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Addendum 

1. The purpose of this addendum is to record a change in decision-making Minister, and 
record your decision, as a joint decision maker with Hon Damien O’Connor, Minister for 
Land Information in respect of the Oceana Gold (New Zealand) Limited (case 
202100008) application (the Application). 

2. The original assessment report was submitted on 9 September 2021 to Hon Damien 
O’Connor and Hon Dr Megan Woods, Associate Minister of Finance for a joint decision 
under the Overseas Investment Act 2005.   

3. Hon Damien O’Connor completed his assessment of the Application on 11 September 
2021. 

4. On 27 October 2021, Hon Dr Megan Woods wrote to request that you resume 
responsibility for deciding this Application, as the Minister of Finance, given she may be 
perceived to have a conflict of interest (letter attached). 

5. The original assessment report is attached to this addendum for you to consider under 
the Overseas Investment Act 2005 as a joint decision maker with Hon Damien 
O’Connor.  

6. Please complete the separate decision block from page 3-5 of this addendum to record 
your decision. 

 
 
Anneke Turton 
Manager  
Date: 28 October 2021 
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Case 202100008 - Addendum - Page 2 

 I am satisfied, in relation to the benefit to New Zealand test, that: 
6.1 The criteria for consent in sections 16 and 16A have been met. 

6.2 The overseas investment will, or is likely to, benefit New Zealand (or any part of it 
or group of New Zealanders). 

6.3 The benefit will be, or is likely to be, substantial and identifiable. 

Hon Grant Robertson  

Agree   

Disagree   

National interest assessment 

 I note that the overseas investment in sensitive land is not a transaction of national 
interest under section 20A of the Act and I did not notify the OIO that it is a transaction 
of national interest under section 20B of the Act. 

Hon Grant Robertson  

Noted   

Decision about whether to grant or decline consent 

 My ultimate decision is to: 

Hon Grant Robertson  

Grant consent subject to the 
conditions in the Proposed 
Decision in Attachment 1 

  

Grant consent with amended 
conditions provided on: 

  

Decline consent   
 
 
 
 
Hon Grant Robertson  
Date:         /         /      

 

 
31      10      2021
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8.6 Each individual with control of the relevant overseas person is not an individual of 
the kind referred to in sections 15 or 16 of the Immigration Act 2009 (which list 
certain persons not eligible for visas or entry permission under that Act).  

 I am satisfied that the investor test in section 16(2)(a)-(d), as outlined in paragraphs 8.3 
to 8.6, above, has been met. 

Hon Dr Megan Woods  Hon Damien O’Connor 

Agree   Agree  

Disagree   Disagree  

 I am satisfied, in relation to the benefit to New Zealand test, that: 

10.1 the criteria for consent in sections 16 and 16A have been met;  

10.2 the overseas investment will, or is likely to, benefit New Zealand (or any part of it 
or group of New Zealanders); and 

10.3 the benefit will be, or is likely to be, substantial and identifiable. 

Hon Dr Megan Woods  Hon Damien O’Connor 

Agree   Agree  

Disagree   Disagree  

National interest assessment 

 I note that the overseas investment in sensitive land is not a transaction of national 
interest under section 20A of the Act and the Minister of Finance has not notified it is a 
transaction of national interest under section 20B of the Act. 

Hon Dr Megan Woods  Hon Damien O’Connor 

Noted   Noted  
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Decision about whether to grant or decline consent 

 My ultimate decision is to: 

Hon Dr Megan Woods  Hon Damien O’Connor 

Grant consent subject to the 
conditions in the Proposed 
Decision in Attachment 1 

  Grant consent subject to the 
conditions in the Proposed 
Decision in Attachment 1 

 

Grant consent with amended 
conditions provided on: 

  Grant consent with amended 
conditions provided on: 

 

Decline consent   Decline consent  

 
 
 
 
Hon Dr Megan Woods 
Date:         /         /      

  
 
 
 
Hon Damien O’Connor 
Date:         /         /      11     09     2021
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Background and proposed transaction 

 The Applicant is Oceana Gold (New Zealand) Limited, a New Zealand incorporated 
company that is 100% ultimately owned by OceanaGold Corporation (OGC). OGC is a 
Canadian multinational mining company, headquartered in Melbourne, Australia. 
Despite being incorporated overseas, OGC has a long history of operations in New 
Zealand, with their two mines in New Zealand being their largest mine operations. 
These two mines are the Waihi Mines in Waihi and the Macraes Mines in Otago, 
owned and operated by the Applicant. 

