
 

Notice of Decision 
Case: 202100462 

 

Decision Date 
3 September 2021 

Duration of the Exemption 
This Exemption comes into force on 3 September 2021, and expires at the close of 3 September 2031. 

Interpretation  
(1) In this notice, unless the context otherwise requires— 

Act means the Overseas Investment Act 2005.  

Exemption means the exemption in paragraph 4. 

Exemption Holder means Fletcher Residential Limited (company number 952002), its 
subsidiaries or related companies, or any joint venture in which Fletcher Residential Limited or its 
subsidiaries or related companies are the only overseas person participating in the joint venture. 

Exempt Property means land: 

(a) that contains one dwelling, which may include a share in a jointly owned access lot or other 
access right or a residential unit title property and any amenity units associated with that 
unit title property, 

(b) that the Exemption Holder previously owned, that was first sold by the Exemption Holder 
less than 10 years before the Exemption Holder agrees to acquire the property from the 
current owner,  

(c) that was originally lawfully acquired by the Exemption Holder, and 
(d) that is being acquired in order to carry out works on the property or other land and/or 

manage its customer relationship with the homeowner. 

OIO means the Overseas Investment Office. 

Regulations means the Overseas Investment Regulations 2005. 

(2) Any term or expression that is defined in the Act or the Regulations and used, but not defined, in 
this Exemption has the same meaning as in the Act or the Regulations (as the case may be). 

Exemption from the requirement for consent provisions of the Act 
(3) The Exemption Holder is exempt from the requirement for consent for the purposes of section 

10(1)(a) of the Act for the acquisition of interests in Exempt Property. 

Conditions of the Exemption 
(4) The Exemption Holder must sell any properties acquired under this Exemption, to a third party 

not associated with the Exemption Holder, within 24 months of acquisition. 

(5) The Exemption Holder must provide an annual report to the OIO on 30 September for each year 
that the exemption is in force. The report must include details of all transactions of the type 
outlined in paragraph 3 that have occurred in that year, including: 

(a) the date upon which settlement of the transaction occurred;  

(b) final consideration paid (plus GST, if any);  

(c) the structure by which the acquisition was made, and who acquired the property; 

(d) where applicable, copies of transfer documents and settlement statements; and 



(e) any other information that would aid the OIO in its function to monitor the conditions of the 
Exemption.  

(6) The report must also include details of transactions where the property acquired is sold to a third 
party. The notice must include: 

(a) the date upon which settlement of the transaction occurred;  

(b) final consideration paid (plus GST, if any);  

(c) where applicable, copies of transfer documents and settlement statements; and 

(d) any other information that would aid the OIO in its function to monitor the conditions of the 
Exemption.  

(7) If requested in writing by the OIO, the Exemption Holder must provide a written report within 20 
working days (or such other timeframe as specified) on any matter relating to its compliance with: 

(a) the representations and plans made or submitted in support of the application for the 
Exemption; or 

(b) the conditions of the Exemption. 

Amendment or revocation of the Exemption 
The Exemption and conditions of the Exemption may at any time be amended or revoked by the 
Overseas Investment Office. 

Sanctions 
The Act provides for civil and criminal sanctions for breaching the Act, failing to comply with conditions 
of exemption and failing to provide information required by the Overseas Investment Office. The 
Overseas Investment Office has an obligation to investigate and act upon alleged and suspected 
breaches of the Act. 

Reasons for Exemption 
The Exemption Holder has an established business history of land and residential housing development 
in New Zealand.  

It intends to acquire dwellings, where, after sale to a third party, it becomes necessary or desirable for 
the Exemption Holder to re-acquire the dwelling to carry out any works to the dwelling or other land 
affecting the dwelling or manage its customer relationship with the homeowner. The Exemption Holder 
will then on-sell the dwelling. 

Without the exemption, the Exemption Holder would be required to obtain consent under the Act to 
acquire an interest in sensitive residential land.  

The Exemption Holder will only own the property for so long as necessary to carry out any required 
works and on-sell the property.  

 


