Application No. (s) 200310141
Decision No. (s} 200420034

(Please quote in all future
correspondence in this matter.)

16 September 2004

Bryce Jack ‘
Macalister Todd Phillips Bodkms
P O Box 653

QUEENSTOWN

Dear Mr Jack

APPLICANT - LANGE (ROBERT JOHN AND Ei:
SWITZERLAND : "

1 .. Thankyou for your letter of 13 June 2003.

INTERPRETATION

estmeht Act 1973 (the Act) or the

2 Where a term defined in the Overs :
latlons) appears in this document, -

Overseas Investment Regulations 19959
that term shall have a correspondln i

- e s
£
LA E:: ‘3 e

- DECISION

#h
$2:8 5
i,

4  We refer to your letie

Sctares of Crown Pastoral Lease situated at Motatapu
aﬁ“"fé’a being Pastoral Lease OT386/61 (Otago Registry).

. been granted subject to the following conditions:

this consent will lapse if the property, specified securities or fand has not
been acquired and transferred [or business has not been established] by 16

September 2005;

(b} the Applicant or their agent m.ust notify the Commission in writing as soon as
practicable and no later than 16 September 2005 -advising whether the
investment proceeded. If the investment proceeded the notice must include;

(i the date of settiement;
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(ii) final consideration paid (including any GST payable and including
the amount of the consideration that is attributable to the
unimproved value of any land acquired);

(iii) the structure by which the acqutsition was- made (for example,
advise whether a nominee of the appllcant acquired the property);
and

(iv) any other information WhICh would aid the Commission in |ts
function to monitor overseas investment in New Zealand. -

If available, please prowde copies of Certificates of Title and -
transfer documents where applicable. AT

exercising control over the Applicant. (as the case may be) m
meet the eligibility criteria specified in section 14A(2)(a)~
14B(2)(a)-(c) as applicable] of the Act. :

That the Appllcants must

ent pr ”GTamme within

(i) . Undertake and complete the farm de\ielﬂ € .
‘é*ﬁurchase of the

three years from the date of setﬂemen

mg strategy outlined by
eéport. Due to delays: in
ssessing  whether projected
e Commission will deem the

The implementation of the farm

developme l'by the Applicants must include the

following'ite

purchase of property or properties in.Wanaka for staff housing
at a cost of not less than xxxx

(5) The construction of new‘fencing at a cost of not less than XXxxx

(6) Pasture development over Xxxx hectares of the properties at a
cost of not less than xxxx

(7) The upgrading and construction of roadlng and access frails at
a cost of not less than Xxxxx

(8) The upgrading and replacement of the irrigation system at a
cost of not less than xxxxx
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(9) The upgrading. of the Highland Creek and Roses Terrace
roading and the upgrading of the airstrip at a cost of not less
than xxxx !

(10)The completion (within twelve months of the date of. settlement:
of purchase of the properties) of the research and mapping of
the properties and a final conservation plan for the properties,
-such plan to include a comprehensive inventory and "baseline"
assessment of the key ecological and other values of thé
properties, a detailed concept plan . and an ongoing
management strategy, ata cost of not less than xxxx :

(11)The implementation of the final Conservatlon plan a‘f a
not less than Xxxxxi

(ii) As specified in the Heads of Agreement entered,
Applicants and  the Department of Conservat
Agreement): : ,

(1) Construct a public tramping track a ;
(including huts)

Easter 20086.

‘The cost of construcor
above) is to be not less than
XXXXX

ment. The Department of Conservation covenants must be
) terms reasonably consistent with the terms set out in the Heads
a‘JxAgreement Once the written covenants are entered into do
“covenants against the land including facilitating completion of the
necessary surveys and plans showing the covenant areas;.

