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APPLICATION

2. To acquire 14,595.0719 hectares of land situated at Ryton Station, Harper Road, Lake
Coleridge, Canterbury for a consideration of $23,500,000 plus GST (if any).

'DETAILS OF THELAND . o : . : o

3. - The land comprises 448.8559 hectares of . freehold and 14146.216 hectares of @, |

: leasehold and is situated at Ryton Station, Harper Road, Lake Coleridge, Canterb i, o,
. being CTs CB44C/718, CB26A/564 and CB620/51 (freehold) and CB529/90.
- 72034 (leasehold) (Canterbury Registry). S o .

L4 Ryton Station's eastern : boundary adjoins Lake Coleridge, theé Iargf%t’
Canterbury high country lakes.” Its northern boundary adjoins the Harp‘%ﬂ;@y

adjoins Lake Coleridge Station.. There are five lakes within the ™ pgolig
Evelyn, Selfe, Henrietta, Catherine and Ida, all of which are Crown-oygzE 2vton -
River is wholly contained within the property, with its headwgigss’ the
Craigieburn range and flowing eastwards with its outlet integk aks Eaat Ryton - -
Bay. The bed of the Ryton River is vested in either the CF : 3, Urliversity of

Canterbury. :
5. The freehold land in CT44C/718 contains 5.5774 h
. northérn end of Ryton Station. It contains a eg;,ﬁum
"including a farm manager's cotfage. "'"‘ o,
‘6. The freehold land in CT 26A/564 contai%’f%@@ ¥es and is located at Ryton
: Bay. The fitle has the main. farm buldifgs geterbam|
“evolved at Ryton Bay, without counciligs ] current owner of Ryton Station
issues short term licences for the s‘ites‘%Qhe@ :r"% legal access to the camping area -
or Ryton Bay. The vendor has ap%ﬁ%@; diide part of the campinggroup land
. into 232 residential sections. &, . W . _ '
- . : - W ainy
7. The freehold land in CT CB6 N
- northern end of Ryton Statigfa, adRi

e

¥och s ol

A 365 193.6143 hectares and is located at the

4g-ihe Harper River. It contains no buildings or

g
40 has an area of 5058.5705 hectares and is known
8i,Jease. The land adjoins the Harper River, Craigieburn
t8n and the Ryton Station University of Canterbury lease.
is’ located. on the Mt Olympus Pastoral Lease and a club ski
recreation permit issued by the Commissioner of Crown
B vement Agreement registered against the title’ prevents grazing -

of the land. The lease provides for 1100 sheep to be grazed on -

e

. other improvements%\%

el

8. The leasehold j;gnd
as.the “Mt OlyfiaL
Range, Lake’

v—'. urf_a
APro

&3 University of Canterbury leasehold property of 0087.6455 hectares. '
ontains some huts and an. old skating club building at Lake Ida. Lake'lda:
kvn for winter ice skating in the past: however, the skating club no longer
s as .recent winters have not been sufficiently -cold. A Land Improvement
Brgement registered against the title prevents grazing around the higher slopes of Mt
d8 and Mt Hennah. : : :

DETAILS OF ANY SENSiTlVE'LAND, BEING LAND IN THE FIRST SCHEDULE TO THE
OVERSEAS INVESTMENT ACT 2005 , ' : g

10.  The land is non-urban land that exceeds 5 hectares.




11, ~ The land adjoins land exceeding 0.4 hectares that is held for.conservation purposes
o under the Conservation Act 1987, being the Craigieburn State Forest Park. '

12, The land adjoins land exceeding 0.4 hectares that adjoins a-lake and exceeds 0.4
hectares (Lake Coleridge) and is a road for the purposes of the Local Government Act
1974, being the paper road that extends the entire length of land’s eastern boundary
with Lake Coleridge. ' 7 '

THE INVESTMENT

13. . Ryton Station's current farming. operation is relatively small, with the Station carryin
only 6,000 merino sheep. Largeé parts of the property are either unable or incapaligis
being farmed, due to restrictions under a Land Improvement Agreemerf%ce s =
against titles to the property, or the extreme nature of the'terrain. In its cagicsd,
the farm is barely an economic unit and farming revenues are poorly divers i
mostly reliant on the sale of wool. The farm suppléments its revenues il
tourist operation. ' ' L -

RATIONALE FOR THE |NVESTMENT -
"14.  The Applicant Wishes to make a long term investmept in"8
New Zealand. The Applicant's shareholder wishesﬂ%g;m

* New Zealand, with a view to possibly living permanens :

g, farm property in
spend more time in

: operation through the
¢ft farming practices. . The
pEnendations. contained in- an
Rerty, including the protection of
EF&J he land, through the registration
ct1977. The applicant also proposes

15 The Applicant proposes to enhance the Bgon;

" investment of additional capital and by, %R

Applicant also proposes to implemen '

ecological report prepared in relatiefEs

wetlands and areas of indigenous forégs|o

of conservation covenants under the Reseiess

to discontinue the proposed Ryton Bayeaubdive

E‘Ei%ﬁ»," HEY e . . )

16. Public access will also be "é‘ : i River, adjoining Department of
Conservation lands, Lakes %’%err 45, 7 and Catherine. ' :

CRITERIA SET OUT N SEGIIBI4S0F THE OVERSEAS INVESTMENT ACT 2005
. '-—’-7‘: éﬁ!.; -. 1‘ S - ' | |
17.  We have §onT‘ J_;s' _ Claft m
; vi%ﬂ the applicant for us to be assured about the accuracy of the

RN supplied; and

Cagitrom the applicant for us fo be able tO‘jUdgé whether the criteria.
ors that apply to the relevant category of overseas investment are
to eventuate. ' ‘

S ed it nééessafy to seek input from the following parties in order to verify
Fnation or evidence gathered:. o S ' -

N . )j The Department of Conservation and Fish & Game New Zealand.

19. ®rhis report has been prepared on_the presumption that the investment will be
compatible with the foreign direct investment policy of the Government. |

20.- Does the relevant overseas person, or do the individuals with
control of the relevant overseas person collectively, have
business experience and acumen felevant to that overseas .
investment? . - ' v




(a) :As outlined in the attached applicaton and
correspondence, the individuals with control of the
Applicant have business- experience and acumen relevant
to the proposed investment. The Applicant's shareholder
‘has considerable financial and business experience An
~experienced farm manager, with supervision from a farm
consultant, will, undertake the day-to-day management of
the farm property Consent to-the assignment of the Mt
Olympus Pastoral lease and the University of Canterbury
lease to the applicant has been granted; subject: to olle]
-consent. ..

- 21. Has the relevant overseas person demonstrated fmanmal
© commitment to the overseas investment?

