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market share rank would likely increase from 4 out of 23 in June 2022 to 2 out of 21 post 
transaction. 

The transaction would also increase the total default market share (based on June 2022 market 
share proportions) at about 41%. This would still be lower than historically but higher than June 
2022. Fisher Funds would also become the largest default provider by a reasonable amount. 

While the transaction proceeding would increase KiwiSaver provider concentration and default 
KiwiSaver provider concentration to some extent, competition in the market is unlikely to 
materially change given the large number (20) of other providers that would still be operating.  
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