


[s9(2)(a)] RELE
ASED U

NDER THE 

OFFIC
IAL I

NFORMAITON ACT

18-Nov-25: Farmland Reserve NZ, Inc has adviseds the statement in the 1st paragraph on this page: “It is 
ultimately wholly owned by The Church of Jesus Christ of the Latter Day Saints” should instead state that it 
is owned by a non-profit corporation whose ultimate beneficiary is The Church of Jesus Christ of Latter-day 
Saints. This note has been added as part of the release of information under the Official Information Act
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Vendors 
Three Roads Limited (Vendor) is in the business of kiwifruit orcharding and is selling the Land 
to provide funds to purchase their next property. 

B. Application of the Act

The Land is sensitive because it is non-urban land over 5 hectares in size,10 so consent is 
required.11 The following criteria for an investment in sensitive land apply to this application:12 

• The investor test must be met.13

• The benefit to New Zealand test must be met.14 

• The farm land must have been offered for sale on the open market,15 unless exempt.16

• You must also note whether the Investment is a transaction of national interest and, if
so, whether the Minister of Finance has decided that the Investment is contrary to New
Zealand’s national interest.17

In order to satisfy the benefit to New Zealand test, the decision-maker must: 

• Determine that the overseas investment will, or is likely to, benefit NZ (or any part of it
or group of New Zealanders);18  and

• Determine that benefit will be, or is likely to be, substantial in relation to one of more of
the factors of high relative importance for farm land19 (unless the farm land benefit test is
disapplied20 or does not apply21).

We assess the investor test in Part C, the benef t to New Zealand test in Part D, the farm land 
offer test in Part E, and discuss national interest matters in Part F.  

C. Applicant and investor test

This section describes the Applicant and assesses whether the investor test is met. 

10 Table 1, Part 1, Schedule 1 of the Act. 
11 Sections 10(1)(a) and 12(1)(a) of the Act. 
12 Set out in section 16(1) of the Act. 
13 Sections 18A and 16(1)(a) of the Act. 
14 Section 16(1) of the Act. 
15 Section 16(1)(f) of the Act. 
16 Section 20(1)(a) or (b) of the Act. 
17 Section 16(1)(g) of the Act. 
18 Section 16A(1)(a) of the Act. 
19 Section 16A(1C)(a)&(b) of the Act. This criterion applies because the Land is farm land over 5 hectares in size. 
20 Section 16A(1D) of the Act. 
21 Section 16A(2) of the Act 
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Patrick Adams Tolman 
Directors of Farmland Reserve NZ, Inc. 

Brent J. Garlick 

Douglas Larry Rose 
Director of Farmland Reserve, Inc. and 

Farmland Reserve NZ, Inc. 

Lawrence Todd Budge 

Directors of Farmland Reserve, Inc. Gérald Jean Caussé 

Wayne Christopher Waddell 

Summary of investor test 
The relevant overseas persons and individuals with control established none of the factors 
contained in section 18A(4) of the Act, therefore we consider the investor test has been met. 

D. Investment plan and benefit to NZ test

This section describes the Investment and our assessment of whether it is likely to meet the 
benefit to New Zealand test in the Act. 

Current state (counterfactual) 

The Land includes 21.15 canopy hectares of developed licensed G3 kiwifruit. These were 
planted in 202325 and 2024,26 therefore the v nes are not yet in production. Approximately 11 
canopy hectares will begin producing immature crops from 2026 and reach full production in 
2028.  

Approximately 7 hectares of the Land is used for water infrastructure (dam), buildings, 
driveways, shelter belts and boundary land. 

The Vendor advises the current orchard activities support: 

• Jobs: there are currently 2.5 permanent full time equivalent jobs (FTE) and 9.8 seasonal
FTEs employed on the Land.

• Annual production: the kiwifruit vines on the Land are yet to mature into production
but once in full production (from 2029) the developed orchard will produce an estimate
of  total trays27.

• Annual revenue: silage is made on the bare land by third party contractors and sold to
a local dairy farm which generates approximately $64,000 per annum of revenue.

25 11.09 hectares were planted in 2023. 
26 10.06 hectares were planted in 2024. 
27 The Vendor estimated 315,000 trays and Craigmore Sustainables (the Applicant's manager) has estimated 
317,000 trays. For the purposes of calculations and comparisons in this investment plan, the figure of 317,000 
has been used.  
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While marginal we consider the increase in seasonal FTE, the capital expenditure and increase 
in export receipts that will occur as a result of the Investment are of sufficient benefit to New 
Zealand to be substantial in relation to the economic factor. 

E. Farm land offer test

Because the Land is farm land, we note that it was advertised for sale on the open market with 
the required information for a period exceeding 30 working days via the internet34 and in 
newspaper35. 

We are therefore satisfied the regulations requiring the farm land to be offered for acquisition 
on the open market have been complied with.   

F. Not a transaction of national interest

The Investment does not involve a transaction of national interest under the mandatory 
criteria of the Act.36 This is because the Investment does not involve a non-New Zealand 
government investor, or an investment in a strategically important business (as defined in the 
Act). 

The Minister of Finance has not called the Investment in for a national interest assessment.37  

G. Conclusion

For the reasons set out in this report, we consider that the criteria for consent have been met 
and our recommendation is to grant consent.   

We refer you to Attachment 1 to review the Proposed Decision (including consent 
conditions), and from page 3 of this Assessment Report to record your decision. 

H. Attachments

Proposed Decision 

Intended ownership structure 

Other benefit factors 

34 Tremains Real Estate, Neighbourly, OneRoof, realestate.co.nz, Homes and Trade Me 
35 Te Puke News  
36 Under section 20A of the Act. 
37 Section 20B of the Act 
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vi. Report disposal to us: send us, in writing, 
evidence of the following: 

Within 1 month after the Land 
has been disposed of 

a. That you have disposed of the land (including 
copies of sale and purchase agreements, 
settlement statements and titles showing the 
purchaser as registered proprietor) and 

 

b. That the purchaser is not your associate.  
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Reporting conditions 

We need information from you about how your investment plan is tracking so we can 
monitor your progress against the conditions. 
In addition to Settlement reporting (as set out in Standard Condition 2) you must provide 
LINZ with reports detailing the progress of the investment. The reports must: 

i. be submitted via our Webform by 31 January 2027
ii. contain information about your progress in implementing the special conditions

(which can include photographs, maps or aerial imagery as evidence of compliance
with relevant conditions)

iii. Follow the format of the template annual report published on our website

If requested in writing by LINZ, the Consent Holder(s) must provide a written report within 
20 working days (or such other timeframe as specified) on any matter relating to its 
compliance with: 

i. the representations and plans made or submitted in support of the application and
notified by the regulator as having been taken into account when the consent was
granted, or

ii. the conditions of this consent.

Power to vary reporting date 
The dates on which reports are due to be provided may be changed by agreement 
between LINZ and the Consent Holder(s), provided that this power may not be used to 
give a time extension for an individual report  

Power to narrow scope of reports 
LINZ may temporarily or permanently waive the requirement to report on a particular 
matter. 

Power not to require further reporting 
LINZ may waive the requirement to submit a report and may waive the requirement for 
future reporting. 
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ATTACHMENT 2 INTENDED OWNERSHIP STRUCTURE 
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