(@) The Apphcant’s shareholder has demonstrated a financial

' commitment to the investment by entering into a contract
to carry out the investment and paying a deposit. The
Applicant will fund the entire purchase price from personal g BT

‘cash deposits. The Applicant's shareholder has alsg%%% NG
agreed to personally guarantee the rental pagments s, wigﬁ

under the Mt Olympus Pastoral lease and the Un'

of Canterbury lease. _ o &

22. s the relevant overseas person or are all the meﬂ,yld : —;-
- -control of the relevant overseas person of good chiaie act

% o
' B G)) The Overseas Investment Office has rec 5 %ltory
declaration signed by the Appligss Shat 51 that
complles with ‘the requrrem ths and

& gCnsulate in Ho

Chl Mlnh Clty in Vietham, atteu “good character

of the Applicant's shareholgas, i o
s

%each mdrvrdual with
o, not an individual of
the kind referred to in S%ﬂd J3 ‘d‘bf the lmmlgratlon Act

23. Is the relevant overseas pg

19877 - . g
(a) - The OverseaSi] & Office has received a statutory’

=2 ~the Applicant's shareholder that
15 reqwrements of the Oaths and
statlng that the Appltcant’

=¥The Applicant shareholder's busy work schedule at-
present does. not allow him to live in New. Zealand

indsfinitely but he does intend to. begin spending more of .

his holiday time at Ryton Station, if the application is
- approved. The Applicant’s shareholder is eligible to apply
.under the New Zealand Immigration Service's “Global

" Investor Category" based on his investment exceeding
-$20 million in New Zealand. However, any intentions to
reside in New Zealand indefinitely are Iong term, rather
than immediate, intentions.




25.

26

27,

Will the overseas investment, or is it likely to, benefit New
Zealand (or any part of it or group of New Zealanders)? :

The proposal is likely to result in the foIIow1ng beneﬂts
" including: .

Overseas |nvestment Act

"(a) Section 17(2)(a)(|) - the creatlon of new job opportumties '
- -in New Zealand;

(b)  Section 17(2)(a)(iii) - lncreased export recelpts for New -
- - Zealand exporters,

(c) - Section 17(2)(8)(1V) greater productwnty in New Zealand

. (d)  Section 17(2)(a)(v) - the introduction into New Zealand of
development investment for development purposes;

(e) Section 17(2)(b) - the protection of existing areas of
significant vegetation and significant ‘habitats of &
indigeneous  fauna  through the reglstratlon
consefvation covenants; and

) (f) ‘Section 17(2)(e) - the creation of mechanlsms to
pubhc walklng access over the Iand =

(a) Having considered the factors (or partsi") :
; &1 206

each relevant factor (or pari o
likely to be substantlal and.ngen gl

Has the farm land, or havs land securities, been
offered for acquisition on ' |
not overseas. persons, ,

Investment Regulatlons

%

,';.,.a verseas Investment Act 2005. In
foperty. has been listed with Browns -

- “‘é’tmnal Realty since 3 October 2007 and’

ey

Haw job opportunltles in New Zealand or the
X|stmg jobs in New Zealand that would or mlght :

benefits

The tourism business based at Ryton Station offers 7 fully
serviced ensuite chalets, a 15 bed self catering lodge and
3 self-catering. holiday houses. Main attractions include:
tramping and hiking, camping, horse trekking, fly fishing
AWD adventure. tours, skiing and station to ‘station tours.
The business is operated and managed from the Ryton
‘Homestead and employs a manager, a permanent staff
member and additional casual staff dunng the summer -




© season. ltis proposed that the tourism operation will not
be altered significantly and all positions will be retained.

(b)- The Applicant has engaged Polson Higgs, Chartered
Accountants, to prepare a business plan, with reference .
to a report prepared by Baker and Associates (Walrarapa)'
Limited and Denis Hazlett, Farm Consultants

(c) -The Appllcant’s focus will be on -the development of the
farming operation. By investing in the infrastructure of the
property, the farm consultants have assessed that the
business’s performance could be improved. As the
farming operation is developed, one additional staff
member will be employed along with an additional 0.25
FTEs as required to assist with managing the increase in
stock numbers. . External contractors will be required to
complete the development (over a perrod of up to five-
years following settlement), including fencing contractors,
aerial -and ground fertilizer- spreaders, weed removal

_contractors, cultivation and direct. drilling contractors;
earth moving. machinery contractors for water suppl N
installation and upgrading of tracks. & =

Our assessment .

(d) The proposal Is likely to result in  the creafiol e
opportunltles : ,

29.  Will the overseas rnvestment oris it llkelyﬂﬂto,--ff_"" i

30, Wlll the overseas investment, o‘%&, e ey result in

5\

increased export receipts for NewZ_“ _é xPeE rs‘? _ S .

5N

(@ It is proposed thétu
~intensified, with the 3
number: of stocl;—;%’eum@-g_’

" increased t%@ %@;%Qck uhits fo 13,029 stock units over
perlod an increase -of 108%.
: stlmated increase in product for
==lVool production — 18,000 kgs per
production — 28,800 kgs carcass
. ZAnem), and sheep meat produotlon — 60,000

a five year [z
This will
DOIE

annUty, Bk
\%g;ht :

_'ca“s%lght per annum.

-competltlon, greater efflcrency or productrvrty, or, -
ced domestic services; in New Zealand? - ' v

Claimed beneﬁts '

(b) The Applicant's farm consultant describes Ryton Station
as having suffered from significant lack of development
because of limited capital. The Applicant proposes to
introduce 250 breeding beef cows and a number of
crossbred sheep to complement the merinos. The:
infroduction of cattle will ensure improved pasture




management and returns. Productivity of the farming
operation will also be increased .as a result of the
development of 600ha of new pasture, the construction of
74kms of new fence to create 74 new paddocks, - the '
application of capital fertiliser to 1,350ha of hill. country,
the eradication of 81ha of wilding pine and gorse and
extending the stock watering system. :

(c) The Business Plan's estimated statement of financial
- performance for 2013 shows an increase: of Gross Farm
Income Incieasing by 80% as a result of the development
to $101.88/ha and’ farm' EBIT improving by 20% to
$16.55/ha. . On completion of the development, it is
forecast that the business will produce an EBIT -of .
$192,691 per year — compared with EBIT for the year
ended 30 June 2007 of ($596,784). _

Our assessment : S .
(d) The pr'opdsal is likely to result in increased productivit
‘ the land. : . -

32, Will the overseés investment, or is it likely to, result s
introduction, into New Zealand of additional inv%m )
development"purposes? N

(a)° Claimed benefits A

(b)  The development programme- for_the: b&g
. additional investment of $1,801 ;

years. Of that amount, $51,404

surpluses. : T

=2

(c) The development programnigs)
fencing (74km) of the lower ly : : _
$592,000, new ya'r%‘g.;\ $6EUR0, traeks $50,000, water
supply, $30,000, feriiztn 2 000, pasture renewal
st £$30,000, purchased and

© Quraséessment %o, TN
' " 5 -%\' . 1 . N
- (d) %0 result in the introduction of

. Tadbtment, or is it likely to, result In

33.
S i8g¥in New Zealand of New Zealand's

proposed investment will add to the processing of
ry products in New Zealand because of the
amcreased stock carrying capacity. ' :

The proposal will likely to result in increased processing in
. 2, New Zealand of New Zealand's primary products. :
34. Are there, or will there be, adequate mechanisms in place for

protecting or enhancing existing areas of significant

indigenous vegetation and significant habitats of indigenous ,

fauna? : o - 4




(a)

A ecological report has been prepared by Golder

Associates (NZ) Limited, which has identified various h

mechanisms to protect or enhance the significant habitats
of indigenous vegetation and fauna on the property.