Provide a written progress report to the Commission within 28 days
of each 30 June and 31 December in each year. The first progress

. report’is.to be provided for the (broken) period ending 31 December
2004 and the last progress report is to be provided for the six month
period ending 30 June 2009. Each progress report must detail
progress made in implementing the farm - development

. programme/conservation plan, the tramping track and associated
facilities, including expenditure incurred, the status of. the
conservation covenants and any other information that would assist
the Commission in determining whether the proposed benefits to the
properties are accruing;
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{vi) Provide a copy of the financial statements for the farm properties to
the Commission for the farm within 3 months of the end of each
financial year, with the first financial statements fo be provided to be
for the (broken) period ending 30 June 2005 and the last financial
statements to be provided to be for the period 30 June 2009;

" (vii) " Provide written evidence to the Commission by no later than 31
- March 2008 that the farm development programme has been
completed; '

(vii)  In relation to any marginal strips. created or existing on tgg'
properties, not hinder or prejudice the purposes in seotson 24C¢
the Conservation Act 1987, including the rights of memb‘@'
public to have access along the strips;

() | In re!atson to the public mountai n bike race referred to,

_reasonable effort to find an organ iser for the evepit,
notify the Department of Conservation of t}gat fag
Department of Conservation to organise or ﬁ“ 2

event; . 5,
) Only commence construction of ?ﬁ@mAp % house property
once: : iy,

X gﬁatt e have been removed

(1) Farm development progra ‘
aj@rs“ engaged to commence

from the propertie
some of the deve-;l

appropriate easements for the track and huts registered;

@ 3. Seeking consent from Land informaticn New Zealand and
the relevant local authorities to construct the track and
construct and alter the huts;

4. If time permits, expediting other steps once the easement(s)
have been formalised and the consents obtained, such as
letting a contract for constructlng the huts or marking the .
track and

{4) The Applicants have reported in writing to the Commission
indicating that these matters have been progressed.

6 This consent does not eliminate the need for the Apb{icant to comply with other New
Zealand legal requirements.
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REPORTING REQUIREMENTS

7 If the investment proceeds the Appli'cant}or their agent must:
(a) report in writing to the Commission providing evidence of compliance with:
(i) condition 5(c) in this letter no earlier than 17 March 2005 and no W

‘ Iater than 16 September 2005; and

(i) condition 5(d} in this letter, by the various dates specmed in thét
- condition.

8 The Appllcant must also, if reqwred by the Commlssmn provide this lnformatlo
any subsequent time,;

(a) notlfy the Commission in writing within 28 days of ceasing to be
. person; and

(b) notlfy the Commlssmn in wntlng wrth:n 28 days of se
consent to acquire.
9 This lnformatlon is sought for the purpose of comgﬂjng 3

overseas investment in New Zealand and to momtor‘@mb i
of this consent. ;

SANCTIONS

10 Please note that the Act contains san Ele,, fing the Regulations, failing to
comply with conditions ‘of consent arig #ai 0 ide information required by the
Commission. ‘

PUBLIC INFORMATION

11 The Commission produoes
the Regulations. :

12 The Official Informa’t
including unreason b
Act). After cpn%jd
the informatioh,y
the attach‘@j fo

13

e information which you consider should be withheld; and

explaining how the Applicant's commercial position would be prejudlced and
why that prejudice would be unreasonable.
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14 Please find enclosed a GST receipt.for the application fee you have paid or note that
one will be forwarded to you shortly under separate cover.

Yours sincerely

Annelies McClure
Manager Applications
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Application No. (s} 200310143
Decision No. (s) 200420035

(Please quote in all future
correspondence in this matter.)

