






              
        

 

          
            

      

    
   

 
   

  
  

              
            

      
          
    

  
 

  
   

 
  

  
  

  
  

   

 

 
           

        
  

The Exemption and conditions of the Exemption may at any time be amended or revoked 
by LINZ in accordance with Standard Condition 2. 

Reasons for exemption 

Because two of the investors that ultimately own Stonepeak Holdco are owned and 
[ s 9(2)(b)(ii) ]

Stonepeak Alps Holdco Limited (Stonepeak Holdco) is a holding company for certain 
funds managed by affiliates of American investment firm Stonepeak Partners LP. It owns 
New Zealand retirement village operator Arvida Limited. 

controlled by relevant government investors from the  Stonepeak 
Holdco and its subsidiaries are deemed to be non-NZ government investors (NNZGI) under 
the Overseas Investment Act 2005 (Act). Applications for consent under the Act by the 
Exemption Holders are therefore considered to be ‘transactions of national interest’ and 
require a national interest assessment under section 20A of the Act. 
Section 20AA of the Act provides for exemptions from the definition of NNZGI. Section 
20AA(2) of the Act and Regulations 64D of the Overseas Investment Regulations 2005 
set out the criteria for such exemptions. 
LINZ considers that the criteria are met in this case: 

• The Government of [ s 9(2)(b)(ii) ] does not have the right to exercise or 
control the exercise of more than 25% of the voting power at a meeting of Stonepeak 
Holdco; 

• No government has an ability to control or influence the investment or management 
decisions of funds managed by affiliates of Stonepeak Partners LP, other than on a 
commercial basis; 

• No earlier use of influence by a government in respect of Stonepeak Holdco or its 
subsidiaries was identified; 

• An exemption is appropriate and desirable given the nature of the intended 
investments and the disproportionate costs and time associated with undertaking 
repeated national interest assessments; and 

• The exemption is no broader than reasonably necessary and is limited to five years. 

3 Mandatory national interest screening is not required for residential (but not otherwise 
sensitive) land, as it is exempt under Regulation 3D(2)(B) of the Overseas Investment 
Regulations 2005. 