Plant Management:

(b)

There are areas of hawthorn and. wrldlng pines on the
Ryton Station "(gorse and broom are not particularly
widespread). The broom, gorse and wilding pines .can all
be eradicated. - The hawthorn may be- more difficult to
remove as it.is controlled by spraying and spraying is
problematic when hawthorn has established itself among.
native vegétation. Control on a case-by-case basis may
be all that can be achieved in the circumstances.

. Capital expendlture of $30 000 in the first year. has been

allocated to noxious plant control in the farm budget.
Thereafter the Applicant states that noxious plant control
- will. be' maintained as part of the farm- management

: funded from annual revenues. , N &3
(d)  Hieracium (hawkweed) which is llsted a
. - Canterbury because of its threat to blodrvertilhy_
can 'be locally abundant on -Ryton B,
environmental report states that. there |mon” TS
debate about how to eradicate hieraciyn ap “Stop itRer
~spreading. There is little in particular tFF% o& Hone’to
.control hieracium, othér than k%p sabrEads ab fatest
research outcomes for h|eracrum Ny N ~-;‘EE" ’
(e) The Applicant has stated that B
donation of $10,000 to Langgz
“into hieracium-control. %
Pest management ' 2
(. The most common®

pigs. The Appllcant :
~will be implementé
as part of r‘écm

b @rve and ecologlcally significant wetland
Rwest corner of Ryton Station, extending

and Henrietta to the Harper River. - A

) Bay are also consrdered to be of hlgh ecological

3 The ecological report recommends” that -these
ands be protected by way of covenant. In- addition,

= @5}.
,, %&hfe migratory corridors should be included in the .
. <reserve design to ensure strong linkages between’

protected lands and other wildlife habitats.

The ecologlcal report recommends that wetland areas
"and tarns be delineated and fenced off from areas of
intensive grazing, especially cattle. Areas of oversowing
~and fertilizer should avoid wetland areas. A buffer of
ungrazed land should be kept to mlnlmlse nutrient and
sedlment runoff

The report also recommends that forest remnants and
extensive areas of tall or’ dense native bush be afforded




. some measture of protection. Such areds include the
remnant beech forest remnants on the southern slopes-of
Mt Ida and Lake Selfe.

() The report notes that the Selwyn DIS'EI'lCt Counclil placed

: restrictions on native scrub. clearance (kanuka/manuka
and. matagouri) and recommends that. Ryton Station
employees be made aware of these restrictions. o

(k) . The Applicant intends fo formally protéect fhe wetlands and
remnant patches of indigenous forest and scrub on Ryton
Station through the registration of covenants under the
Reserves Act 1977 in consultation with the Department of
Conservation.  The Applicant - also. supports other . -
measures recommended in the report, such as the
delineation of wetland areas, fencing -from intensive
grazing, - and farm nutrient management to enhance
wetland integrity. Capital expenditure has been estlmated.

- - at $592,000 for the fencing programme. "

(l) Ryton Statlon no Ionger has any fire permits to burn area
on-the property. The Applicant intends to manélie e
property W|thout undertakmg any burning activities. .

. Our assessment ; N
(m). There wil be. adequate mechanlsms %ﬁpla%@.‘éﬁg?

protecting existing areas of SIgnlflcan%iar!__ s ]
vegetatlon and fauna. =N

" '35, * Are-there, or will there be, adequate &
s protectlng or enhancmg exnstmg are' 5! '

vAplecant's clairhs

(a) Lake Coleridge and'
' of a nationally-significartBiigtt = d salmon flshery Lakes
Evelyn, SeLLe\ Hen ta, C%enne and da all contain fish -
" and come Vh L t;;gklsdlctlon and control of Fish &

(b)  Thegiakt

ich= ‘e winter shooting permltted by FISh &

e nd This use is relatively msngnn‘"cant

‘e fishing undertaken on the various lakes

;:ALL ays at Ryton Station. Ryton Station is not .
.38 significant big game hunting area.

2 =pllcant’ pest and weed control programme will
;?"- protection to the wildlife areas, in particular the
etlands. « The. Appllcant’s fencing programme will limit
stock from entering into the protected wetlands and.
other waterways on the property. Stock will be managed -
fo mitigate impacts-on water quality, in compliance W|th
. district and regional council rules, ;

(d) " Access to these habitats is covered in paragraph 37
below.

. Our assessment

(e) .There witl be _adequate mechanisms in place for
" protecting existing areas of significant areas of trout,




36.

' Appllcant's clalms

salmon, wildlife and game and providing pro.tecting or
improving-walking access to those habitats. -~

Are there, or will there be, adequate mechanisms in place for-

protecting or enhancing historic herrtage within the relevant '
land? o . ) . v

(a) The Applicant commissioned a Cultural Values report
from Te Runanga o Ngai Tahu (Ngai Tahu). The report
recommended that access mechanisms and-protocols are
developed with kaitiaki Papatipu Runaka to provide Ngai
Tahu whanui with access to areas of native vegetation,
lakes"and wetlands on Ryton Station. Kaitiaki Papatipu
Runaka support the Applicant's. proposal to establish

. covenants over areas of native vegetatlon and wetlands
- on Ryton Station.

-(b) . There are several traditional Ngai Tahu travel routes
associated with Whakarhatau/Lake Coleridge and Rytogs
Station. One of these trails is Noti Raureka/Br%aw

" Pass. It is recommended that members of Ngar
 Whanui access these tradltronal travel routeﬁﬁ I

- developed with kaitiaki Papatipu Runaka to@r%
~Tahu whanui with access to

Coleridge. = . : % -

(c) Ngai Tahu recomrhend that th gl

Department of Conservation a%

Papatipu Runaka fo develogs

panels throughout Ryton St&l

.recreatronal and
gical, .recreational,
e associated  with
i The report _ also

cultural . and h@%
‘Whakamatau/Lake 2 :
recommends that fhe< b

Papatipu Runaka _ensw@‘ﬁtat the mterpretatlon about

‘%gull be adequate mechanrsms in place for
%or enhancing historic heritage within the land.