16 September 2004

Bryce Jack

Macalister Todd Phillips Bodkins
P O Box 653

QUEENSTOWN

Dear Mr Jack

APPLICANT - LANGE -(ROBERT JOHN AND EILEEN ®
SWITZERLAND By

1 Thank you for your letter of 13 June 2003.

INTERPRETATION

Act 1973 (the Aot) or the

Overseas [nvestment Regulations 199 “gﬁ‘%@ - ElGh )appears this document,

that term shall have a correspondmg

g%onsent will lapse if the property, specified securities or land has not
156 6 “"'acquired and transferred [or business has not been established] by 16
éptember 2005;

the Applicant or their agent must notify the Commission in writing as soon as
practicable and no later than 16 September 2005 advising whether the

Sy “ investment proceeded. If the investment proceeded the notice must include:
0] the date of settlement;
(i) final consideration paid (including any GST payable and including

the amount of the consideration that is attributable to the
unimproved value of any land acquired);
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(i)  the structure by which the acquisition was made (for example,
advise whether a nominee of the applicant acquired the property);
and ‘

(iv) any other information which would aid the Commission in its
function to monitor overseas investment in New Zealand.

. If available, please provide copies of Certificates of Title and
transfer documents where applicable. :

(c) every individual with a 25 percent or more beneflcral mterest in the overseaS
|nvestment or where the Appllcant is not an individual, the mdrvrduaB -

meet the eligibility criteria specified in section 14A(2)(a)( ) [
14B( )(2)-(c) as applicable] of the Act. %

(d)  Thatthe Applicants muSt:

(i) ‘Undertake and complete the farm development
‘three years from the date of settlement.of hé
propertles in accordance with the farm dewl¢
out in the reports dated 17 October 2003,
Associates and Cook Adam & Co, ant {
the properties in accordance with ‘fhef i
Hamilton Booker Associates in i ’ngf
determining the applrcatronsfi- g
milestones have been achleve n’fmrssron will deem the
"June 2004" prOJectlons‘
projections, and so. f¢
development progra‘ﬁﬂ?ﬂ
following items of exper

ﬁ‘ementation of the farm:
plicants must include the

;W Woolshed and sheep yards at -
COSt fnot less than Xxxxx

+06N struction of new staff housmg ‘at the homestead or the
ch ase of property or properties in Wanaka for staff housing
cost of not less than xxxxx

The construction of new fencing at a cost of not less than xxxxxx

(6) Pasture development over xxxxxxhectares of the properties at a
cost of not less than Xxxxxx

(7) The upgrading and construction of roading and access trails at
a cost of not less than XXXXX

(8) The upgrading and replacement of the |rr|gat|on system at a
cost of not less than xxxxxx :

(9) The upgrading of the Highland Creek and Roses Terrace
roading and the upgrading of the airstrip at a cost of not less
than xxxxxxx
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(ii)

(ii)

-(iv)

(vi)

- Printed on: 5 May 2012
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" (1) Construct a public tramping track and associat

(10)The completion (within twelve months of the date of settlement
of purchase of the properties) of the research and mapping of
the properties and a final conservation plan for the properties,
such plan to include a comprehensive inventory and "baseline"
assessment of the key ecological and other values of the
properties, a detailed concept plan and__an_ ongoing
management strategy, at a cost of not less than xxxxxx

(11)The implementation of the final conservation plan at a cost of
not less than Xxxxx .

As specified in the Heads of Agreement entered into by
Applicants and - the Department of Conservatlon (Heads
Agreement): : E

(including huts);

(2) Make payment of the donations vto
Conservatlon totalling Xxxxxx over five

(3) Open the through route and hutm" Hyseno later than

Easter 2006. e :
The cost of construction of the’ p‘ubh : yng track and associated
facilities (refer paragraph S(d)(i(Pabove)+s to be not less_than

Within 12 m
properties, g

rra'bly consistent with the terms set out in the Heads
nt. Once the written covenants are entered into do

}A ts agalnst the land including facilitating completion of the

eceSsary surveys and plans showmg the covenant areas;

rovide a written progress report to the Commission within 28 days
of each 30 June and 31 December in each year. The first progress
report is to be provided for the (broken) period ending 31 December
2004 and the last progress report is to be provided for the six month

period ending 30 June 2009. Each progress report must detail -

progress made in implementing the farm development
programme/conservation plan, the tramping track and associated