 In 2015, Oceana Gold Holdings (Waihi) Limited (OGHWL), another subsidiary of OGC, 
received Ministers’ consent to acquire rights or interests in up to 100% of the shares in 
Newmont Waihi Gold Limited (Newmont)4 and subsequently, Newmont’s mining 
operations in Waihi (which are now part of the Waihi Mines). One of the conditions of 
this consent was the completion of the Optimisation Study5, which was completed in 
October 2017. As a part of this Optimisation Study, the Applicant explored what is now 
the Wharekirauponga Underground Mine, being an underground mine approximately 
10 km north of Waihi. In August 2020, New Zealand Petroleum and Minerals (NZPAM) 
granted the Applicant a minerals mining permit for the Wharekirauponga Underground 
Mine6 (the Mining Permit). 

 The Wharekirauponga Underground Mine lies beneath the Coromandel Forest Park 
which is under the management of the Department of Conservation (DOC). The 
Wharekirauponga Underground Mine is one component of the Applicant’s larger, 
proposed Waihi North Project.7 

 The Applicant intends to access the Wharekirauponga Underground Mine via a 6.8 km 
dual decline tunnel system8 (the WKP Tunnel). The Applicant also intends to construct 
a single, 4.7 km tunnel from the Land to their existing Waihi processing plant (the 
single tunnel), linking to the WKP Tunnel. This single tunnel will be primarily used for 
the transportation of the ore from the Wharekirauponga Underground Mine to the Waihi 
Processing Plant. We attach the conceptual tunnel alignments in Attachment 2. 

Project Martha and Project Quattro 

 There are two ongoing developments at the Waihi Mines, being Project Martha and 
Project Quattro. Project Martha comprises the underground Martha Mine and a pit 
extension that is anticipated to extend the life of the mine by  years. Project Quattro 
involves another phase of the expansion of the underground Martha Mine  

 a new waste rock 
stack, and tailings storage facilities.  

 In 2019, the Applicant received Ministers’ consent to acquire three parcels of sensitive 
land in Waihi, totalling approximately 178 ha.9 The acquisition of the three parcels of 
land was for the construction of new tailings storage facilities and waste rock stack as 
part of Project Quattro. 

 
4 Consent no. 201510062. 
5 The optimisation study is required, inter alia, to examine the optimisation of the existing operations, the feasibility of 
recommencement of mining in the Martha open pit, and an evaluation of options for accessing previously untargeted  
underground resources at depth within the Correnso, Favona and Trio areas. 
6 Minerals Mining Permit 60541. 
7 Further information about the Waihi North Project is available on the Applicant’s website: https://www.waihinorth.info/  
8 A dual decline tunnel consists of two tunnels running in parallel, with short connections between the two created every few 
hundred metres. 
9 An earlier decision was made by Hon Eugenie Sage in her role as Minister for Land Information and Hon David Clark in his 
role as the Associate Minister of Finance, for which consent was declined. This decision was remade by Hon Grant Robertson 
in his role as the Minister of Finance and Hon David Parker in his role as the Associate Minister of Finance. 
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Case 202100008 – 8 of 42 

 The area shaded purple in Figure 1, below, shows the current area covered under the 
Mining Permit. The area outlined in black is the subject of the EOL. 

 

Figure 1 – Current Mining Permit Area and EOL Application Area 

Ventilation Raises 

 The Applicant will need to create ventilation raises to provide fresh air supply to the 
Wharekirauponga Underground Mine and to provide emergency exits. The Applicant is 
proposing to create five ventilation raises along the WKP Tunnel. One of these 
ventilation raises would be located on the Land. The other four would be within the 
Coromandel Forest Park area, either on the Coromandel Forest Park itself or on 
unformed road reserve administered by the Hauraki District Council (HDC).  