Il there be, adequate mechanisms in place for
g Sfitotecting, or improving walking access over the -
fd, or arelevant part of that land, by the public? : v -

P (a) Northern Boundary: Ryton Station’s northern boundary

adjoins the Harper River. An unformed paper road runs
the entire length of the property. [t provides walking
access along the seuthern side of the Avoca River- Valley.
There is walking access used by mainly trampers, hunters
and fishermen up the Harper River. There are various




huts along the way,.leading out to Cora Lynn Station on
the West Coast Road. ' ' '

(b) Eastern Boundary: Ryton Station’s eastern boundary
runs along the western side of the Craigieburn range for
virtially its entire length. The eastern side. of the:
Craigieburm range, known as the ‘Castle Hill area, was
recently purchased by the Nature Heritage Fund as a
scenic reserve. Access to the Castle Hill area is by the
West Coast Road, at Castle Hill. :

(c) The Applicant proposes to provide a walking access (on

: the same track to Lakes Ida and Catherine) through the

property to the Craigieburn Range, to enable the public to
access the Nature Heritage Fund conservation area. -

(d) Southern Boundafyi Most of the southern boundary
' adjoins Lake Coleridge Station. The Applicant sees no
need fo provide access along this. boundary, as’'it is-
principally an area used for its farming operations.

(e) ‘Western Boundary: Ryton Station’s western boundar 5
‘adjoins Lake Coleridge. There is a paper road Teonk

the entire length of the lake, enabling the public 105K

the entire length of the lake: where it a
Station. Likewise, fishermen rand boatigwné

" access to the lake for fishing and récreational’%.;’- 1,

) Intgrnal Access L\ %

() Ryton Bay. Access to Ryton &% % Ceicagoe, has
- " been at the will of Ryton S’F‘%j@’

shingled track off Harper Rogg, aiegal 'publi'c
road. - a e, B

Jiveadfil Plblic permanent

(g) The Applicant proposes 1g., giveid)
| yforeBay by granting a

access from Harpe@RQ ,
_registered right-of g , réguired to do so by the

. Department of Consgrvaiisty establish a picnic. and
" carparking area a%%to]@_gg@‘r use by the public.

(h) Harper R_b%ﬁt o 5 Rggrd is a formed shingle road
B é%éess the head of Lake Coleridge

ST

and Statchment and beyond. It also
prodiges: 57 Lakes Evelyn and Selfe. Lakes
Zyclyriig i Selfebare Crown owned, with a paper road

.uv £
-

iz, Ia¥and Catherine. At present access is with the
. bwner's consent,” as each of the roads to these
Ts' via locked gates. There is no legal road orother
Beress to them. Lakes Ida and Catherine are Crown-
“ewned and have a 20 metre marginal strip/paper road
around the lakes. . : ‘ -

B The Applicant proposes granting walking - access" off
. Harper Road to Lakes Ida and Catherine, via a more
scenic route than the existing private road access to the -
lakes. However, the Applicant will not agree to persons

carrying firearms on the walking track to the lakes:

(k) In relation to these access proposals, Fish & Game New
~ Zealand is concernéd to maintain historical vehicular

* access arrangements to Lakes |da and Catherine. These

. historical arrangements are informal arrangements. In’




-

(m) Mt Olympus Ski field: ‘Wind Whig

(n)

(o) -

light of the Applicant’s intention to invest in further farm

development, the Applicant is not prepared to permit
general vehicular access to Lakes Ida and Catherine or -
elsewhere within the property.- However, the applicant will

. agree that Fish & Game New Zealand staff may have

" vehicle access to all spawning rivers, Lakes lda, and
Catherine for management purposes. |If Fish & Game
believe that bird control is required on Lakes lda and
Catherine, vehicular access. would be given for
mianagement purposes to Fish & Game staff, if it
" considered some form of bird control was required.

The Overseas Investment Office has. considered the’
arguments made -in felation to these accéss proposals. T &

The Overseas Investment Office notes that access to b
Lakes Ida and Catherine is over private land, and there is k)

no legal obligation -on the owner to provide any form of G N

access. . The statutory factors refer to providing, g
protecting, or improving walking access over the relevant;i'*;a—%:ﬁ =T
land, or a relevant part of that land, by the public o%:
providing, protecting or _improving walking accégss &
‘The ¥

o B
E2)
g

=
i,
5

i,

=,
£l
£
==
=

Rabitats of salmon, .trout, wildlife or game.

. access. S .

operates the Mt Olympus Ski_ e
permit granted by the Commissk

e

The Applicant will continueg fac
Winter Sports Club to use the Wi ORaBysTSKi field via the
existing vehicle access roag.on ’Eh& i§ that it maintains
the track from the e;%% 2

AVind Whistle

_ % to Take Catherine at its
afpeh, S ads

own expense. - %%%sﬁiﬁ
Ryton River. .The,.ggéfﬁ%,

oo

. AN . . .
- Crown Pasforal Jesze b?‘ﬁ‘,%ﬁ‘ére are no marginal strips -

extending aié

fPefwer until the Mt Olympus pastoral
hlr Tﬁf?when a disposition will occur for
WA of the Conservation Act 1987.
Falieetyton River flows through land that is
) %ﬁiversitﬁy of Canterbury. It does not
ar 1 ﬁership' of the Ryton River- was ever

hed 5V the University of Canterbury when part'of

Eton was freeholded. - .
plicant proposes walking access along-the Ryton
%, which will ensure public access to the entire length
e river, from the headwaters to the lake.

Harper River. Walking access is available up the Harper, -

“River valley, providing access to. Department of

Con_servatjon huts.

No other formal public access is proposed by the
Applicant. Ryton Station has a number of other walking
tracks used by Station guests. The Applicant is prepared
to allow access ‘fo other parts of Ryton Station upon

~ request and may record an access policy on its website.