" facilities, including expenditure incurred, the status of the

conservation covenants and any other information that would assist
the Commission in determlnlng whether the proposed benefits to the
properties are accruing;

Provide a copy of the financial statements for the farm properties to
the Commission for the farm within 3 months of the end of each
financial year, with the first financial statements to be provided to be

XXXXX .
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for the (broken) period ending 30 June 2005 and the last financial
statements to be provided to be for the period 30 June 2009,

(vii) = Provide wr'itten evidence to the Commiss'on by no later than 31
March 2008 that the farm development programme has been
completed;

e

(vii) - In relation to any marginal strips created or existing on the
properties, not hinder or prejudice the purposes in section 24C of
.the Conservation Act 1987, including the rights of members of this,
public to have access along the strips; ;

(ix) In relation to the public mountain bike race referred to in clauset
of the Heads of Agreement if the Applicants are un%bleﬂ“;f%

event;
(x) Oniy commence construction of the Ap@llc 0
once:
(1) Farm development programme; ‘ et“een removed
from the properties and con@tor elgaged to commence

some of the development ggo;ects i

2 Conservatlon pian A gont%%%f@%@ gmmenced the research

(3) Tramping track: &2

1.

2. T\fiakggx ! tion to Land Information New Zealand
; pu“eg tta’f{he Crown Pastoral Land Act for consent to form
fﬁiﬂ valking track and making application -to have the
pproptiate easements for the track and huts registered,

#eeking consent from Land Information New Zealand and
@ relevant local authorities to construct the track and
construct and alter the huts; =

4. lftime permits, expediting other steps once the easement(s)
have been formalised and the consents obtained, such as
letting a contract for constructing the huts or mark ing the
track; and

(4) The Applicants have reperted in writing to the Commission
indicating that these matters have been progressed. '

'6  This consent does not eliminate the need for the Applicant to comply with other New
Zealand legal requirements. ' )

REPORTING REQUIREMENTS
7 If the investment proceeds the Applicant or their agent must:
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1"

" 12

13

'(b) ' notify the Commission in writing within 28 days of selling a

(a). report in writing to the Commission providing evidence ef complia‘nce with:
(i) ~ condition 5(c) in this letter no earlier than 17 March 2005 and no
later than 16 September 2005; and
(i) condition 5(d) in this letter, by the various dates specified in that
- condition.

The Applicant must also, if required by the Comm|ssmn provide this lnformatlon &
any subsequent time;

(a) notify the Commission in writing within.28 days of ceasmg to be an overse
person; and : H

specified securities in a land-owning entity) which this lett
consent to acquire.

overseas investment in New Zealand and to monitor comp :
of this consent. , &

SANCTIONS

Please note that the Act contains sanctions foé’r’%%‘
comply with conditions of consent and failing ta: “”
Commission.

PUBLIC INFORMATION

the Regulations.

ns reasons for withholding information,

The Official Informatlon Ac. z
mercial position (section 9(2)(b )(ii) of that

mcludmg unreasonable p

fcorrect or should be withheld in terms of the Official
ease write to me within 10 working days of the date of this

lette

fférmation which you consider should be withheld; and

Blaining how the Applicant's commercial position would be prejudiced and
hy that prejudloe would be unreasonable.
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14 Please find enclosed a GST receipt for the application fee you have paid or note that
one will be forwarded to you shortly under'separate cover. .

Yours sincerely '

Annelies McClure
Manager Applications
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Toitu t — SO
- Land whenua ".\v‘ - Netice of Decision. -
'"f°»fmat'°“ - Case: 200010066

o co Y

Consent has been granted to Scho Prnperty lelted of a 100% substdlary of Soho B
Limited (the Apphcant) giving effect to a transaction whlch wm result:in:

Decision

- e An overseas investmenit in sensitive land, belng the Applicant's acqmsmoneet a lgas

mterest in8, 579 1409 hectares of land at Glencoe Statmn Crown Terrac !