 The Applicant submits that they will ensure minimal disruption and that studies are 
ongoing to ensure that the vent locations have minimal effect on the environment and 
are placed to avoid areas of high value habitat. The Applicant submits that these 
ventilation raises would be temporary structures for the life of the mine. They would be 
fully rehabilitated upon completion of mining. The construction of the ventilation raises 
would occur from the underground, with the final surface footprint being approximately 
8 m x 8 m each. The Applicant will seek relevant authorisation for the ventilation raises, 
whether in an access arrangement or other authority from either DOC or HDC. 

The Resource Management Act 1991 Application 

 Works for the WKP Tunnel and on the Land will require resource consents under the 
Resource Management Act 1991 (the RMA). As part of the RMA resource consent 
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application process, the Applicant will commission independent experts to prepare 
ecological assessment and mitigation reports, and, in consultation with DOC, would 
volunteer conditions to effectively manage environmental effects. The assessment and 
reports would also be considered by relevant councils, including HDC and Waikato 
Regional Council (WRC). 

 The Applicant submits that it will volunteer a comprehensive suite of consent conditions 
to manage the impacts of the Wharekirauponga Underground Mine. These consent 
conditions would be flexibly modified, pursuant to RMA processes to respond to 
community interests raised through the RMA resource consent application process. 

Boffa Miskell Ecological Report 

 The Applicant has provided an Ecological Report from Boffa Miskell which notes that 
the Proposed Project footprint itself has negligible/very low ecological value for 
vegetation and fauna communities.  

 The flora and fauna communities of seven stands of vegetation outside the Proposed 
Project footprint were also surveyed, with three assessed as having higher ecological 
value based on the presence of threatened and ‘at risk’ species, and the structure and 
composition of the vegetation community. The Ecological Report identified 
opportunities to protect and enhance the terrestrial ecological values of those sites, 
including stock and pig exclusion fencing and predator control for these areas.  

 The Ecological Report records that while the Archey’s frogs are widely, but not densely 
distributed throughout the adjoining Coromandel Forest Park, the Land itself was 
assessed as generally unsuitable for Archey’s frogs. Similarly, while the Hochstetter’s 
frogs are widely distributed throughout the southern Coromandel peninsula, only one 
was found on the Land.  

 The Ecological Report identified that the primary effects of the Proposed Project will be 
on the unnamed tributary of the  with shortfin eel being the native fish 
species found in the unnamed tributary.13 These effects include the loss and 
modification of instream habitat, instream works causing potential death and/or injury to 
native fish, reduced connectivity due to culverts and sediments entering the  

 and water takes from catchment. However, these adverse 
effects will be avoided, minimised, and/or remedied by design features and 
requirements, including fish passage through culverts, native fish salvage and 
relocation, controlling sediment discharges to  and restricting the 
amount of water taken from  catchment.  

 No bird or bat surveys were undertaken for the Ecological Report due to seasonal 
constraints. However, these surveys will be undertaken prior to vegetation removal, if 
any. 

Application of the Act 

 The Land is sensitive because it is non-urban land over 5 ha in size14 and adjoins land 
that is over 0.4 hectares and is held for conservation purposes under the Conservation 
Act 198715, so consent is required.16  The following criteria for an investment in 
sensitive land apply to this application:17 

 
13 The wider  has other native fish species as well as shortfin eel, including longfin eel, crans bully, common 
bully, kaoro, and banded kokopu. 
14 Table 1, Part 1, Schedule 1 of the Act. 
15 Table 2, Part 1, Schedule 1 of the Act. 
16 Under sections 10(1)(a) and 12(a)(i) of the Act. 
17 Set out in section 16(1) of the Act. 
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• The investor test must be met.18 

• The benefit to New Zealand test must be met.19   

• The farmland must have been offered for sale on the open market.20  

• You must also note whether the investment is a transaction of national interest 
and, if so, whether the Minister of Finance has decided that the investment is 
contrary to New Zealand’s national interest.21 

 In order to satisfy the benefit to New Zealand test, the decision-maker must: 

• determine that the overseas investment will, or is likely to, benefit NZ;22  and 

• determine that benefit will be, or is likely to be, substantial and identifiable.23  
 We assess the investor test in Part E, the benefit to New Zealand test in Part F, the 

farmland offer test in Part G, and discuss national interest matters in Part H.  