38. . Has any foreshore, seabed, -riverbed, or lakebed has been
offered to the Crown? . : :

n/a

(a) Lakes Catherine; lda,. Evelyn, Selfe and Henrietta are
excluded from the University of Canterbury's freehold .
estate. Each of the lakes, except Lake Henrietta, has a -

20 metre marginal strip or paper road that extends around
the edge of the lake. Lake Henrietta does not have such

_.a road or strip as- the Land Act 1948 only requires the
reservation of land in favour of the Crown around lakes of
more than 20-acres. o

(b)  The University of Canterbury title records that the Harper.
River ‘is excludéd’ from the University of Canterbury's
freehold estate. The University of Canterbury holds part -
of the beds of the Ryton River and the Goldney. River. In =
relation to the Mt Olympus Crown Pastoral lease, the. %%;—%%

Crown owns the underlying freehold land and thus that % %%
part of the Ryton riverbed that forms part of the Igftora%%-“

lease land. - :

(c)  The vendor therefore does not have an inter@st it

_ lakes or rivers that can be offered to the Crown. < T
39.  "Will the overseas inve'st'ment result in, or is like] %eé%uﬁ
- other consequential benefits to New. & = 2 Buhetiver
‘tangible or intangible benefits - (such ag,= %

. additional investments-in New Zealafigh ore:

community projects))? - NN v
. y projects)) %&; o)

(a) The Applicant has stated % us iy to donate
$10,000 to research into gzifr“';' pitrol to Landcare

Research. . i =R

3 = =
(b) If the Applicant is § i sgnt, the Applicant or the
" vendor will given resgbrabmistice to the campers at
Ryton -Bay -requirigls, théRgf@sVacate their sites to make
way for a f4ewsE iBig, ared® The Applicant will pay for
clean up- angg ol noxious plants from the area.
The %8 Bay have no interest or rights in
s camping activity is an illegal
ytich no resource consent has been (or
Bg able to be) obtained. Moreover, given
 thes turé%he surrounding environment (outstanding
iandscape), the.camping ground is an eyesore
& groundwater contamination risks " to Lake
ge and the nearby wetland, which the Applicant
Boses fo covenant. ' -

22he Applicant will also as 'a condition of consent agree to
St discontinue the resource consent application for the 232’
p &, lot subdivision” proposed for Ryton Bay. - The Applicant

2 points out that, in relation to the moratorium on tenure
review for propertiés near or adjoining certain fakes, there
is a coricern relating to development around the lakes
mentioned in the Cabinet Paper relating to that review.
Lake Coleridge is included in that list. .

C(d) The Overseas Investment Office notes that the
_ Department of Conservation, along with many others, has
lodged an objection to the proposed subdivision. '



(e) Fish & Game New Zealand expressed a concern that the
_ removal of the camping ground would mean that Fish &
Game members would be deprived of an amenity (that is,
camping facrlltles) that would better enable them to fish in
the area. :

() The Appllcant also advises that it is possrble for the public
" to camp (on an informal basis) on the paper roads |
alongside Lake: Coleridge and the Harper River, and-the
paper roads/strips around the lakes, as this land is owned
by the Crown.. The Department of Conservation noted
_that there may be uncontrolled occupation of these areas
and suggested that one way to address the issue would
be the creation of a reserve to be managed by the
Council, which might provrde for' some informal oamprng
The Applicant is not in favour of a recreation reserve in .
that location. The Selwyn District Council have not
expressed any enthusrasm for managlng a camplng
ground. .

(@) The Applicant advrses Ryton ‘Station is located within t =
“High Country” section of the: Selwyn District Cein &
rural zone rules. - Camping grounds are a drscre. L
activity, and resource consent would bé reqreer
Council has advised the Applicant that Wil Ba

- application for resource consent to be mad‘é“?—ﬂth_wo %ﬁ
notified. Consent for a camping grou%fd iR _Ba’ 2
therefore not guaranteed and the natien?

* Regulations 1985, which
requirements for camping grod

Our assessment

"‘(h) The. overseas |
consequentlal benefr =

40.
X
41, <¢t, or likely adverselyv affect, New
' 6 'as or its trade or international
New Zealand breaching any of its
X
- -
42, Will, he appllcatron for consent result in, or Ilkely
s=owner of the relevant land undertaklng other _
B, sfvestment in New Zealand? : ¢
i overseas person prewously undertaken investments. .
Eave been, or are, of benefit to New Zealand? - X
44 2 VWil the overseas mvestment oris it I|kely to, give effect toor :
advance a significant Government policy or strategy? o X

45.  Will the overseas investment enhance, "or is it likely to
enhance, the ongoing viability of other overseas investments
undertaken by the relevant overseas person? - X




46. Whether the overseas investment will or is likely to assist New
Zealand to maintain New Zealand control of strategically .
important infrastructure on New Zealand land _ n/a

CONDITIONS

47. | See the appendix for proposed conditions of consent.

, CONFIRNIATION DATE

'48. Upon consent of the Overseas Investment Offlce

RE(.:OMMENDAT'I'ON

49, ltis recommended that

(8) . Having corisidered the crltena and factors that a@ply
" category of overseas investment, and havnng detes
parts of them) are relevant to this overseag, iny _
impottance to be given.to each relevant fagtd%g b YR D
all of the criteria-in section 16 of the Oversez Invis it “A"ct 2005 are met,
and you grant consent to the trangactign=e bjé’&ﬁ@ the conditions in
- Appendix A. - N <

~ Consent Granted: v

Consent Declined:

Consent Granted: |/
Consent Declined:

A%nehes Ih‘Clure Manager
" Qverseas lnvestment Office




Appendix A

1. . Consentis granted subject to the following conditions: -

(@

(b) .

(©

@

@

& 2
. ‘(i) _continue to (and in the case of lndrl/‘,_

the consent will lapse if the land at Ryton Station (the Investment) has not been
acquired by and transferred to the Appllcant within twelve months of the date of
consent :

the Applicant must not|fy the Overseas Investment Ol’ﬂoe in writing as soori as )
practicable, and. no later than twelve months from the date of consent, whether N
settlement of the acquisition of the investment took place. If settlement of the S,
“acquisition of the mvestment did take place the notice must mclude

(i) the date of settlement

. (iiy  Afinal consideration paid (plus GST, if any);

(i) the structure by which the acquisition was made, and%ﬂ};

associate of the Appllcant acqurred the lnvestment

(iv) “where applicable, copies of. transfer documents sﬁﬁ% :

statements; and - - : - SN
: . O ) . - )%_}
(v) anyi other lnformatlon that would aid the Overse SsarientOffice i in its

.That the Appllcant or the individuals with conlf' hof teA 5 "'"’nt mu_st:

ntroI of the Appllcant

collectively) have business Sxped c men relevant to the

" investrnent; _ | %%m _

‘The Appllcan%mu%i%g thee%%verseas lnvestment Offlce within 28 worklng
LT “';% . . .

