




The Exemption Holder intends to sell its New Zealand  Business, which includes interests in 
farm land that are considered sensitive under the Act. 

In this case, an exemption from the requirement to offer the farm land on the open market is 
necessary, appropriate or desirable because: 

• Due to the scale of the Business, there is a limited pool of potential purchasers 
with the means to acquire the business. LINZ is satisfied that the most likely potential 
New Zealand purchasers have been identified and will be approached; and 

• Business transactions of this size are targeted to potential purchasers rather than
publicly transacted, therefore advertising in accordance with the regulations is unlikely
to be effective.

LINZ considers the extent of the exemption is not broader that is reasonably necessary as it is 
limited to the form of advertising and applies for a limited period of 36 months. The Exemption 
Holder will be required to advertise the Business to the potential New Zealand Purchasers for 
at least 30 working days. 
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APPENDIX 1 – Land  

2 The interests are all freehold interests, except for this property, which is a leasehold. 
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