Applicant and investor test 

 This section describes the Applicant and assesses whether the investor test is met. 

Business Activities 
 The Applicant is a New Zealand incorporated gold mining company,24 with operations 

in Otago, Reefton, and Waihi. The Applicant is part of OGC, a multinational gold mining 
company with operations in the Philippines, New Zealand, and the United States of 
America. 

Relevant overseas person 

Ownership 
 The Applicant is 100% ultimately owned by OGC, with two intermediary companies, 

being OceanaGold Holdings (New Zealand) Ltd (OGHNZL) and OceanaGold Pty Ltd 
(OGPL). The Applicant is an overseas person as it is a 100% subsidiary of OGC, a 
body corporate incorporated in Canada.25 OGC’s shares are widely-held, with two 
entities holding more than 5% of its securities as at 31 July 2020: 

• BlackRock Inc.26, holding 17.54%; and 

• Van Eck Associates Corporation27, holding 10.38%. 
 Decision-making in relation to the investment in the Land has been made by the 

Applicant under the guidance of OGC. The approval for expenditure for the Land was 
submitted to, and approved by, the Board of Directors of OGC (the OGC Board). The 
OGC Board has the ability to approve divestment of the Land in whole or in part, but 
this would ordinarily be based on a recommendation from the Applicant and a pre-
approval process. For these reasons, we recommend that the ‘relevant overseas 
person’ is (collectively):  

 
18 Section 16(1)(a) of the Act. 
19 Section 16(1)(d)(ii). 
20 Section 16(1)(f) of the Act. 
21 Section 16(1)(g) of the Act. 
22 Section 16A(1)(a) of the Act. 
23 Section 16A(1)(b) of the Act.  This criterion applies because the Land is non-urban land over 5 ha in size. 
24 Company number 927153, incorporated 1 October 1998. 
25 Incorporation number BC0786321 
26 An American global investment management corporation based in New York. 
27 An American-registered corporation which provides investment management services.  
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Investment plan and benefit to NZ test 

 This section describes the proposed investment and our assessment of whether it is 
likely to meet the benefit criteria in the Act.   

Investment plan  
 The Applicant intends on building the WKP Tunnel, alongside the portal to the tunnel 

and surface infrastructures to facilitate the construction and maintenance of the WKP 
Tunnel (the Investment). This Investment would allow the Applicant to continue using 
the Waihi Mines infrastructures that would otherwise become redundant when the 
operations at Waihi Mines cease. This Investment is likely to introduce over  

 into New Zealand over a period of years for development purposes  These 
include the construction of onsite infrastructure on the Land, such as offices, 
workshops, and stores, and the construction of the WKP Tunnel itself. This Investment 
is likely to create over full-time equivalent (FTE) direct jobs over years, 
providing employment opportunities in Waihi, with significant employment expected in 
the heavy and civil engineering construction sector. As the Applicant is already 
undertaking Project Martha and Project Quattro, the Applicant expects that the over  
FTE direct jobs will be new job opportunities in order to undertake the construction of 
the WKP Tunnel, portal, and surface infrastructures.   

 The Applicant has only submitted benefits to New Zealand that may be realised from 
the physical construction of the WKP Tunnel, the portal to the tunnel, and surface 
infrastructures. The Applicant did not submit any benefits that may arise from the actual 
mining of the Wharekirauponga Underground Mine. This is because the Applicant may 
need to acquire further sensitive land to allow the physical mining of the 
Wharekirauponga Mine and some of the mining benefits may be dependent on 
acquiring additional land.   

What is likely to happen without the investment (Counterfactual) 
 We consider that without the proposed transaction, an adequately funded alternative 

New Zealand purchaser (the ANZP) is likely to acquire the Land. Despite the lack of 
interest in the Land when it was marketed for sale,  

 Therefore, the Vendor is likely to continue marketing the 
property for sale until it is purchased by an ANZP. The ANZP would likely continue the 
current operation of the Land as a mixed dairy/dry stock dairy farm.  