‘%

fa which the Applicant has, or had at the time of the

ﬁ ention, a 25% or more ownership or control lnterest

D m must report in wntmg to the Overseas Investment Offlce provndmg'

e

ENEEOT compllance with condition 1(c) no earlier than six months from the date of

A

“ﬁ&and no later than twelve months from the: date of consent The Appllcant

The Appl|cant must

within three months of settlement of the acquisition of the Investment, give
notice to the Selwyn District Council and Environment Canterbury withdrawing
all resource consent apphcatlons for the proposed development at Ryton Bay.
The Applicant must provide copies of the notices of withdrawal to the Overseas




Investment Office.- The Aplecant also agrees that; for so long as it is the owner
of the Investment, it. will not take any steps to promote or lmplement a
reS|dent|aI subdlwsron development at Ryton Bay. :

(b) Wlthln six months of settlement of the -acquisition of the Investment give
hotices of termination to each of the campers at Ryton Bay. When all of the
sites have been vacated, the Applicant must ensure that all rubbish is removed
from the camping sites and that the site is rehabilitated, as far as practicable, to %
as pristine a condition as possible. Within 18 months of the date of consent, the "2
Applicant must Teport to the Overseas Investment Office on progress made.on &,
the rehabllltatlon of the Ryton Bay area. = N

(o)  Within three years of the date of consent register conservation covepaat

- Golder Associates.map “Ryton Station proposed covenant areag -

" . 2008, and the indigenous forest areas shown in the Golder As S8
“Ryton Station Forest vegetation mapping” dated March 2008 £
some sites, a slightly.larger area will be covenanted). The Ap
all costs (including survey costs) associated with the creation gzl
the conservation covenants. The terms and oondltlon&g_. :
covenant will be subject to consultation with the Deébartment
The applicant must request the Commissioner oﬁ@"_’_
University of Canterbury to have such covenanis regisiera-agar ~their freehold
mterests If for any reason this is not possuble%% B _,'“

o]

_ ‘ L" ¥ |da and Catherine, up the
Ryton River to the boundary LJ-. = cenic Reserve, more or less in

Walking. Tracks” dated Februa_. :
walking access will be create,d

(e)  Within three years oﬁiﬂge ki ?%?%onsent regrster an easement and otherwise
- formalise theggxi ; &

Road via the- eﬁs}i Eoael through the property to Ryton Bay..more or less in
mn Associates map “Proposed Access Roads and
:'- *February 2008 and shown yellow on. that map. If -
By the Department of Conservation, the Aplecant must -
. of that request, create a carpark and picnic area at Ryton
Bay S HoweVer he Department of Conservation will be responsible for the
fshatse of the picnic area and ancillary facilities, such as public toilets. In
v and.if the Department of Conservation-indicatés that it does not
5 'alntaln the facrlltles the: Aplecant will use its’ best endeavours to

N

g%“fée Applicant must consult with the Department of Conservatlon and Wlth Ngai
¥ +STahu and kaitiaki- Papatipu Runaka to. develop .a 'network of interpretation
=5 panels throughout Ryton Station at key. areas, such as along access tracks and

- %—* areas of high recreational and cultural interest, outlining the ecological,
recreational; cultural-and historical values associated with to Whakamatau/l.ake
Coleridge. - The applicant. must also work directly with Kaitiaki Papatlpu Runaka
to ensure that the interpretation about Ngai Tahu history and values is accurate

and appropnate in relation to carparking, signage and markers for such access.




(@)  To the extent that they are not already provided for by these conditions, develop .
- appropriate access rmechanisms and protocols with kaitiaki Papatipu Runaka to
provide -Ngai Tahu whanui with appropriate access to Whakamatau/Lake:
Coleridge and traditional travel routes. .

(h)  contirue to allow WindWhistle Winter Sports Club Inc. to have access over the
. existing road at Ryton Station to access the Mt Olympus Ski Field Club on the

same terms as has been used by the ski club historically. - - . y ' .
(i)  continue to allow walking access along the banks of the Ryton river for angling %@%% -
purposes. ' . : : i N

e

() - continue to allow Véhicle access for Fish & Game New Zealand sta
management purposes to all fish spawning rivers and lakes at Ryton, Statjghi

(k)  not permit or grant any “exclusive capture” arrangements (i.e. the
_commercial benefit from an.exclusive fishery access arrangementsth
‘denial of public access) for so long as it is the owner-of the Inve

) undertake the capital expenditure and works-as identified '_ '

“and farm consultants report included with the applicgtionginl sfffe’ work in
relation to wilding tree ‘and noxious plant control, withg 4 To begin as
yfon- Station.

soon as practicably possible after settlement of ’&%‘% puEEHa

=T

: . & MBS
. _.(m) provide a report to the Overseas lnvestment%e‘bﬁa%ﬁgre 30 November

‘each year, for a five year period, of {rogs a%ﬁ implementing the
business plan. The first report is due on 30 ARt

%,2009, with the last report

* being due on 30 November 20148, THEazE uld cover the following
miatters (without limitation): - @, Sae .

()  capital expenditure on th

gles undertaken:;

' - :
(i)  pestand weed Ganfi
(iv) steps taken to@%lga feitilizer run off;
gF i, Applicant's consultation with the -Department of
35 matters set out in condition (p) below;.

fénding from the New Zealand central or local government sector for
g control (for example, wilding pine removal or stoat eradication) in
he Investment. ‘ . S _ : '

siise the importance of the recommended areas of protection (RAP) as
Fified on Map 4.1 in the Golder & Associates ecological assessment report.
B THe Applicant must consultin good faith with the Department of Conservation in
# elation to those RAP areas that are not covered by the Land Improvement
* Agreement (the areas to'be retired from grazing under the Land Improvement
Agreement are depicted in Map 2.9 in the Golder & Associates ecological -
report).or other protective mechanisms, in ferms of current farming practices. In ~
the event the Department of Conservation and the Applicant are. unable to -
- agree to ongoing arrangements in relation to those areas, then the Applicant
‘must adhere to current farming practices, which excludes cattle grazing and any

agricultural intensification within those areas.



If the trustees of a trust established John Shrimpton becomes the shareholder of the
-Applicant, Regulation 33(1)(g) of the Overseas Investment Regulations 2005 (or any
enactment that replaces regulation- 33(1)(g)), will only apply to exempt from the
reqUIrement for consent the transfer by the. Applicant of the securities or other
- property in the Investment to one or more of the following persons or classes of
persons:

(a) John Shnmpton .
(b) 'Any partner of John Shrimptorn'

(¢ ~ the parents, brothers, sisters, children; grandchlldren or great—grandchlldren 6%%
John Shnmpton or his partner. s

(d). For the purpose of regulatlon 33(1)(g)(iii), any benef“ iciary of the trys <=
overseas person and who is not a person or within the classesaafhs
referred to above; must obtain consent under the Overseas Ir
2005 (or any enactment that replaces that-Act) to the transfer ot@t&ﬁﬁawéﬁgg nt
to that beneﬂcnary under the Trust. X ?ﬂ‘i’f@ -

-Sectlon 28 of the Overseas Investment Act 2005 prowdes t@t it :”;? f%%ff;%of every

consent whether or not it is stated in the consent that

(a)‘ The mformatlon prowded by each apphcangto e e o or the. relevant
Minister.or Ministers in connection W|th the ap 215%[7& and correct at the
- “time it was prowded and & _.'_ - >

ttions and plans made or
g°by the regulator’ as having

(b) Each consent holder must comply with
- granted, unless compliance

submitted in-support of the applics
been ‘taken into account whe__L

' 2008, 15 May 2008, 28 Mas2lg 22 May 2008 10 June 2008, 12 June 2008,
20 June 2008,%4 I %




Application No. - 200720136

Decision No. -200820012 ) T v
o oitu te
26 July 2008 Land whenua " \4
e Information 4 "

New Zealand -—-‘/

Antony Brown
Rhodes & Co.
"PO Box 13444
CHRISTCHURCH

Dear Mr Brown
' APP_LJ_CANT —RYTON STATION LIMITED,
1. Thank you for your letter of 4 December 2007.