. (the Investment)
'Cons'ent is grented subject to the following congitions:
Statutory Condltmns of Cunsent

‘ Sectlon 28 of the Overseas Investment Act 2005 (t
) consent whether or not it |s stated in"the.consent; tha

it The information ‘provided by gach’ apphca
- Ministers-in’ connectlon with the appln: i
. and - :

mformatmn

(a) The Apphcants\‘@ée

U lVIarch 2009 24 March 2009, 25 Nlarch 2009 20 July
; tﬁmber 2009 and ‘15 September. 2009,-emails of 1 April 2009,

the Investment took place. If settlement of the acqu;sntton of the Investment did take place, the,:
notlce must mclude . - o Ceoe

(a) the date.of settlement;
(b) . final constderatlon paid (plus GST if any)




{c), " the structure. by which the acqursrtron was made and whether an assocrate of the
- Applicant acquired the Investment; ~

{d) *  where applrcabte copies of transfer documents and settlement statements; and

(e} any other information that would aid the Overseas Investment Uffrce in rts functron to
' monitor condrtrons of consent. - - '

3 The Applrcant or the individuals with control of the Apphcant must:

) _contrnue to (and in the case of individuals with control of the Apphcant collect veliEe:
. : R S,
- have business experience.and acumen relevant to the Investment; g i

Ab) contrnue to demonstrate financial commrtment to the lnvestment
(e} continue to be of good character; and

('d) ', not become an rndlvrdual of the krnd referred to in sectron 7(1) of*
1987 .

than twelve months after the date of consent .
. .The Applicant must undertake and complete the farm de*g_ezo

from. the date of settlement of the purchase of thg, pr
development programme set out in the report dated

~ Associates. The |mplementat|on of the farm ﬁ?ﬁrf ol
rnclude the fotlowrng items of expendrture%e}rg=é &%

_ (a) - the eradrcatron and control oLo@i
- {b) improved access to'the. Iandﬁ,

(c) the clearrng of weeds $10(T3‘1—”:1
“{d)  pasture cultrvatlomét@la

obTouy %ﬁOQ from Hamilton Booker
=grogfamme by the Applicant must

(e). . fencrng the flat ar:‘ _

$220, 00%&

T > g i
e, T £ 100
%"ta”%——l"—"”'?

. the twelve month period to 30 June 2014 The first report must cover the perrod from the ‘
- date of settlement to 30 June 2010. Fach report must include the followmg matters: .

4

" (a)  a comparison of actual stock levels, and income and expendrture with the forecast”
figures provided by WHK- ook Adam Ward Wilson (and an explanatron as to why (if
applicable) forecasts have not been met) ~ .




.(b) h the number of FTEs employed on the property, _
{e)  the amount of capital expendrture expended on the items set out in condrtron b; and

~{d) any other information that would assist the Querseas Investment Offrce in determrnrng
that the proposed benefits are. berng delivered. o :

7 The Apphoant must, wrthrn 48 months of the date of consent

“(a) . Estabhsh or procure the estabhshment of pubhc access easements needed in respec )
_the routes marked (1) to (5) on the map of Glencoe Station attached to the letter off,,__ =
October 2009 from the Wakatipu Trails Trust to the Overseas Investment 0%&;;

Walkways), subject to the consent of the Commissioner of Crown Lands (under SRk
89 of the Land Act 1948) The New Zealand Walking Access Commrssron (CEfmi

]

" unider the Walkrng Access Act 2008 It is acknowledged that. thee 5

i

Walkways has yet to be determined until further work is done, @f’r

"(b)~" seek the consent ot an appropnate puhlrc autl@

. ~;—_1:‘

controlhng authority for the Walkways

. B,
{c) . atits costin all respects, arrange for the sur%go
-+ easements over the trtles to the Jand réﬁ%g,‘ NG

Bl %‘%ﬁy Adventurer standard specified
@‘“ 2004), and signpost the tracks’