Assessment of key benefits 
 The Applicant is likely to introduce benefits to New Zealand that wouldn’t otherwise 

occur with the ANZP. We consider that the Applicant’s additional investment for 
development of the WKP Tunnel and the jobs introduced would be beneficial towards 
New Zealand’s economic recovery from the impact of the COVID-19 pandemic. The 
Applicant has made previous investments that have provided benefits to New Zealand. 
This Investment would enhance the viability of the Applicant’s Waihi Mines 
infrastructure, including the Waihi Processing Plant as the Investment would provide 
access for the mining of the Wharekirauponga Underground Mine. Without this Land, 
following the completion of Project Quattro and Project Martha, mining at Waihi would 
cease and the Applicant’s Waihi Mines infrastructure would no longer be viable. 

 The Applicant would need to receive resource consents for building the WKP Tunnel 
and building consents to construct surface infrastructure to facilitate the construction 
and maintenance of the WKP Tunnel. The Applicant would also need consent from 
either DOC or HDC for their proposed four ventilation raises. The Applicant considers 
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that these consents are likely to be granted, given their experience with their previous 
investments.  

 We consider that the Applicant is likely to obtain the required resource consents as the 
Applicant has demonstrated a track record of obtaining resource consents for its other 
mining operations. As for the ventilation raises, we consider that the Applicant is likely 
to be able to work closely with either DOC or HDC and acquire consent for the 
ventilation raises. However, should the Applicant not get the necessary consents to be 
able to construct the WKP Tunnel, we have proposed a condition that the Applicant 
may be required to dispose of the Land.    

Summary of benefits 
 The benefits to New Zealand that are likely to result from this Investment and our 

assessment of the relative weight to be given to each are set out in the table below.  
 Factors that we considered were either not relevant to the Investment, or the benefit to 

New Zealand was not sufficient to be relied on, are noted in Attachment 5. 
 In applying the benefit to New Zealand criteria, you are required to consider each of the 

benefit factors and determine which of them are relevant. The weight and relative 
importance to be given to each factor is a matter to be determined by you as the 
decision-maker.  This report sets out our assessment to guide your consideration, 
however it is not determinative.  

 Under the terms of the Ministerial directive letter,32 the ‘rural land directive’ applies to 
this Investment.33  The benefit factors Ministers have directed should be given high 
relative importance are noted in the table below.34  

 Consultation undertaken in our assessment is discussed following the table.  
 

 
32 Dated 28 November 2017, paragraphs 13-17. 
33 Because the investment involves the acquisition of non-urban land over 5 hectares in size (excluding any associated land) 
and excludes ‘forest land’. 
34 The factors that we have given high relative importance are: jobs, new technology or business skills, increased export 
receipts, increased processing of primary products, and oversight and participation by New Zealanders. 

Re
lea

se
d 
un

de
r t

he
 O

ffi
cia

l I
nf
or

m
at
ion

 A
ct 

19
82



Re
lea

se
d 
un

de
r t

he
 O

ffi
cia

l I
nf
or

m
at
ion

 A
ct 

19
82



Re
lea

se
d 
un

de
r t

he
 O

ffi
cia

l I
nf
or

m
at
ion

 A
ct 

19
82



Re
lea

se
d 
un

de
r t

he
 O

ffi
cia

l I
nf
or

m
at
ion

 A
ct 

19
82



Case 202100008 – 18 of 42 

Consultation and submissions about the investment 
 In undertaking our assessment, we consulted with the Department of Conservation, the 

Walking Access New Zealand, and Heritage New Zealand Pouhere Taonga. No third-
party submissions were sought or received in relation to this application.  

Department of Conservation 

 The Applicant has commissioned an Ecological Report from Boffa Miskell, discussed in 
paragraphs 31 to 35 above, and we provided the Ecological Report to the Department 
of Conservation (DOC). 