INTERPRETATION

thatterm shall have a correspondmg meanln%
3. Applicant | lncludes eny assocrate of the a%% i

4, Unless the context otherwise requrr- % : ﬁﬁ%é""to the -Overseas Investment
Office is a reference to the Regulator 2. .

DECIS[ON

Coleridgez
Reglst

s he consent will lapse if the land, the rrghts or interests in the securities, the_'.
B S business, or.property, as the case may be (the investment) has not been
‘%%—v acquired by and transferred to the Apphcant by 25 July 2009;

(b)" _The Applicant must notify the Overseas lnvestment Office in writing as soon
as- practicable, and no later than 25 July 2009, whether settlement of the  overseas Investment Office
acquisition of the investment took place. If settlement of the acquisition of the tambton House

investment did take place the notice must include: 160 Lambton Quay
Private Box 5501

. : oo : Wellington
(). the date of settlement, E | o e Zealand
' Tel 64-4-462 4430
Fax 64-4-480 0111 -
. ) ’ - - Internet -
A511168 o : . ‘ ' o httplfwaw. oip.Jinz.govt.nz




(i) final consideration paid (plus GST, if any),
(i) - the Stchtufe by which the acquisition was made, and whether an
- associate of the Applicant acquired the investment; '
(v) . any other information that would aid the‘ngréeas In_vestmen'fc Office ings, %}’%ﬁ "

(iv)' where épplicable,' copie,s of transfer documents and settlement," :
' statements; and . ' o

its function to-menitor conditions of consent.. : =N :% =
(c)  Thatthe Applicant, or the individuals with control of the Applicant, must: - 55% %%% '

i)

()  continue to (and in the case of individuals with control of they AP pyGaT
- collectively) have business experience ‘and acumen relevaigzdoad
investment; : ' : : -
(i) continue to denﬁonstraté financial commitment to the inye

(i) . continue to be of good character; and .

(iv) - not blecdm:e an individual of the kind 'refe%g’:f'— :
" Immigration Act 1987. : B %

(@ The Applicant must notify the Overseas
. days if the Applicant: : %ﬁ:ﬁ

Q%%‘rg had at the time of the

@iy - or any person in which thé&sy
‘offence or contraventiongZeRay:

commits an offence or cOH
or '

(e) - Within three { ‘a%égtlen%nt of the acquisition .of the Investment, give
‘notice to the Se tactCouncil and Environment Canterbury withdrawing

w8ations for the proposed development at Ryton Bay.
82 ovide copies of the notices of withdrawal to-the
Office. The Applicant also agrees that, for so long as it
e Investment, it will not take any steps to promote-or .

- restdential subdivision development at Ryton Bay.

“all resoutge

The Agplle

Fonths of settlement of the acquisition of the Investmeént, give
termination to each of the campers at .Ryton Bay. When all of the -
ave been vacated, the Applicant must ensure that all rubbish is
Fed from the camping sites and that. the site is rehabilitated; as far as

S Zincticable, to as pristine a condition as possible. Within 18 months of the
~=date of consent, the Applicant must report to the Overseas Investment Office

. on progress made on the rehabilitation of the Ryton Bay area. .

: %g) By 25 July 2011, register conservation covenants under Section 77 Reserves
E - Act 1977 for the wetlands areas shown in the Golder- Associates map “Ryton
Station proposed, covenant areas” dated April 2008, and the indigenous forest

- areas shown in the Golder Associates map “Ryton Station Forest vegetation
mapping” dated March 2008 (in respect of some sites, a slightly larger area
will be covenanted). The Applicant must pay all costs (including survey costs)
associated with the creation and registration of the conservation covenants.
The terms and conditions of the proposed ' covenant will be subject to




(i)

- the facilities, the Applicant will use it‘s%be

consultation with the Department of Conservation. The applicant must request :
the Commissioner of Crown Lands and the University of Canterbury to have
such covenants registered over their freehold interests. |f for any reason this
is not possible, the Applicant must seek the consent of the Commissioner of
Crown Lands and the University of Canterbury to the registration of the
covenants over the leasehold estate." - - ‘

By 25 July 2011, register an easement and otherwise formalise walking %%gk
access off Harper Road to Lakes Ida and Catherine, up the Ryton River to the o
* boundary with the Castle Hill Scenic Reserve, iviore or less in.accordance with<g, %
 the Golder Associates map “Proposed Access Roads and Walking Tracks” .
: dated February 2008 and showri pink on that map. This walking access will b
. created pursuant to the Walking Access Bill, if it is passed into law. If H
Walking Access Bill is not passed into law, this: easement will lgf};,cr'
pursuant to the New: Zealand Walkways Act 1980.  BSS

By 25 July 2011, register an easement and otherwise for'malisemg_= iaf
public access (including vehicular access) off Harper Road Vigiths, g C
road through the property to Ryton Bay. more or less in acceleante Wit
Golder Associates map “Proposed Access Roads ang,\Wa Treckal dated
February 2008 and shown yellow on that map. If reGuestiidgstlo SO by the
Department of Conservation, the Applicant mustawithig pnths of that
request,. create a carpark-and picnic area at &y », trowever, the
- Department of Conservation will be ,respons‘lé&%\fd;m_ migitenance of the
picnic area and ancillary facilities, such as,public tsﬁa% e meantime, and

_-if the Department of Conservation indicateS dRglstooes Hot wish to maintain

_arrangements for maintenance of, %%
Bay with the Selwyn District Counc —-

- The Applicant must consult itk e Dap!
- Ngai Tahu and kaitiaki Papatip -R" Fdevelop a network of interpretation -
panels throughout Ryten Stek at '%reas. such as along access tracks
and areas of high recgeatis decultural interest,. outlining the ecological,
 recreational, cultiral feprical values associated with o
Whakamatau/Lake Caleriohg <l applicant must also work directly with
Kaitiaki Papatipu ke toencure that the interpretation about Ngai Tahu
history- and varsestiss

ggurate and appropriate in relation -to carparking, "
- signage-and S

g1ch access.