: ":s%’%‘i""‘: .
(obtaining any necessary co missioner of. Crown Lands under the

- Crown Pastoral Land Act. 19 ": :%Aes

(d) 'provrde a written report
'~ comphance with thig%

8 The Applicant miust upgrade thestras '_"f':: Glencoe Station used by the Motatapu Icelireaker

event to the same standardzgng 5 e as the track ourrently used on ‘Motatapu and Mt Soho
Stations. : '
9. The Applicanf, mu jf‘onservatron Ma’nagement Plan for the property utrhsmg

approprrate
Applrcant::&mu'ér ,

A or any person in which- the Appli'cant has, or had at the time of. the offence or
contravention, a 26% or more ownership .or control interest, commits an offehce or
contravenes the law (whether convicted or not); o

S (b)  ceases to be an OVerseas person; or

Ach sells the Investment.




Monitoring Conditions of Consent

For the purpose. of monltonng conditionis of consent, the Overseas Investment Office may, under
section 38 of the Act, require the Applicant to provide information or documents or both, that are
specified in the notice. Under section 40 of the Act, the. Overseas Investment folce may alse require
‘the Applicant to provnde a statutory declaration verifying the extent to which the Applicant bas'
complied’ with- the conditions of consent, and, if the Applicant is in breach of a condition e

- conditions, the reasons for the breach and the steps the Appllcant lntends to take to re%_eagy s
breach. o ‘ o e

Sanctions

'breaches of the Act

General S

&,
Ameha Longuet Team Ledt
" Overseas Investmegt Offige




Notice of‘Decision
Case: 201020095

Toitu te
Land whenua

New Z_ealand __._

Decision

Consent has been granted to Soho Property Limited, or a 100% subsidia
Soho Property Limited (the Applicant), giving effect to a transaction whit

. result in:

e An overseas investment in sensitive land, being the Applican ‘
of a crown pastoral lease in 22,211.1843 hectares of land at

Rd, Queenstown.

(the Investment)
Consent is granted subject, to the following conditions:

Statutory .Conditions of Consent.

ry 2011, 17 May 2011, 27 May 2011, 7 May '2011
2011, 16 June 2011, 20 June 2011, 21 June 2011,

onsent will lapse if the Investment has not been acquired by and
sferred to the Applicant within twelve months of the date of consent.

The Applicant must notify the Overseas Investment Office in writing as soon
* as practicable, and no later than twelve months from the date of consent,
‘whether settlement of the acquisition of the Investment took place. If
settlement of the acquisition of the Investment did take place, the notice must
include: -

(a) the date of settlement;

(b) final consideration paid (plus GST, if any);




(c) the structure. by which the acquisition was made, and whether an
associate of the Applicant acquired the Investment; :

(d) where applicable, copies of transfer documents and settlement
statements; and

(e) any other information that would aid the Overseas Investment Office
in its function to monitor conditions of consent.

EN

3. The mdlwduals with control of the Applicant must:
(a) continue to be of good character; and

(b) not become an individual of the kind referred to.in section 15 ory
the Immigration Act 2009.

4. The Applicant must notify the Overseas Investment Ofﬂce WIthm
days if the Applicant:

(@) or any person in which the Applicant has, or had atsf
offence or contravention, a 25% or more ownership .o

.commits an offence or contravenes the law (w”

not); or ‘ :

(b) ceases to be an overseas person; or

(c) sells the Investment.

5. The- Applicant must report in whtmg to@tﬁg BEA5, investment Office
providing evidence of compliance with condr‘ci n 3 i

i,

consent,

6. The Applicant must, provided it
without the imposition of unreasois
farm development 'programmeiii
of the purchase of the proper
programme outlined in Appendi

s undertake and complete the
ears from the date of settlement
jﬁdance with the farm development
& Application. The implementation. of
the Applicant must include the following

items of expenditure:
(a) wilding eradications )00 (including GST),
(b) cultlvatl_on, i

pplicant will grant the foHOwing easements in favour of the
alking Access Commlssmn (NZWAC) over the land: :