 DOC has recommended that the Applicant undertake measures to ensure the 
protection and enhancement of the six indigenous forest/scrub and riparian/scrub areas 
and two wetland areas, identified in the Ecological Report, by entering into an enduring 
covenant that is to be registered against the property title (such as a Reserves Act 
conservation covenant or a QEII covenant) to protect these areas from any future 
activities. The recommendation includes that the Applicant is responsible for ongoing 
weed and pest management within these covenant areas. DOC has also 
recommended the Applicant fully fence these areas to prevent stock from accessing 
these areas. DOC has recommended the fencing of areas adjacent to Coromandel 
Forest Park to exclude stock. 

 To ensure the protection of the permanently flowing watercourses on the Land, DOC 
has recommended installing permanent stock-proof fencing along these watercourses, 
and the planting and establishment of indigenous riparian vegetation along the margins 
of the fenced off watercourses. DOC recommended the replacement of any and all 
perched culverts within watercourses on the Land to allow for fish passage. 

 To ensure the protection and enhancement of native bats, DOC has recommended that 
the Applicant undertakes a full bat survey if the area with mature radiata pine is to be 
harvested. If bats are identified during the survey, the survey report should include a 
plan for protection of the bats during harvesting of the radiata pine.  

 The Applicant submits, and we agree, that the robust RMA consenting process would 
be the more appropriate avenue to assess and mitigate any environmental effects from 
the Investment. As discussed in paragraphs 29-30, the Applicant will commission 
independent experts to prepare ecological assessment and mitigation reports. 
Imposing conditions of consents to mitigate environmental effects would not take into 
account factors from future ecological assessment and mitigation reports. The OIO 
would, therefore, be addressing these matters in isolation, whereas the RMA 
consenting process would take a more holistic approach to considering the 
environmental effects. In addition to their recommendations to the OIO, DOC has 
stated that they will be commenting under the RMA consenting process. 

 In relation to the protection and enhancement of native bats, the Boffa Miskell report 
has found that bats are unlikely to use the Land as a habitat. In addition, the Applicant 
submits, and we agree, that wilding conifers are an invasive weed and a condition 
requiring a bat survey, which may not identify any, would cause uncertainties and 
disincentivise pine removal.   

 The OIO is not proposing conditions of consent based on DOC’s recommendations 
given the potential of such conditions to conflict with or hinder the RMA process. 
Instead, the OIO has recommended a condition of consent that the Applicant lodge 
RMA consent applications within two years of OIO consent being granted and that the 
Applicant must offer resource consent conditions which mitigate the environmental 
effects of the Investment on the Land as a whole, not just the portal to the WKP 
Tunnel. The OIO also recommends a condition that the Applicant must offer to accept 
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sections of the features to be buried as the full length of the races and tramway were 
not surveyed.  

 While none of the three sites are currently listed with HNZPT, HNZPT has 
recommended that the Applicant undertake an archaeological assessment to consider 
the significance of the sites. This archaeological assessment is to include field 
assessment for any unidentified Māori sites that may be on the Land. HNZPT would 
advocate for avoidance of adverse effects on the sites in the first instance. If the sites 
cannot be avoided, then methods for offsetting any adverse effects would be expected 
to form part of an authority application to modify/destroy the site. Additionally, HNZPT 
would expect a pre-application meeting with the applicant at the early stages of the 
proposal for works in this area. 

 The Applicant has commissioned a Heritage Assessment Letter from Clough & 
Associates Ltd, attached as Attachment 3. The Applicant accepts the 
recommendations of the Heritage Assessment Letter and intends to implement them in 
the RMA consenting process, where HNZPT will have the opportunity to be involved. 
The Applicant submits that it will, separately apply for an Archaeological Authority from 
HNZPT under the Heritage New Zealand Pouhere Taonga Act 2014.38 We propose a 
condition requiring the Applicant to lodge an Archaeological Authority application within 
two years of OIO consent being granted. 

Conclusion – benefit to NZ test 
 We have undertaken our assessment having regard to the characteristics of the Land 

and the nature of the interest being acquired, reflecting the proportional nature of the 
benefit to NZ test. The Land is a large piece of farm land of relatively high monetary 
value, for which the freehold interest is being acquired. The Investment is likely to 
enhance the viability of the Applicant’s previous infrastructure investments, create jobs 
for New Zealanders, introduce additional investment for development purposes into 
New Zealand, and provide the Crown with an opportunity to acquire a part of  

  
 We are satisfied that the Investment is likely to result in the benefits considered above. 

