
Fisher Funds OIO comments – 2022-09-22 

 

Part A - putting comments here as the OIO doc is locked for comments 

 

Description of the transaction 

- No comments 

Investment background 

- List of schemes does not match that on Disclose 

- Would be good if we could include the FUM 

o Can tell some of the investors, but not all 

Scheme per Disclose Schemes per OIO 

Kiwi Wealth KiwiSaver Scheme Kiwi Wealth KiwiSaver Scheme 

Kiwi Wealth Managed Funds Kiwi Wealth Managed Funds 

Kiwi Wealth Super Scheme Kiwi Wealth Super Scheme 

 Private Portfolio Service 

 

 

Schemes managed 

Scheme Scheme manager FUM 

Kiwi Wealth KiwiSaver Scheme Kiwi Wealth Limited $6.18b 

Kiwi Wealth Managed Funds Kiwi Wealth Limited $0.31b 

Kiwi Wealth Super Scheme Kiwi Wealth Investments Limited 
Partnership 

$0.06b 

 

 

Kiwi Wealth Investments General Partner Limited 

| 

owns 

| 

Kiwi Wealth Management Limited 
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to the Minister that the provider’s default status is suspended or the provider is terminated 

as a default provider 

- Any change of KiwiSaver default providers requires ministerial review and approval 

- FMA’s default monitoring panel – six monthly reviews of how each provider is performing 

relative to their Instrument of Appointment and additional FMA expectations. 

 

Comment on mitigations available 

- All of the tools and powers available under the FMC Act, KiwiSaver Act etc  

- Ability to vary, suspend or terminate MIS licence  

- FMA’s value for money focus would encourage improvements in either or both of fees 

charged and services provided to managed fund (including KiwiSaver) investors 

 

Additional comment 

- Overall, the positive and negative impacts of the acquisition are relatively minor and are 

unlikely to have a material impact on New Zealand in either direction.  To the extent there 

are any negative impacts, we believe we have sufficient controls and mitigants to manage 

that risk 
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