An easement providing for walking access over that part of the Big Hill
Walking Track that is not on a legal road;

An easement providing for walking, horseback and cycling access over
Long Gully track;

(d) An easement providing for walking access over Green Gate pack track.
' NZWAC must consult with the Applicant and with New Zealand Historic
Places Trust (NZHPT) regarding the terms and conditions on which
possible horseback access over the Green Gate pack track may be
granted, given the concerns of both the Applicant and the NZHPT




about possible damage to the track and archaeologlcally significant
areas near the track;

(e) An easement providing for walking access over the Deep Creek to.
Coronet Creek pack track. NZWAC must consult with the Applicant and
with NZHPT regarding the terms and conditions on which possible
horseback access over the Deep Creek to Coronet Creek may be
granted given the concerns of both the Applicant and the NZHPT
about possible damage to the track and archaeolog:cally significant

. areas near the track; -

(fy An easement providing for walking access over the Rldge e

' between Coronet Peak and Arrowtown, via Brow Peak; )

(g) - An easemeént providing for walkmg access over the Sgock

route;
(h) An easement prov:dmg for walking access along Bush Cr
) An easement providing for walking access
Gully Track;

(i) An easement providing for- walkmg access, overs wn Miners

(Dry Access) Track;

(j) An easement providing for. walkmg, hor 5 vicling and 4WD
@ hot on legal road

on Coronet Peak Station;

(k) An easement providing for WaIkng a
Track.

8. The Applicant will:
(a) arrange and bear the cost
Track; and" Bt
(b) co-operate to minimize the“rosts "of NZWAC by seeing whether the
. il Bunblertake work for the Apphcant (as
e in telation to the Big Hill Track), can, as
Jfake work for NZWAC and thereby minimize

e tracks referred to in paragraph 7 require
vill upgrade those tracks to the Back Country

.upgrading, the &
Adventurer Sta
: 2004, at, it articular, this condition will apply to the Big Hill Track,

pit Gully Track. The Bush Creek/Sawplt Gully Track

rmmencing the wilding eradication programme referred to in
), the Applicant must consult with NZHPT regional archaeologist
A Schmidt to establish. whether and when an- independent
ist must be consulted to agree a process of wilding removal that

fic sites on the land.

' Applicant must enter into negotiations within three months of the date of

acquisition of the Investment with NZHPT, to allow NZHPT to register heritage

" covenants over selected archaeological and historic sites identified by way of
numerical reference and shown as such in the Historic Values section of the
Conservation Resources report - January 2006 and shown on Significant
Historic Values Map 4.2.5. The Applicant must also work with the NZHPT to
"develop an appropriate management approach for the archaeological and
historic sites with the aim of providing appropriate public access though
historic/recreation opportunities for walkers and possibly cyclists.




12.The Appllcant must provide.a written report to the Overseas Investment Office
.within three months of the end of each financial year (30 June), with the first
report being for the period ended 30 June 2012 and the last report to be-.
provided in respect of the twelve month period to 30 June 2015. Each report
must include the following matters:
(a) an analysis of stock levels; : -
(b) the humber of FTEs employed on the property;
(c) the amount of capital expenditure expended on the items set,~out i
. condition 6; :
(d) The extent to which the requirements in conditions 7 to 11 inclusi
have been met; and : »
(e) any other mformatlon that would aSSISt the Overseé%‘r eStaient

Monitoring Conditions of Consent ‘

For the purpose of monitoring conditions of consent, the €
Office may, under section 38 of the Act, requires ]
information or documents, or both, that are specified i
40 of the Act, the Overseas Investment Office may.

Sanctions

The Act provides for civil and cri '
comply with conditions of consent
the Overseas Investment Offlce Thg

Eﬁ%@?@?ﬁo provide information requured by

J—@\Jerseas Investment Office has an

estment Office” in this Notice includes a

i5:27" day of June 2011

rseas Investment Office