I

a‘%g are not already provided for by these conditions,
0@% coess mechanisms and protocols with kaitiaki Papatipu
toigiiyide Ngal Tahu whanui with appropriate access o
u/Lake Coleridge and fraditional travel routes. ' -

o allow WindWhistle Winter Sports Club Iric. to have access over
g-road at Ryton Station to access the Mt Olympus Ski Field Club on
Mo terms as has been used by the ski club historically.

=hntinue to allow walking access along the banks of the Ryton river for

% *jngling purposes.

Continue to allow vehicle access for Fish & Game New Zealand staff for
management purposes to all fish spawning rivers and lakes at Ryton Station.

Not permit or grant any “exclusive capture”. arrangements (i.e. the generation

of commercial benefit from an exclusive fishery access arrangement that

includes denial of public access) for so long as it is the' owner of the
- Investment. C : ' .




C)

" report being due on 30 November 2014. The report should cover the followin

(i) the number of FTEs ,employe'd. on the propéﬁy;-

_ in relation to the Investment.

(t)

. Improvement Agreemesd

(u)

.%éﬁmhn Shrimpton;

4

Undertake the capital expenditure and works as identiﬁed in the business plan

and farm consultants report included with the application, including the work in-

relation to wilding tree and noxious plant control, with such work to begin as
soon as practicably possible after settlement of the purchase of Ryton Station.

Provide.a reporf to the Overseas lnv\estment Office on or before 30 November
each year, for a five year period, of progress made in implementing the’

business plan. The first repoft is due on 30 November 2009, with the last
matters (without limitation):

(i) capital eipend.itute on.the property;’

(i) pestand wé:ed control 'meaSUres Undertaken;
(iv) steps taken to mitigate fertilizer run off,

(v) “a description of the Applicant's consultation Riths

Conservation on the matters set out in condition ({5
By 25 July 2009, make a $10,000 donatiay (SRh
_hieracium control research. N

Al

Research for

~ .
Segovernment sector for
al or stoat eradication)

Not seek funding from the New Zealand cenfis
pest or weed control (for examp

le, wilding Sl
Nty

Recognise the importance of {

identified on Map 4.1 in the Goige& *AsSociates ecological assessment
‘report. The Applicant must geasu Rpggood . faith with the Department of

Conservation in relatiof#g _{E‘;@P?F‘éas that are not covered by the Land

#p be retired from grazing under the Land

Improvement- Agreementais e ple |
ecological report) or &fer pregasiive mechanisms, in terms of current farming
practices. In t%peﬁr{ment of Conservation and the Applicant are

Lé“;?.-;arrangéments in relation to those areas,-thén the

ral intensiﬁca’gion within those areas.

ust established John Shrimpton b@comes'the shareholder
& Regulation 33(1)(g) of the Overseas Investment Regulations
, enactment that: replaces regulation 33(1)(g)), will only apply to
»the requirement for consent the transfer. by the Applicant of the
or other property in the Investment to one or more of the following
s or classes of persons: g

(i) " any part_her of John Shrimpton; .

(iii) the pérents, brothers, sisters, children, g'randchildren or great-
grandchildren of Johr Shrimpton or his partner. :

(iv) for the pufpose of regulation 33(1)(9)(iii), any beneﬁciary of the trust who

' is an overseas person and who is not a person or within the classes of”

personsreferred to above, must obtain consent under the Overseas
Investment Act 2005 (or any enactment that replaces that Act) to the
transfer of the investment to that beneficiary under the Trust.

Rgled in Map, 2.9 in the Golder & Associates

&5 current farming “practices, which’ excludes catfle - '




v) The Applicant must report in writing to the Overseas Investment Office
providing evidence of compliance with condition 6(c) no earlier than 25
January 2009 and no later than 25 July 2009, conditions 6(g), (h) and (i) by 25
July 2011, condition 6(q) by 30 November 2009 and thereafter annually until

_ 30 November 2014, and condition 6(r) by 25 July 2009. The Applicant must
also, if required by the Overseas Investment Office, provide this- mformatron at ’

any subsequent trme .
.7.  Sectlon 28 of the Overseas Investment Act 2005 provrdes that it is a condjtion of g—%’%
every consent, whether or not it is stated in the consent, that o %‘: -

. (@) The information provrded by each applicant to the regulator or the relevapt '
_ Minister or Ministers in connection with the application is’ true and correc
the time it was provided; and . , &, 88

(b)  Each consent holder must comply with the representations and pla__—.
' submltted in support of the application and notified by the regulaiokas
been taken into account when the consent is granted, unlgBese:
should reasonably be excused. :

8. For.the purposes of section 28, the. Overseas Investment G
taken into account the following information: s

' (@) Your application letter dated 4 December n
“May 2008, 15 May 2008, 20 May 2008, 22 M
2008, 20 June 2008, 24 June 2008, and 36”

9. The Overseas Investment thce ma ic&in wrrtrng, require the Applicant

- to provide a statutory declaration ve%mgh ,:é‘?&ent to which the Appllcant has

complied with the conditions of ¢ % Q-%M%r”bf the Applicant is in breach of a

. condition or conditions, the&easo thedBreach and the steps the Applrcant
intends to take to remedy thi.br < O .

SANGTIONS | S %\ L -
_ ‘ . XY t‘% .
10. The Act Pl‘OVldeS fO <% Sggminal sanctions for breaching thé Act, falllng to

B A: t and failing to provide rnformatron reqwred by the

11.
: to release fo the publlc The Overseas lnvestment Office will
the decision. sheet on the Office’s webslte at the end of the month

12, If you consrder that any information in the decrsron sheet should be withheld, you
must make a submission tothe Overseas' Investment Office stating why -theé
information-should be withheld. You must make specific reference to the provisions
of the Official Information Act 1982 on which you rely. Please consult the practice
guidelines issued by the Office of the Ombudsmen before’ making a submission.
Submissions must be received by 12pm on Friday 8 August 2008, and drrected to: -




Overseas Investment Office.
~ Private Box 55601
Wellington
Attn Peter Hill (Drhlll@lmz gout, nz)

MAKING OTHER CHANGES TO THE DECISION SHEET (NOT RELATING TO .
THE WITHHOLDING OF INFORMATION)

13, If you consider there should be other changes to the decision shéét or if you have T=h
any other queries about the information in the decxsmn sheet, please direct theses gg;_;%_% ,

matters to

Overseas Investment Office

Private Box 5501

Wellington

Attn: Amelia Longuet (alonguet@linz. govt, nz)

14, If we have not heard from you by 12pm on Friday 8 August 2008 !‘.’
release the information wnthout further reference to you.

GST INVOICEIRECEIPT

Amelia Longuet
Team Leader Applications
Overseas Investment Office




