grantor's
legal costs including costs as between solicitor and client) in relation to the

enforcement or attempted enforcement of any of the provisions of this Deed.

The Grantee shall be solely responsible for and bear all costs of the preparation and
registration of this Deed.

All costs for the installation and maintenance of the Works, and carrying out of
associated works, permitted by this Deed shall be the Grantee's.

INDEMNITY

The Grantee hereby indemnifies the Grantor and the Lessee against any loss, claim,

damage, costs, expense, liability or proceeding suffered or incurred at any time by the
Grantor and/or the Lessee in connection with this Deed or as a result of the exercise
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by the Grantee of its rights under this Deed, or any breach by the Grantee of its
obligations, undertakings or warranties contained or implied in this Deed.

8.2  The Grantee will bear the cost of any additional local authority rates assessed on the
value of any structures or Works placed by the Grantee on the Easement Land for the
purpose of exercising the rights created by this Deed.

9. EXCLUSION OF GRANTOR’S LIABILITY

9.1 The Grantor holds no liability in contract, tort, or otherwise in relation to any aspect of
this deed. This exclusion of liability extends to consequential loss, anything arising
directly or indirectly from the deed, and any activity of the Grantor on the Grantor's
land.

10. GRANTOR’S RIGHTS OF DELEGATION

10.1  The Grantor may delegate all or any rights, benefits and obligations conferred by this
deed; provided that the exercise of any such rights, benefits or obligations by that
person shall not limit the liability of the Grantor in the performance or observance of
the provisions of this Deed.

11.  DISPUTES

11.1 I any dispute arises between the Grantor and the Grantee concerning the rights
created by this Deed the parties shall enter into negotiations in good faith to resolve
their dispute. If the dispute is not resolved within one month of the date on which the
parties begin their negotiations the parties shall submit to the arbitration of an
independent arbitrator appointed jointly by the parties, and if one cannot be agreed
upon within 14 days, to an independent arbitrator appointed by the President for the
time being of the New Zealand Law Society. Such arbitration shall be determined in
accordance with the Arbitration Act 1996, excluding the Second Schedule thereof, and
the parties’ execution of this Deed shall be deemed to be a submission to arbitration
PROVIDED THAT this clause shall be subject in all respects to the provisions of
section 17 of the Land Act 1948.

12 SEVERABILITY
12.1  If any part of this Deed is held by any court or administration body of competent

jurisdiction to be illegal, void, or unenforceable, such determination shall not impair the
enforceability of the remaining parts of this Deed which shall remain in full force.

13. NOTICES

13.1  Any notice or other communication given under this agreement must be in writing and
to the address notified by that party in writing from time to time.

13.2 A notice is deemed to have been served:

(a) In the case of personal delivery, when received by the party,
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14.

14.1

15.

15.1

15.2

16.

16.1

16.2

16.3

16.4

16.5

(b) In the case of posting or ordinary mail, on the fifth working day following the date
of posting to the address for service notified in writing by the party;

(c) In the case of a facsimile transmission, when sent to the facsimile number notified
in writing by the party; and

(d) In the case of email, when acknowledged by the party or by return email or
otherwise in writing.

ACCIDENTAL DISCOVERY

In the event of a discovery, or suspected discovery, of a site of cultural importance
(Waahi Taonga/Tapu), the Grantee shall immediately cease operations in that location
and inform the Grantor.

LAPSE
The rights created by this Deed will lapse if:

(a) the Grantee has not commenced any Works within 7 years of the date of execution
of this Deed:; or

(b) the Grantee has not exercised the right to convey water pursuant to the terms of
this Deed for any continuous period of 7 years.

Upon the lapse of the Deed the Grantee shall formally surrender the rights under this
Deed and surrender the grant of easement.

TERMINATION AND REMOVAL ON EXPIRY

The Grantor may terminate the rights created by this Deed if the Grantee breached
any of the terms of this Deed and the breach remains unrectified following written notice
to the Grantee specifying the breach and seeking rectification within 21 days or such
other time provided the parties agree.

If the breach remains unrectified (or is unable to be rectified) after the period in clause
16.1 has expired, then the Grantor may terminate the rights created by this Deed
immediately on giving written notice to the Grantee.

Upon termination (for whatever reason) of the grant of easement set out in this Deed
all rights of the Grantee shall immediately cease (subject to Clause 16.5 below) but the
Grantee shall not be released from any liability to pay consideration or other monies
up to the date of termination.

Upon termination the Grantee shall formally surrender the rights under this Deed and
surrender the grant of easement.

The Grantee will, on expiry of the term granted or sooner determination of the rights
created by this Deed remove all Works from the Easement Land within six months and
will restore the Servient Land to the condition that it was in at the Commencement Date
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of this Deed.

16.6 If the Grantee has not taken the steps set out in clause 16.5 within the specified time
frame, the Grantor may remove the Works from the Easement Land and restore the
Servient Land as close as is reasonably possible to the condition that it was in at the
Commencement Date of this Deed and recover all costs incurred from the Grantee.

Py
Deed dated day of / 2017

IN WITNESS WHEREOF this Deed has been duly executed on the date first written above.

SIGNED by M Q&jmwéﬁv‘;@
acting for and on behalf of the Commissioner ) -
of Crown Lands pursuant to a delegation ) W ............................

under section 41 of the State Sector Act 1988 )
in the presence of:

af/‘ /’@l@w

Occupation: pﬂf OIiO Mam e

.............................................

Address: I Tuam S’me Chstchweh.

.........................................

SIGNED on behalf of PUKAKI IRRIGATION
INFRASTRUCTURE LP

by its General Partner PUKAKI IRRIGATION
COMPANY LIMITED by its sole director

) (MG Valentine — sole directo

In the presence of: : )
Y % Cq
Witness signature /
Fairame ———David-Witfred—Frank—Wilding
Solicitor
Occupation Chmistchurehy
Address
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Execution Section

This Proposal {including the scheduies and appendices} is signed by the Commissioner and the
Holder as a binding agreement.

SIGNED for and on behalf of the
Commissioner of Crown Lands
by { ] pursuantto a
delegation under the Crown
Pastoral Land Act 1998 in the
presence of:

Withess

Occupation

Address

SIGNED by Murray Graham
Valentine in the presence of.

Witness

Cceeupation

Address
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