Taking into account the size of the Land and the significance of the Investment for the 
Wharekirauponga Underground Mine, we consider the overseas investment is likely to 
benefit New Zealand and that the benefits are substantial and identifiable. 

Farm land offer test 

 Because the Land is farm land, we note that it was advertised for sale on the open 
market with the required information for a period exceeding 20 working days on 
TradeMe, the Waihi Leader, the Hauraki Herald, the Waikato Times, and the New 
Zealand Herald. 

 We are therefore satisfied the regulations requiring the farm land to be offered for 
acquisition on the open market have been complied with.   

Not a transaction of national interest 

 The Investment does not involve a transaction of national interest under the mandatory 
criteria of the Act.39 This is because the Investment does not involve a non-New 

 
38 The Heritage New Zealand Pouhere Taonga Act 2014 makes it unlawful for any person to modify or destroy, or cause to be 
modified or destroyed, the whole or any part of an archaeological site without the prior authority of Heritage New Zealand. An 
authority from HNZPT must be obtained before any work is done that may affect an archaeological site. 
 
39 Under s 20A of the Act. 

[ s 9(2)
(a) ]
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Zealand government investor, or an investment in a strategically important business 
(as defined in the Act). 

 The Minister of Finance has considered this Investment and advised that he does not 
intend to call it in for a national interest assessment.40 

Conclusion 

 After considering the application, our view is that: 

• the investor test has been met; and 

• the overseas investment will, or is likely to, benefit New Zealand (or any part of it 
or group of New Zealanders); and 

• the benefit will be, or is likely to be, substantial and identifiable; and  

• the transaction is not considered to be a transaction of national interest. 
 Therefore, we consider that the criteria for consent in section 16 have been met and 

our recommendation is to grant consent.   
 If you agree, we refer you to Attachment 1 to review the Proposed Decision (including 

consent conditions), and from page 3 of this Assessment Report to record your 
decision. 

 
Anneke Turton 
Manager 
Overseas Investment Office 
 

Date: 9 September 2021   
 

List of Attachments  

1. Proposed Decision and Conditions 
2. Conceptual Tunnel Alignment 
3. Heritage Assessment Letter 
4. Good Character Assessment 
5. Other benefit factors 
 
 

 
40 Under s20B of the Act. 
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Reporting conditions 

We need information from you about how your Investment Plan is tracking so we can monitor 
your progress against the Conditions and so we can measure the benefits you have brought 
to New Zealand through your investment.  
You must lodge reports.  They must: 
1. be sent to oiomonitoring@linz.govt.nz by these dates: 

(a) Year one: 31 January 2023 
(b) Year two: 31 January 2024 
(c) Year three: 31 January 2025 
(d) Year four: 31 January 2026 
(e) Year five: 31 January 2027 
(f) Year six: 31 January 2028 
(g) Year seven: 31 January 2029 
(h) Year eight: 31 January 2030 
(i) Year nine: 31 January 2031 
(j) Year ten: 31 January 2032 

2. contain information about: 
(a) your progress in implementing the special conditions; 
(b) your progress on the construction of the WKP Tunnel, including the process of 

obtaining resource consents, the environmental protection measures that you 
have proposed for the resource consent process, and the process of obtaining  
Archaeological Authority(ies); 

(c) the amount, broken down, invested for development purposes; and  
(d) the number of FTE employees including their salaries (a range would suffice), and 

the number of contractors. 
3. follow the format of the template report published on our website at 

https://oio.linz.govt.nz/oio-consent-monitoring.  
4. If requested in writing by the OIO, the Consent Holder(s) must provide a written report 

within 20 working days (or such other timeframe as specified) on any matter relating to 
its compliance with: 
(a) the representations and plans made or submitted in support of the application and 

notified by the regulator as having been taken into account when the content was 
granted; or 

(b) the conditions of this consent.  
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ATTACHMENT 2 – CONCEPTUAL TUNNEL ALIGNMENT 
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